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= e C S ‘ - . BANK .OF HIGHLAND/GB
. L "MORTGAGE ¢  LOAN NO;. 201820
;iz THIS MORTGAGE (“Security Instrument™)-is given on . JUtE e e ,
; 194, 99 ..... The mortgagormm Lie. BAIR AN) SALLY. An BAIR . ..., rreeenas
: HUSBI\N) AtD WIFE.................. ("Borrower"). This Security Instrument is given to «....vvvvivuens Ve Weveree
‘r BANK. OF . HIGHIA;% orgamzed;and,:xlsnng |
; under the laws oOf mcumeﬂfulsn Gm AVENUE, ..... '
¢ .
HIGHLAND,,. . IN 463 T ("Lender") -
‘Borfower'owes Lender the principal sylaf 848 258080 SARARNENE" SR MENZ AR 5. PRI TSR Wi
i -*****************
e Tt iced’by Borrower's-note
L dated the same 'dilfe‘a's't with the full‘debt, if-not
; ) 'Pmd earller’ due and pa able:on MUY %'Ia 41 .......... his SC'CUl'l(y Instrument. "
\ - secures*to Lender: (a) t xrepuyment of:t tevi encm he ote, withiinterest, and all rénewals, extensions and {
) ‘modlfucat,;ons .(b) the,payment of alléother. sums, with'i interest, ‘advanced under paragraph 7 to protect the security of-this = ‘g ¢
n Security Instrument;.and (c) the perfo ance of Borrower's.covenants and agre der t ‘:ecurltylnstrument and g
; :the Note.Fof thi é;purp( +Borrower does hereby mortgage, grant-and convey to Lender.che fo ving described;property. &
%: 4 ’ . ;locatedtln .m Yoo oo i v e ety ee, . LN A RN R I AP E R Sl ol eren e Devs s et e e beatesiinee 'v'b . COPD(Y_, [ﬂdlﬂna' s: :_
F . , | . g z
: lﬂl‘Sﬂ AND: | Amm IESUB)IVISIW '10 ST. JOHN. AS Sm D L g.‘ .
PIAT m 2! PME 94, IN LBKB ’mf, DDIAN\ " ,.f ‘
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which has the address of 12174 AN) 12l44 Wsl;lpm DR ................ , '.STI';‘..JQHN.....“.:‘.M, ................ v , ‘
N reet} . . © o L ‘ .

;{ . [le Code]
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FOGETHER) WITH all the improvements now or hereafrer erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral; oil'and gas rights and-profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

Indmna .......... 46373, ... ("Pfoperty Address™);
referred to in this Security Instrument as the "Property.” |




UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and'interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items." Lender may estimate the Funds due on the basis of current data and
reasonable estimates. of future escrow- items, \

The Funds shall be:held in an institution the deposits or accounts of which are insured or guaranteed by-a federal or
state agency.(including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow iterms. Lendet.
may not charge for holding:and applying the Funds, analyzing the account or verifying the escrow. items, unless I'.ender,p‘ay's
Borrower interest on the Furids dnd applicable law. petmits Lendér to make such a chatge, Borrower and Lenider may agree in
writing that'interest shall-be paid on:the Funds, Unless an:agreement is made or applicable law. requires interest to be paid,
Lender shall'nor be réquired‘to;pay Bofrower any.interest or earnings on the Funds. Lender shall give.to Borrower; without
charge; an:aniival accounting of the Funds showing credits and debits to the Funds and the purpose for.which each debit to'the
{Funds.was.made, The Funds-afe pledged-as additional security for-the sums secured by. this:Security. Inscrument. .

If the dfiouint of thie Fiifids hield'by Lenider, together with the future monthly payments of:Funds payable prior to the
due dates of the escrow-items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's. option, either promptly repaid to'Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender-is not sufficient to pay the escrow items when due, Borrower shall pay to-Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in'full of all sums secured by this' Securitiy Instrument; [ ly refund to Borrower any
Funds held:by Lender, K 19.the Property is sold-ocacquired by hall'apply, no'later:than
immediately prior to th Of DQ@“M@Mr,]:SI Is it the time of application
as a credit against the L by this Security Instrument,

3. Application e N@ﬁlﬁl@fv{p’xﬁ@ !tﬁvig,!u ceived by Lender under
paragraphs 1 and 2 sh: oplied: hirst, to late charges due under the Note; second, o pre nt charges due under the-

Note; third, to amounts payab/diinder Paregrapind;dovtch sotinergstdngpand tagt, @ 170! due,

4. Charges; Licns. Borrower shallpayqall taxes, assessmept c&a jpes and impositions attributable to the:
Property which may attain priority ot &%ﬁrﬁgﬂﬂﬁ?ﬁﬁg . ﬁﬁa%p{:)!?ments or grournd rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themon
time directly to the person owed payment. Bo hall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makeshese payments ditectiy, Borrower shall prom pelyfurnish to Lender receipts evidencing
the payments. '

Borrower shall promptly, discharge any lien which has priority over th yAnstrument unless Borrower: (a).
agrees in writing to the payment of the obligation secured by che lien in « manner dcceptable tolender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the licn or forfeiture of any partof the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Inscrument. If Lender detcr mines that any partof the
Property is subject to 2 lien which may attain priority overithis Security Instrument, Lender may give Borrower a notice

identifying the lien. Bocrower shall satisfy the lien ositake Gie oritnore of the actions set forth sbove within 10 days of the
giving of notice, . . .

