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ThisMortgage(“Secumylnsgrument")lssivenon | ~ June 06: o 1990 "’:"
TheMonmons Jamea “Rs. Rowe and Marynelb Rowe, husband and- wife C - I

whose address is Y

Document is ERTRVEC R
NQ;I; QPFFI(HWL' nstr?[mentiszivento

Th1s Document 1s t

whichisorganindande/ gundcrthﬂ {lkekhfo %&é? andf ' i ,andwhose . .
wau ons n. - B

_’addmsis' 125 ‘E. Wells St.. e,

: f*v'--;";"‘":'f;;’-f-;srei?eh =843, Th *and Three Hung e&c B‘L B‘g e : bﬂ ,gle_g_rl_n_gjp_u_l_g'umof )

- Dolldrs(U;S:$% 7633 %00 : ' )
This debt is evidencedb orrower’s note dated the same date as this Security lrmmment (:‘Noté"’);which provides for~
monthly payments witl e fulldebt;if not paid earlier, dueandpayableon: July 01, 120
This Secunty Instrument scciires to Lender (a)the repayinent-af iz debt evidenced by the Note; with interest, and’ all

" renewals; extensions and o ieations; (b) the pj\ym..nt of all other sums, with interest; advanc: ander paragraphﬁto‘

: _protectthesecumyoftl 'nstrument, axfa(.)the perfonnanceof Borrower'sr 1 nd asreememsunder.-‘_, ,
:thisSecuritylnstrumem Note. For. lhis purpose. Rorrower does heréby mortgage, ¢ coriveytoLienderthe
fi ollowins dmribed pro 3 : Lake : , ~ Indiana..

o

Lot 120,; Castlebrook, Un:lt 1, Town of lrowell,, as shown 1in Plat: Book 66. page 128‘
Lake County, Indiana. S ] : .,
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which has the address of 17495 Camelot, Lowell A a
g ‘ : {Street]: ' (City) - IR
Indiana 46356  (“Property Address"); - oo

' ‘ {Zip Code) - A )

TOGETHER WITH: all the imiprovements now-or hereafter erected‘on the property, and all easemcﬁts. rfihts.
appurtenances, rents, royalties, mineral, oil and:gas rights and profits, water rights and'stock and all fixtures now or
hereafter.a part of the property. All replacements and additions shall also be covered by.this Security | lnstrumcnt. Allof
the foregoing is referred to in:this Security Instrument as the ‘‘Property."" o
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyedand has the right t0 inorigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will:défend generally the title to the Property agamst all claims and demands, subject to any encumbrances of- record.
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1, Payieiit of Principal, Interest ad Late Charge, Borrower shall pay when due the principal of, and intéfest on, the debt
- evidenced by the Notei'tmd'E late charges due-under the Note. principat o t

.3, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with:
thie priricipal and intérést as set:forth.in the Note and'any late charges, an instaliment of any (a) taxes and special assessments -
Jevied ‘or. to be leyied: against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
jnsurance required by -Paragraph 4, '

lguh monthly installment for jtems (a), (b) and (c) shall cqual one-twelfth of the annual amounts,;as reasonably estimated by
‘Lender, plus an amount sufficient to maintain an additional balance of not morc than'one-sixth of the cstimated amounts. The
full annual-amount for eachitem:shall be accumulated by Lender within a.period ending onc month before an item would

‘become delinquent. Lerider shall hold the amounts collected in'trust to pay items'(a), (b) and (c) before they become delinquent.

_ 1 at any time the total of the payments held by Lender for items:(a), (b),-and (c), together. with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of.
payments required:to pay such items when due, and if payments on the Note are current:then Lender shall either refund the
‘excess over-one-sixth of the estimated‘payments-or credit the excéss over one-sixth-of the estimated payments to subsegiient
‘payments by Borrower, at the option of Borrower. If the total of the payments made by.Borrower for item (a), (b), or (c) is
‘insufficient to pay.the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency.on ot
-before the date the item becomes.due,

.As'used:in this:Security. Instrument, ‘‘Secretary’’ means the Secretary of- Housing and Urban. Development or:his;or her
designee:Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance
_payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment’of the .
‘annual‘mortgage insurance premium to be paid:by. Lénder to the Secretary, or. (i) a-monthly charge instead-of-a.morfgage .
Jnsurance premium:if this Security. Instrument. is held by‘the Secretary.:Each monthly-installment of:the mortgage insurance