5. Hazard Insu >, Borrower shall keepithie improvements: now existing or here erected on the Property
insured against loss by ards included withiglithe term “extenided coverage” and any azards for which Lender-
requires insurance. Th ce shall:be maintained in the amovnts and for the at Lender requires, The
insurance carrier provi wance shall be'choseabysBotrower subject o1 oval which shall:not be
unreasonably withheld.

Allinsurance pc shalll ble to Lend { shall mortgage clause; Lender

shall have the right to hold the policies and renewals. if Lender requires, Borrower shaii promptiy give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons:the Property, or does not answer within 30 days a notice from Lender that-the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
: Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
‘ notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. '

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is.on a leasehold,
Borrower shall.comply. with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants
and agreements- contained’in this Security Instrument, or there is a legal:proceed'ing that may significantly affcc'cLender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce l'aw§ or rggulatlons), then
Lender may do and pay for whatever is necessary to protect the Yalue of tl}e lfropcrty a‘nd Len§er s rights in the ProPerty.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
i e attarneys' fees and entering on the Property to make repairs. Although Lender may take action

Y o




~ If Lender required mortgage insurance as a condition of making the loan secured' by this Security In-
strumeit, Borrower shall pay.the premiums required'to maintain the insurance in effect until such time as a requirement for
the insurance.terminates.in accordance with.Borrower's and'Lender's written agreement or applicable law.
. 8: Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
~.give Borrower notice at the time of or prior to an inspection: specifying reasonable:cause for the inspection: -
~ 9:Condemnation. The:proceeds of any award or claim.for damages, direct or consequential, in connection with any
condemnation orother taking of any part of the Property, or for conveyance in'lieu of condemnation; are hereby assigned and
shall be paid:to Lender. | | o o
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In the‘event-of a total taking of the Property, the:proceeds shall be applied:to:the:sums secured!by. this Security,.
Instrument, whether or not then due, with any excess paid to Barrower. In the evenc of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multinlied bv the fn“nwimszmrrinnf (a) the toral amount of the sumes secnred "“mcdiatel)"before (ﬂkiﬂg,
divided by (b) the faii ] 11 be paid to Borrower.

If the Property B ”g{:ﬁ gM]iQ\ X idemnor offers to make
an.award or settle acl es, BorrOwWer fails't m “t0 LendérWithin 30 late the notice is given,

et Spar A% e m

-

Lender is authorized t d N Meﬁ | i rahgr tQ Oiption f the Property or to the
sums secured by this ! Iristry Zwhether EEICTALIJ .
. Unless Lender 1o et otherwise agree in writing, any application of procecgs tu ipal shall not extend or
postpone the due date of 1 m§ %um%&%%mﬂﬂm le&,\ ~ amount of such paymerits.
10. Borrower I Rele’aseé@rﬁyﬂﬁﬁeegﬁ NOEa-Waiyes gixtension of the time. for payment, of .,
modification of amortization of the sums secured by this Security’lnstrument granted'by Lender to any successor i interest ¢f =
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in inrerest, Lender shail”..."
not be required-to commence pro psag: asS0r | st or refl nd time fof paymerft ox‘_'“(x‘ﬁer‘wisez:__
modify amortization of the sums sécircd by-thisSécu dieyInstrumentby reasonof anjdemand made by the (jrig’iné’l‘ﬁoi‘ré(vcg’,-_r
or Borrower's successors ininterest. Any forbearance by Lender inexercisingany right or remedy shill noe be a waiver of o~
preclude the exercise of any right or remedy. e, = d
I'1. Successors and Assigns Bound; Jointand Severa! Liability; Co-signers. The covenants and agreements of this™
Security Instrument shall'bind 2nd bencfit the successors and assigns of Lender and' Borrower, subject to.théprovisions of
paragraph 17. Borrower's covenants and‘agreements shall'be joint several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumenc only to mortgage, grant and convey that
Borrower's.incerest in the Property under the terms of thisiSecirity Instrument; (b) is not personally obligated toipay the
sums secured by this Security Instrument; and (c) agsges thacrLefdes and any other Borrower may agree.to extend, modify,
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forbear or make any accommodations with regard®io the ternis 0f chis Security Instrument ot the Note without that:
Borrower's consent, ,

12. Loan Cha Cche loan secured by=ghis Security Instrment is subject to ot -h sets maximum loan
charges, and that law i cerpreted so thar the interestorothertoan charges collece collected'in connection
with the loan exceed t MNimirs, then: (ajaaysachidanichasie shall be redue unt necessary to reduce
the charge to the pern I'(b) any sums alréady wliceedfrom Borrowe A sermitted limits will be
refunded to Borrower e 1o make this refund by reducing the pris he Note or by making a
direct payment to Bor fuces principal, I prepayment without any

prepayment charge under the Note.
13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federallaw and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full'of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. ’
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed-within whichBorrower must pay all sums secured by this
_Security Instrument. If Borrower fails to pay these sums prior to the expiratjon of this period, Lender may invoke any
okl Levslomns mmnsice ne damand on Rarrower. .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless apphcable law provides otherwise). The notice shall specufy (a) the default; (b) the action required to citre the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) thiit failure to cure the default on or before-the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to réinstate after acceleration and the right to assert in the foreclosute proceeding the non-
existence of a défault or any other defense of Borrower to acceleration:and foreclosure. If the'default is not cured on or
before the date specified'in the-notice; Lender at its option may require immediate payment in‘full'of all sums'secured by
this Security Iistrument.without fuither demand and iay foreclose this Security Isistrument by judicial proceeding,
. -Itender shall be entitled to:collect all expenses-incurred:in pursuing:the remedies provided:in' this:paragraph: 19;
mcludmg, but/not: limited!to; reasonable attorneys’ fees-andicosts-of title evidence.

20: Lender in- Possessnon. ‘Upon acceleratior. under. paragraph- 19:or abandonment of the: Property,Lender ' (by
]udlcmlly apponnted receiver) shall:be'entitled:to.enter upon; take possession of-and manage the- Property and:to collect the

rents'of the:Property incliding'those past dite. Any rentsicollected’by Lender or. the receiver shall be a pphed first'to paymient
of the costs of management of the Property and'collection of rents; including, but ndrlimitedito; receiver's fees; ;premiumson

receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, R'elcase. Upon payment of all sums secured by this Security Instrument, Lender shall release .this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Apprmsemcnt Borrower walves all rlght of vwluanon and appraisement.

23, Riders to-this S ity I 1 recorded together with
this Security Instrumer ements of each such mor shall 1to and shall amend and

supplement 'the coven cmencsiof (ECSRATEAGS e - a:part of this Security

Instrument. [Check apj

¥ Adjustable | NO’E QEEMJAL' 4 Family Rider
U 'Graduated | LJ-Plann Development Rider
;D,O:ﬁc‘:“"‘s) [spec Tfus Documént'is the prop lBty of

the Lake County Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

D

and'in any rider(s) executed by Borrowerand fedWithiit. /
. f - : . | t
X é&ﬁ #7‘ ;' et AAN (Seal)
L. BAIR —Borrower
X ey & &«A/ .................... (Seal)
- ALY A, BAIR —Borrower

[Space BelowFhis Linaikor Acknowledgment)

{(name) L e

'STA'TE'OF-IND.[A":.NA,H ' N Cou'nty.s‘s:

On this ..... 18! 1y Of Qe JUNE, ey 19 g 2 e, g'undé'réj-‘éged,n
Notary-Public in:and fo personally appeared mm:' L' BAIR o g&.ﬂi '.‘.3, Ve
.......... HUSBAND_A? oo amnnnnes s srandacknowledped it e fore;,omg mstm:ﬁ;/m

. \ el "': ;

WITNESS my hand and official seal. L \’ . ’ -,‘.&-";’r"_

:". ..,\"" )‘,;«‘n ’ :,a':":é:”",;
My Commission expires: 10-28-91 1) N _;' A ::”;‘:‘ ) “::?.
COUNTY OF RESIDENCE: LAKE ..oooeerN LAY .. 'U' AL L Ty %r, -
Notary Public JEAN M KUCS(ERA :~"‘ ?
L FRED TRIEZENBERG, VICE PRESIDENT R
This instrument was prepared by: ... L T N Cevees P

"“—‘




ADJUSTABLE RATE RIDER

.THIS ADJUSTABLE RATE RIDER is made this
and is-incorporated'into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed(the “Security Instrument”) of rhe same g?rgwen bﬁ Ehi undersigned:(the “Borrower”) to secure Borrower’s
A%Li iable Rate Note (the “Note") t

HAAY AVENUE, HIG

of the same date and covering the property described:in the Secunty Instrument andlocated at:

(the “Lender”)-

[Pmpcrty Address)-

NOTICE: THE. SECURITY INSTRUMENT SECURES:A NOTE WHICH CONTAINS A PROVISION: |
ALLOWING FOR CHANGES IN:THE INTEREST- RATE. INCREASES: IN THE INTEREST, RATE:
WILL RESULT:IN:HIGHER PAYMENTS. DECREASES IN THE lN'l'ERBST RATE WILL RBSULT.le
LOWER PAYMBNTS

ADDl'l'lONAL COVENANTS. In addmon 0 the covenants-and agreerments: made in -the: Security- Instrument |
Borrower and Lender further covenant and.agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANCiEbS
The Note:provides for an. initial interest rate of 000
terest ‘rate andithe payments, ‘as follows:

3. PAYMENTS:

%. The Note provides for changes in-the in-

(A) Time and Plac
All references i ins ch
I will pay principa
1 will make ) m¥

AULY. 1y, 19

- [30:1 will make my '

I will make these:
charges described -in"t
| My scheduled payn

. Document 1s

-~ Nedli AV sibolel

ents:onsthe first da each month begin:
Th ocument is )1’:](; ......... rtf ..... \

-duled! Pﬂi&%ﬁk@@@unty Recorder'

uled payments:"”

ieduled -uncil: I ‘have i of th nterest andiany other

2005:.........

yment ;rincipal’ anc
Note; o

s willibe applred to interesbefite;principal. If, on ATUNE, .