- premium:shall be in:an amount sufficient to accumulate the full annual mortgage insurance premiurii with Lénder one mionth
:prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
:Secretary, cach.monthly charge shall.be’in an amount equalito oné-twelfth of one-half percent-of the outstanding principal
balance due-on the'Note. ' ' ’
_If Borrower tenders to Lender the full payment.of-all sums secured by this Security Instrument, Borrower’s account shall be
-éreditéd: with- the balance remaining forall:installmentsfor. items'(a), (b) and (c)-and-any- mortgage' insurance premium
installment that'Lender ! Lt bligaied to pay to thie Secretary, and Lender shall promptly refund any excess fiinds to
Borrower. Immediately. f wer's account. shall be*

.credned wigh.nyb‘luy /,’ ‘E'..:':i""ﬁ 5 'i."".:.'n"ltéf "I"ll",.'.‘i'fs' b
. Ss\AM“Qi{dIIPii 4 vmentsonder-pagagiaphs -i-and 2/ 8 ap) N llows:
EIRST, to the mortgs c m‘l’mmmmﬁk g harge by the Secrefary

“instead of the:moithly 12 ‘“"Lﬁ!ifffiéihluiﬁ. unless'Borrower:paid the entire morigage | ce' premium. when'this:
Security-Instrument 'was signed; "I'his Document is the property. o Co
1y, SECOND, to any:taxes; Special assessﬁntslll‘;e;jzhol@aymems‘or: nd r a,-an ‘fire, flood and other hazard insurance-
‘premiums, as required; .. the e County Recorder! _

THIRD; to interest duc under the Note; -
- FOURTH,;to:amortization of-the principal of the Note;:
* FIFTHy'to:late charges due.und Note,

4; Fire; Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now.in existence:
or.subsequently.erected, against any hazards; casualtics, and contingencles, including fire, for which Lender requires insurance,
This insurance shall’be mezintained in the. amounts-and for. the periods that Lender sequires. Borrower. shall-also insure all’
improvements on the Property, whether now in existence or subsequently erccted, against loss by floods (o the extent required by:
the Secretary. Ali'insurance shall be carricd with companies approved by Lender. The insurance policies and any reriewals shall -+ -
be held by Lender.and shall incluc payable clauses in‘favor in & form acceptable to, Lender,

. Inthe event of loss, Borrower shall give Lender immédiate notice by mail. Lender may make proof of loss if not made prompt:
Hly by Borrower. Each-insurance company concerned is hersbyauthofized and directed to make payment for. such loss diréctly to
Lender, instead of to Borcower.and to Lender jointly, Alkarany parafihe insurance proceeds may be zpplied by Lender, at its
+option,_cither (a) to the reduction of the indebtedness under the Note'and this Security. Instrument, first-to:any delinquent:
amounts-applied:in'the {n- Paragraph 3; and: then 0. prepayment @f-principal, or (b) to the ration or repair. of the

damaged property. Any tion-of ‘the proceeis ioithe principal shall'not extend or posipor 1e date of the monthly...
‘ payments which are refe Faragraph 2, or change the aniount of such payments. Any rance proceeds over an
amount required to pay g indebtedness underthe Note and this Security Instrui paid to the entity legal-
ly-entitled théréto, : '
- In the:event of forec rity -Instriment“or-othertransfer-of title at extinguishes the in-
debtedness, all right,:title a terest I in I ¢ purchaser.

" o [

S, Preservation and' Maintenance of: the Property, Leaseliolds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the:Property to deteriorate, reasonable wear and tear excepted, Lender may inspect
the property.if:the property is:vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and
preserve such vacant or abandoned property:. If this Security Instrument is on a leaschold, Borrower shall comply. with the provi-
sions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged. unless Lender
agrees to the merger in.writing.

6. Charges (o Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to the
entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any olher covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal: Any application of:
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding in-
debtedness under. the Note and this Security Instrument shall be paid‘to the entity legally entitled-thereto.