. T still owe-amounés under ‘the Note, -Is will pay those:amounts. in-fulli

the “maturnty date:;

yments ac ...26ad 1. BXGHURY LAVENUE,. HIGHLAND

on that date, which is cail
I will make my scl ' _
\ . or at a different
place if required by t
(B) Amount of My
Each: of . my initial ¢
may change,
(C) Scheduled Payment Changes. -
Changes in my scheduled: payment will: reflect changes in the unpand prmcrpal of my loan and in the interest
rate that I must pay. The Note Holder will determine my new interest rate and the changed amount: of my
scheduled payment in: accordancc with Section 4 of the Note.

4. INTEREST. RATE AND SCHBDULBD PAYMENT: CHANGES
(A) Changc' Dates
Each-date on:which my interest rate could* change is called ja “Change Date

[¥XThe interest rate I will pay may change on the first day of
36 month thereafter.

This amount

(Mark one).
‘ and on that day every

O The interest rate I will pay may change and on every

i thereafter.
(B) The Index
inning with: the first Change Date, m
. NEERRY aVERAGE, YTELD. OR, U,
....CONSTANT. MATURIIY. OF. 3, YBARS. ..................................................................................

The most recent Index ﬁgure available as of the date CX¥5 days [

before each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
L Ralose aoch Chanoo Date o

interest rate will be based on an Index The “Index” is

'THREE AND 750/1000 |

rate by adding



(D) Limits.on Interest Rate Changeé

[Mark 'box (1); (2) or (3) or boxes (2) and (3) to indicate whether. there is any maximum limit on interest
rate changes; if no box is-marked, there will be no maximum limit on changes.}
[J (1) There will be no-maximum-limit on interest rate changes.

EX (2) My interest rate will never be increased or decreased on any single change date By more than ..2
percentage points from the rate of interest I have been paying for the precedin
EX (3) My interest rate will never be greater than ,.)6.......... % O

(E) Effective Date: of Changes

My new interest rate will' become effective on each Change Date. I will.pay the amount of. my new scheduled:,
payment beginning on the first scheduled payment date after the Change Date until the amount of my scheduled’

payment changes:again,.
(F) Notice of Changes

cccccccccccccc

eriod.

R LESS 4.000%

t

The-Note Holder will deliver or mail.to me a‘notice of any changes-in my interest mté'and?the amount of
my scheduled payment before the effective date.of any chanige. The notice will include:informatioii required by

law ‘to be ‘given ‘me and:also: the-title
have regarding the-notice.
B.. FUNDS FOR'TAXES

[Mark one}

AND-INSURANCE

[0 Uniform’ Covenant 2 of the Security Instrument is waived by che Lender.
[ Unifotm ‘Covenant 2 of the Security Instrument is amended to.read as follows:

2; SCHEDULED'PAYMENTS. FOR TAXES AND INSURANCE::

{(A):Borrower’s: Ot
I will pay to Lend
(if ‘any), and; hazard
‘Lenider unless.Lendet
will :make. those payr
the Note.

Bach of my-payren

(i) The:estlimate.
Security Instt

'

W "' mmmggﬁﬁﬁm an
RS G180 05 25 A S5 v b

This Document is the property of
ader thj 2 &l‘iﬁ\ . th wing:
early. taxem%s!sbnét% on:t Prlc){pgr'(t%i9 gllxin

. -under the la
1ent, divided by the number of schieduled:payments in a year;

“and- telephone number. of a:person who will answet. any question. I may.

ments or ground:rencs
pay those:amountssto
v:requires:otherwise, I

interest are due:under

nay. be superior:to:this
usy: N

(ii) The-estimated: yearly ! ldfpayments or ground rents on the Property, if any, dividediby the number :
of scheduled: paymens.in a year; plus '
(iii)- The- estimated yearly. prémium. for hezard insuraace con ing the Properey; divided: by the nuriber of
schieduled:paymeénts insa year; plus | o ;
(iv) The-estimated yearly premium for mortgage insurance (if any), divided by the: number of scheduled !
payments in.a year *

Lender will estima:
insurance premiums,
-reasonable -estimates ¢
“this Paragraph 2 will

)

‘rom time to time my yearly taxes, assessments, leasehold'payn
ich will be called the “esctow ftefiis.” Lender will use existing
ure assessments.and bills: The aiuounts. that I pay to Ler

d:the: “Funds”.

1ts or ground rents;and
essments and bills and

rifor escrow-items.under.

'

POPRETIC SRR Y SO

(B):Lender's Oblig - : _

Lendeér will keep .t savings:or ‘danking institation which has its or accounts insured or
guaranteed by a feder sency. If Lender ishsuchivan nistitution; Lend | the Funds. Except as:
described in this Par ler will: use: the” Himds to pay the es nder will give to- me,
without charge, an ar £ ' ons to.and’ deductions:

from the Funds:and the reason for each-deduction. -

Lender may not charge me for holding or keeping the Funds, for using the Funds to-pay escrow. items, ‘for
analyzing my payments of Funds, or for. receiving, verifying and totaling assessments and bills. However, Lender
may charge me for thiese services if Lender pays me interest on the Funds and if the law permits:Lender to make
such a charge. Lender will not be required to pay me any interest or earnings on the Funds-unless either (i)
Lender and I agree in-writing, at the time I sign: this Security Instrument, that Lender will pay. interest on: the
Funds: or (ii) the law requires-Lender to:pay-interest on. the Funds,

(C) Adjustments:to the Funds.

If Lenders estimates are too-high or if taxes and insurance rates go down, the amounts that I pay under
this Paragraph 2 will be too large. If this happens at a time when. I am keeping all of my promises and
agreements made in this Security Instrument, I will have the right to have the excess amount either promptly
repaid: to me as.a direct refund or credited to my future scheduled payments of Funds, There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii)
the amount of the scheduled payments of Funds which I still must pay between that time and the due dates
of escrow items is greater than the amount necessary to pay the escrow items when they are due,

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I: will: pay to:Lender whatever additional amount is necessary to pay the escrow items in full: I must pay
thay additional’ amount in one or more payments as Lender may require.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
| either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
} Lender will use any Funds which Lender is holding at the time to reduce the sums secured:

. L e Ao
U TP T VT P " R o .




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal'and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and'interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject'to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day, monthly payments are due under the Note, until the Note is paid-in full, a sum.("Funds") equa] to
one-twelfth of: (a) yearly taxes and assessments which' may atcain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums;if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items. o

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a-federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items, Lender

~may not charge for holding and applying the Funds; analyzing the account or verifying the escrow items, unless Lender pays

Borrower intérest ofy the Funds and applicable law permits Lender.to make such a charge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless-an agreement is made or applicable law.requires interest to be paid,
'Lender shall ndtbe required to:pay Borrower any. interest or-earnings on the Funds, Lender shall give to Bprrower, without
charge, an annual accountingof the Funds showing credits and debits to the Funds and the purpose for whicheach debit to the
sFunds was:made. The Finds are pledged-as addicionalisecurity for the sums secured by this-Security, Insccument.

If the amoune of the Funds hield by Lender, together with the future monthly payments of Funds payable prior to the -
due dates of the escrow items, shall exceed the amount required to pay the escrow items when-due, the excess shall be, at
‘Borrower's option, either. promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amotint riecessary to make up the deficiency in one or more payments as required by Lender.

~ Upon payment in full of all sums secured by this Security Inscrument, Lender shall promptly refund to Borrower any
‘Funds held by Lender. If under paragraph:19 the Property is sold'or acquired by Lender, Lender shall apply, no later than
-immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender atthe time of application
as a credit’against the sums secured by this Security-Instrument. :

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
‘paragraphs 1 and’2 shall'be applied: first, ro late chatges due under the Note; second; to prepayment charges due under the:
Note; third, to'amounts ue.

4, Charges; Lie % !})b X57 48368 di?\ i1 jons attributable to the
Property which'may att: veér thi§ ccurutyinst;umerﬁn’n&’étnse oldipaym d rents, if any, Borrower

shall pay these obligatio nd idad Aol M’ m rower shall pay them on:
time directly to the pers ¥ .1Nm:mmmm dtenderall not mounts to be paidunder

~ this paragraph;1f Borrower Tﬂ?&ﬂ%&iﬂ&ﬂk'ﬁf%‘ﬁ%ﬂm fygishe 1der receipts evidencing:

the payments. _ ;
Borrower shall p ptly disclidbge Mkﬁvﬂ(hllnﬁyiﬂy:mdmhrity Instrument unless Borrower: (a):

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

‘faith the lien by, or defends against enforcement of the lien in, lepr! proceedings which in-the Lender's opinion operate to
gal

prevent the enforcement of the lien or forfeituse of any part of the Property; or (¢) securas from the holder of the lien-an
agreement satisfactory to Lender subordinating the licn to this Security Inscrument., If Lender determines that any. part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a-notice
identifying the lien.:Botrower shalbsatisfy-thelien or-take onc or more of the actions set forth nbove within 10 days of:the
giving:of notice, :

5. Hazard Insurance, Borrower shall keep the impravements now existing or hereafter erectedion.the Property, -

insured against-loss by fire, hazards included within the term “exténdedcoverage” and any other hazards for which Lender.

requires insurance. This insurance shall:be maintained in the amounts andifor the periods; that. Lender-requires, The -
“insurance carrier providing the insurance shall:be chasen’by Botrower subject to'Lender's approval which:shallinot be

unreasonably withheld! : :
Allinsurance policiesand renewals shall be seceprable to Lerderand shall include o standard mortgage clause. Lender

shall have the right to he policies and renewaisaif Lenderrequires; Borrower shal! pros ive to Lender.all receipts
of paid-premiums and'rc tices. In the eventoflossyBorfower shall give prompt 1 he insurance carrier-and
Lender. Lender may ma lnss if not made“prompily by Borsower. S
Unless Lender ai herwise agree iswLiting\ssurance procceds L:to restoration or repair
of the Property damage bQ-Or repair 1S economically feasible af ty-is-not lessened. If-the

restoration or repair is not ecor omically feasible orLender's security would'be lessened, the insurance.proceeds shall be
applied-to.the sums secured by this Security Instrument, whether or not then due, with any excess paid to-Borrower. If
Borrower abandons-the Property, or does not answer within 30-days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to tepair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given; :