8; Fies, Lender may collect fees:and-charges authorized by the Secretary. ' _




9. Grounds for Acceleration of Debt,

(2) Defsult, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, requi
immediate payment in full of all sums secured by this Security Instrument if; v i reque

(1) Boirower defaiilts by failing to'pay in'full any monthly.payment reqiiired by this Security Instrument priorto or on.
. the due date of: the next monthly payment, or

gi‘i)’ ‘Borro\zer defaults by. failing, for a'period of thirty days, to perform any other obligations contained in this Security

(b)SnleWMCP& Approyal. Lender shall, if perinitied by applicable Law and with the prior approval of the Secrétary, require -

iniﬁill'of‘lilihesumsseeuredbythisSeeunrylnstrumentif
(i)Alloqnnofr;nPrwenyisotherwiscmnsferred(othertinnbydevrseordeweu)bytheﬂomwer and

,.(ii)-Thel!ropqtyisnotoeeupiedbythepmeimorsunteeubis hér primiry of sécondaly résidence, or.the pirchaser .
\\\'gnme wmwﬂnhw&hkahcﬁnhmbm&wﬁhm&umuﬁwm&duw“y

~
. A (g)'jﬂo Wiivgg If cir‘curiirti”neet occur that would pérmit Lender to require immediate payment in full;but Lender does not
L Jequn apuyments. Lender does not walve: its:rights: with respect to:subsequent events:.

A TR g{lqﬁalo- o HUD' Secretary. In many circumrtaneer regultions issued by.the Secretiry will imit; Lendér's righis; in
R Y f. plyme‘ift defatilts;to require inimediate | payment in full and foreclose if-not paid! This Seeurity lnrtrument does®
o g v,no\t uthoriu,nceeleutioni or foreclosure:if not permiited by regulations of the: 'Secretary.
RSN

; 1. Ré . Borrower has; a: right to: be reinstated'if - Lender:has required immediate payment-in-full :bécause. of
: Borrower’s Mline to pay an amount due under the Note or.this Security: Instrument, This right:applies‘even'after foreclosure
.proeeedinu are:istituted, To reinstate the Security Instrument, Borrower shall tender,in-a lump sum all’amounts réqiiiféd to

“bring’ Borrower's account: current: including, to' the extent they are obligations of Borrower under. this Security Instrument,

.4.‘9’\-

proeeedin; Upon reinstatement by Borrower, this Security Instrument and the obligations that it securés shall remain in‘effect as
" if-Lender had not required inimediate’ payment in full:. However,-Lender is not required to permit reinstatement if: (i) Lender has-

accepted: reinstatement after the commencément: of foréclosire proceedings within' two <years immediately preceding; the
" commencement of & current: foreclosure proceeding, (ii) reinstatement will: preclude foreclosire on different.grounds in’the

future. ‘or (iff). reinstatement wifl adversely affect the priority of the lien created by this Security Instrument.

11, Borrower. Not Released; Forbearance By Lender Not 3 Walver, Extenston of the time of payinent of modification of
amortiution of the sums secured by this Secttity Instrument granted by Lender est of Borrower shall not:

_ operate to release’the 1 n shall not bé requiredito:
cc;m'rlnenee proceed.iggls) 106ess0r Wmmﬁmm ise modify. amagrtiutlo’n
of ‘the’sums secured ‘b it y mand s th Jorrower.or Borrower’s:
successors; in interest.. ) Nww m#ll m&m hall ng aiver-of. or.preclude:the.
exercise of ‘any right-or Th D h

18 ocument lS the. 1'0 e
%b enants and agreements of this Seeurity,

12.:Buccessors and; A sl Bound; Jolut bility;
“Instrument shall bind afid benefit the' sM&i % ject to the provisions of paragraph 9.b,

Borrower’s covenants and agreements shall be joint and several: Any Borrower who co-signs this Security Instrumient'but does
not.execute the Note: (v) is co-signing this Security Instrument only to mortgage, grant and convey that-Borrowei’s interest in
the! ‘Property under.the terms of thi ity In ;-(b)isno lly oblig . 'the sums secured by this Security
Instrument; and (c)?agrees that Lender and any other Bor wer may- agree 10 extend, modify, forbéar: or- make any.
accommodations with regard'to the term of this Security Instrumient or the Note without'that Bor ver s consent,

oA AT ARSI AT e S oA -

Notlcel Any notice to'Borrower provided for in this Security Instrurnent shall be given by del 'ins itor by. mailin; it by
first class miail unless app!icable Iaw requires use of another method, The notice shall be directed to 1 Property Address or any.
other address Borrower designates by notice to Lende Any notice (o Lender shall be given by first class mail to Lender's address
stated herein.or any address Lender desiganates by notice to Borrower. Any notice provided for in this Security Instrument shall
‘be:deemed to have been piven to Borrower or. Lender when given as provnded ‘in this paragraph;