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property. is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security. Instrument is on a leasehold;
Borrower shall comply with the provisions of the lease, and'if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in-writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnationor to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing_ in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lénder may take action
under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. |
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_If ‘Lender required mortgage insurance as a. condition of making the loan’ secured by this-Security In:
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement:for
thie‘ insurance’ terminates;in:accordance with Borrower's and Lender's written-agreement or applicable law. ,

8:Inspection; Lender or-its agent may-make reasonable entriés upon and frispection’s of the Property, Lender shall.
give-Borrower«notice -at«the time of:or prior to an inspection specifying feasonable cause forthe inspection,
.-, 9:Condemnation, The proceeds of any award or claim for damages, direct or consequeiitial, in connection with any.
. condemnation or other taking of any.part of the Property, ot for conveyance ifi lieu of condernnation; ate heieby assignedand’

e A ) "

'shill-be' paidito:Lender. I . ‘ L
. In"the-event.of a‘tdtal:taking.ofithe Property,.the proceeds shall be applied to the surfis sécured bysthis Security -
‘Instrument; whether or not then due, with any excess paid to Borrawer., In the event of a partial taking of thie Property, unless

Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b).the-fair market value of the Property immediately before the taking. Any balance shall be paid'to Borrower.

‘If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an awardor settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Liender is authorized to collect-and apply the proceeds, at its option, citlier to restofation or repair of the'Property or to'the

sums secured:by, this Security Instrument, whether or not then due.

- "Unless Lender and Borrower otherwise agree in writing, any application.of proceeds to principal-shall nbt extend or.
postpone the due date of:the monthly payments referred to in paragraphs_1 and 2 or change the amount of such piyments.

~,

. 10,:Borrower Not Re! i »YEATANCE By Lenider Not-a~Waiver, Extension o f the: timeifor. payment orf’—;;,‘
madification of amortiz sécurad bithisSecucity lnsteumant gran y successor infintgres( otz Z
Borrower shall not ope he lig tliaar igine iBorrdWwer 6g oo injnterest. Lender shall’. 2

. . g . = xa -

not'be required to coms {ings against any successor in intercst or refuse to'
modify amortization of g i

R L

/
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precludeithe exerciseiof any tiflihnemddpc ument is the rop

(5 Of . ;’\T‘_,._ Te
- 11vSuccessors und Assigns Bound;Joigt and Several Liahility; Co-signers, The covensi s'nndhg(ee’ingfts‘dfthi;ﬁ
Security Instrument shall bind and bﬂiﬁt t@k&iﬂﬁ%’ﬁ%%&ﬁghrmwm, bject to therpravisionis of

paragraph. 17 Borrower's covenants:and agreements shall be;joint and several. Any Borrower who co-signs:this Security
Instrumentbut does nat execute the Note: (a) is co-sTpning thisSecutitylnstedment only'o morrgage, grant and convey that
‘Borrower'siinterest in‘theiPropertymoder theterms of this:Secusity.Insteument; (b)sis not personally obligated to pay.the.
sums-secured by.this Security Inscrument; and (c) ogrees thar Lender and any other Borrower may agree to'extend, modify,
fotbear or make:any accommodations with:regard tosthe: rerms of this Security Instrument or:the Note without that
Borrower's consent, : : :

12. Loan Charges, If the loan sccured by this Security Instrument is subject to a law wliich sets maximum loan.
charges, and that law is finally interpretediso that the interestor other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, chen: (a) any such loan chasge shall be reduced by the amount necessary to reduce
the charge to the permited limit; and (b) any sums already collected from Borrower which exceedcd permitted limits will be
refunded to Borrower. Lender may choose to make thiseefund by téducing the principal owed under the Note or by making a
direct payment to Borrower. Ifa refund reduces prisicipal; the reductian will be treated as a partidl prepayment without any
prepayment charge under the Note, ‘

13. Legislation ing Lender's Right<.1f enactment or expiration of applicable 1 the effect of rendering
any provision of the N Security Instrument unenforceabléaccording to its rerpn at its option; may require
immediate payment ir uns secured by zhisrSecurity lnstrument and. mas ' remedies -permitted by
-paragraph 19, 1f Lende ption; Lender shiallakelehie'steps specificd -agraph of paragraph.17.

14. Notices. A ¥ ided TOF 10 this SEcurity Inss en by delivering it or by
mailing it by first class mail unless applicablc law requires use ol anothermediod. Lhe notice shal be directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firs class mail:
to'Lendér's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in.
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law;. Severability, This Security Instrument shall be governed by federal law and the law. of the
jurisdiction in which the Property.is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whichcan
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in jt is suld or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural

‘

© person) without Lender's prior. wriften conserit, Lendér may, at its option, reqpire immediate payment in full of-all sums.

secured by this Secutity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federalt
law as of the date of this Secuity Instfument. ’ : } ,

il IfLender exercisesthis option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of’
notiless than 30 days flomthie date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of: this. period, Lender.may. invoke any

remedies permitted:by.this Security Instrument without further notice or demand’on Borrower. o ‘

18. Borrower's; Right to Reinstate. If Borrower meets certain: conditions, Borrower shall have the right to-have
enforcement of this Security-Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period:as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule containedin this Se-
curity lnstrument; or-(b):entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this & Fcurity Instrument and the Note had no acceleration occurred; (b),
cures any default of any other conven‘ints”or agreements; (: ent,

ae:payinert orutherises

' § TCQFFIIQ?)E&(!}G n y.thie griginaFBorrowe g
or Borrower's successo iccest, Any forbearance by Lender in exercising o yelght orre 1all G be a Rrtfver of o2

221,

2

b

) pays all expenses incurred in enforcing this Security Instrument, .

includingfbut not limited to, reasonable attorneys' fees; and (d). tikes such-action as Lendér. miay reasonably require to s .
sure that the lien of.this Security Instrument, Lender's rights in the Property and-Borrower’s obligation to pay. the sums. -
secured by this Security. Instrument shall continue unchanged: Upon reinstatement by, Borrowet; this Security: Inistrumpent -~

and:the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this righ
reinstate shall not-apply in the case of acceleration under paragraphs 13 or 17.. SRR R
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foljows:

19, Acceleration; Remedies, Lender shall give notice'to Borrower pnor to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under.paragraphs 13 and.
17 unless applicable law provides otherwise). The notice shall specnfy. (a) the default; (b)-the action required to cure the
defauls; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;’
and (d)‘thac failure to cure the default on or before the daté specified'in the notice may result inacceleration of the sums.
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infordBotrower of the right to reinstate after acceleration and the righit to assert in the foreclgsure proceeding the non-
existence of.a defauls or.any other defense of Borrower to acceleration and foreclosure, If the defaultis not cured on or
before the date specified in'the notice, Lender at its option may require immediate payment in full of all sums secured by
this: Security:lnstrumient without furiher demand and:s may foreclose this Security-Instrument by judicialiproceeding.
Lender shall ‘be entitled: to:collect all-expenses incurred in: pursumg, the remedies- provided-in this. -paragraph-19,
incliidingjibut:not limited to; reasoniable atiofneystfées and casts of title-evidence,

20, 71’ nderin- Possession, ‘Uponiacceleration under parngraph 19 or abandonment. oftthe Property, Lender (by
;udlcmlly appointed"rcceaver) shall be entitled to enter upon, take; ;possession-of and manage ‘the Property and to collect the
rents of the:Property including those past due. Ay ferits collected by Lendér o.the receiver shall bea pplicd firstto pnymbnt

" of the costs ofimanagement ofithe Property and collectionof rents, including, but notlimited to; receiver's fees; preiiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. -Upon: payment of all sums secured by this Security Instrument, Lender shall release this Security
Instcrument without charge to Borrower.

22.-Waiver of Valuation and Appraisement, Borrower waives all right of: valuation and appraisement. -

23. Riders to this'Security Instrument. If one or more riders are executed by Borrower and recorded together with-
this Security Instrument, the covenants and agreements of-each such rider shall be mcorpor.ned into and shall amend and
supplement the covenants.and agreements of-this Security Instrument as. if the rider(s)-were a part of: tlus Sccurity
‘Instrumient, [ Check applicable box(es)]

)ﬂ Adjustable. Rate Rider 0 Condominium Rider ] 2-4.Family Rider
"3 Graduated Payment Rider O 'Planned Unit Development Rider
O3 Othier(s):[ specif
BY SIGNING BEL . ,t];m;cument\mc ' his Security Instrument

*

and in any.rider(s) exec NﬁTdb“F F
AAn......... (Seal)

This Document 15 HOBE R opdrlfy‘"" ~Borrower
the Lake Cm*n}ecor r' Z , ¥

ﬂ\m __Bgrs';evla)r

- = - lSpacfe"B( v This Line For Acknowledgment] ————————
L . B e B '
STATE OF INDIANA, 120 toevocs 1ot iesis oo e Coliy

; .

. IsT | | |
_,.,_ Onthls....,,.... vereiiday of 6. JUNE .....mmu mmnﬂigé\ﬁy

‘Notary: Public.in andifo ud;County,personallyappenrcd
eeeeor..HUSBAND, AND'WIFE............ .v............,.mdacknowledged‘theexecuuonr

& WITNESS my-hand-and officialiseal.
My Commission expire: ~9] ¢ ) A d. —
COUNTY OF RESIDE ] m ,,/ ,,' . g«ﬂ* f C}
» ' F . D T YR PRF EAN “’ KU«—?&A, :
This. instrument . A , .......;...,;... sty
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BANKERS SYSTEMS, INC., ST, CLOUD, MN 56301
f .

ADJUSTABLE RATE RIDER

: . ‘ -

THIS ADJUSTABLE RATE RIDER is made this,,...}8., day of , JUNE, 1998 N
| y —

and'is incorporated inco and shall lie deemed to amé,:’d and supplement the Morrgage, Deed of Trust or Security

Deed (the "Security Instrument”) dfithe saWtyﬁsﬁfGMUndemigned (the “"Borrower") to secure Borrowers.