“:.Govmiig»hw; fe bility This Sécurity Instriment/shallbe governed by Federal law. and thelaw of:the jurisdiction in
which:the Property is located. In the event that any provision or clauseof this Security Instrument or the Note conflicts with ap- -
‘plicable law, such conflict shall'not afi'ect other provisjons of this Secutity Instrument. or the N hich. can’be. given effect

Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property:
td'pay the rents to Leénder or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower's bréach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and'‘Borrower, 'I‘his assignment of rents constitutes an absolute assignment'and not an assignment for.
additionalisecurity only,

If Lender.gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower.as trustee for benefit
of Lendér only, to be applied-to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender-or Lender's agent’
on:Lender’s written demand:to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that: would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

Page 3 of 4 '
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- forecloatire costs and réasonable and customary :atforney’s fees and expenses properly associated withsthe foreclosure ™

) " without the: conflicting ion. To-this end the-previsions: of thigiSccurity Instrument Note are declared to:be.
i severable,

15, Borrower's 'Cdpy It be given.one confariied copy of this. Security

. Adn-e-l of Re i n evénues of the Property,

1Y




e )
NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.. Foréclosure Procedure. lflmderreqmminuwdmepaymemmmllundcrmnpw l.ende:nnyfowcloscthisSecumy

mumby;udwhlpmoeedmgandmyrcmednespmwdedinmupmgnph 17, including, b\nno(lumtedto.reasombluuomeys fees
and: costs- of title: evidence.

18, l!qle-c UponpaynmuofallsumssecumdbyuusSwumylnsuwmnt. Lender shall release this Security Instiument without charge
to Bofrower..

19.~wumd~»vw and Appeaisement. Borrower waives all right of- valuation and: appraisement,

BomwcrngmesumdmldthisSccumyMummm!dwmsecumddmebyuubedm‘bhfwmmwﬂmheNMHousing;
Actwithin. 60 days- from the date hereof, Lwdcrmy.*unsopdonmdmwngmmlnglnhnmapﬂ require”
munedinepaymnmfuﬂofallsumssecumdbyuﬁsSecuntylnsuum Awmmmofmymizedwofdnm,
duedwblequemto 60" days from the-date hereof, mmmmmmmwmumm
tlmeby slnllbedeamdconclusivcpmofofntheh ibihty Nahwmmmglhcfmnoin; this'option may ot be exércised l.endu
wbenﬂwumvnﬂmmyofinsumuuwklydueww:dcrs‘faﬂmwmnamnwmnmepmm?umw Sectu:;

S

w:

il

llden (o this Seclrlty luln-en!. lf one or.more riders are executed by Borrower and recorded toaether wilh this Security
lnstrumem. theé covenants of ‘each such rider-shiall be incorporated;into and: ‘shall:amend and supplement tlie covenaiits- lnd
wmnenu of this Security,lnstmment as if the rider(s) were in a; pm of. tMs Secumyx lnstmmem. (Check appllcable box(es)l. .

Eﬂ Condommium R»dcr oo ' g.‘\ciju!st«nble Rate: Rnder : - Gmwing Equuy Ridcr ‘

- Planned UniUDcvelopment Ridcr D*Gradualed Paymcm deer _ D * Other

i

: ex:ztg bl;lgo?tgsel;(: o) DO'O LR ‘t‘“is & '-"‘;‘d ‘i“‘i’.‘.’"v ﬂ““(‘)
L NOT OFFICIAL'

BT e v e e g

Patricia E Ne o ' - : ; Re O | " Borrower:

- Maryne€ll Rowe : ' "Borrower

= (Seal)

~ Borrower .

(Seal)

Borrower.

¢

STATE OF INDIANA, | Lake: | Coum |
Onthis 6th day of June ' , , 19: 90 , before me, the undersigned, a:

Xary !’""'k iiand for ““C““'Y personally appeared’ jagies R Rowe_and Marynell Rowe Husband and: Wife

R Y e ey

, and acknowledged the execution ofte focgoig instrumen.

//ZA& ‘g)cw———

Patricia Nelson  Notary Public

8\:15 VngmtaSt
Merillville, IN 464 0