Agjusiable Rate Note (the “Note™) ko . BANK | £ HIGHLAND R
ST BicHoY AVENE, HIGARD, TN 4328 e e

R X ex) Yersesene terseee tsseeenny N AL AR L e (the “Lendel'”)‘

of the same date and covering the proprerviescribed in che Sechrit'y Instrument and’ located: ac:
12174 AN 12144 WIDWOD DR, ST: JOHN, IN 46373

AR N N TR DA RPN MO ST i A *rervNIcierans teerany Prrer e erreree Yetrsesreeny

: {Propetcy Address)
NOTICE: THE: SECURITY. INSTRUMENT. SECURES A NOTE WHICH CONTAINS A PROVISION:

ALLOWING_FOR CHANGES:IN THE INTEREST RATE; ‘INCREASES"IN ‘THE INTEREST, RATE'
WILL'RESULT-IN HIGHER PAYMENTS: DECREASES IN THE INTEREST RATE WILL; RESULT.IN

o

ADDITIONAL: COVENANTS. In addition-tosche covenants: and- agreemenits madesin. the ‘Security. Instrument;.

Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHAN(‘i%i_BM

The Note' provides for an-initial intérest mte of ...,,10:000 %. The Note provides for changes ini‘the in-
-terest rate and’the payments, as follows: : .
3. PAYMENTS . |

(A) Time and Place of Paymeits _

All referefices in. the ‘SecurityInstrumenc to “monthly- payments” are changed to “scheduled payments.”

I will: pay. principal: and/interest by making payments. when scheduled: (mark one): '

XX will*make m “scheduled: payments on*the first day of each monchibeginning on
RN 99y ments onehe fist day of each monchibe, EIIIBON e,
O I will:make;my sched e

Document is
NOT OFFICIAL!
This Document is the property of R
S ~_the Lake County Recorder! - o
L.will make'these payments as sehieduled uneil I havespaid all of.the principaltand interest dnd any-other .
 charges describedtin he Note - | T
- Myischedifed”payments,wilisbe appliedito itgrest before principal, If, on  TNE: 15, 2085...,............ .
et b e Seseesenns y De8tIlL OWE @M OUNES-Yit it the-Note;:T will'y those amouints:infall
nichat date, which is called: che “maturity dace,” , ? o
-1 will ' make my scheduled paymencs ac ... 2411, HIGHWAY. AVENUE, . HIGHIAN ... 1.46322...............
T S BE.. .. - V... S . B ...} or'at a different
place if-required by che Note - S

(B): Amount of My Initial Scheduled Payments | ,

Each. of my initial heduled paymerits will be {n.thie asngior of US, § ., 261519 This amount
may change, : |

(C) ‘Scheduiled Payment Changes - ‘ .

Changes in:my sc 1 payment will: reflect ¢hanges-in.che-unpaid principal an and‘in the interest
rate: that -I' must: pay re Holder will:detecmine’ my/new. interest race anged amount.of my
scheduled’ payment with Section £of fheNote,. = ' .
4;,;lmmrfm-:‘ PAYMERT o1 s RS TE .

(A) Change Dates — - : o

Bach: date on:which my interest rate could:change is- called a “Change Date.” (Mark one) |

The interest rate:I will pay:may change on the first-day of: ..J.Q&.z,_[. 1993........; and on that dayevery,
e, vvéeeesss. month: chereafter, o
CJi The interest rate'I will'pay. midy ctiange ................... e, veerresares veerer. and on every.
Direvrens Veesrerieneinas P thereafter.

(B) The Index - | |

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is: ........
. WEERLY AVERAGE YTE1D. ON. 1,5, TREASURY SOCORTLING. Pouuiaren T The “Index” s ..
... CONSTANT MATURXY. OF 3 YEABS . .. . . e, vt e

The most recent Index figure available as.of the date CX¥{S days [ ... .
before eacti:Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information: The Note Holder will: give me notice of this choice. .

{(C): Calculation of Changes ,t 4 I e ana

Before each Change Date, the Note Holder will calculate my new interest rate by adding 'ﬂiREE Ab?Sﬂ/ 1080
percentage points (......3¢/58............. %) to the Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded:amount will be my new interest rate until the next Change Date,
The Note Holder will then determine the amount of the scheduled payment that would be sufficlent to repay

 the unpaid principal that I am expected to owe ac the Change Date in full on the maturity date ac ‘my new
interest rate in substantially equal payments. The result of this. calculation will be the new amount of my .

scheduled: payment, ’ _
MULTISTATE ADJUSTABLE RATE RIDER: : : Form ARLR 11/7/85
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(D) :Limits:on"Interest Rate Changes. L
{Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whether there js any maximum limit on interest
race changes; if no box is marked, there will be no maximum limit on changes.
'[3:(1) There will be no maximum limic on-interest rate changes.
KX'(2) My interesc rate will riever be increased or decreased on ary single change date by more than-..2......
-perceiitage points from the rate of interest I:have been paying for the preceding period.
KX (3) My interest rate will never be greater than ..}6.......... % OR'LESS THAN: 4,808%

(E) Effective Date of Changes

My new.interest rate will become, effective on each Change Date. I will pay: the amounc of ‘my new scheduled:
payment beginning on’thie first scheduled’payment date after che Change Date until the amount of my scheduled!
payment chiangés againi,

-(F): Notice:of Chainges.

The-Note-Holder will ‘deliver or mail to'me a notice of any changes. in: my interest rate andithe amount of
my scheduledpayment before the effective date-of any. change. Ttie notice will include information required by

lawito:be" given me -and'also the citle: and‘telephone nuiber of.a person.who will answer any question:I' may

coree

have regarding the notice.

[Mark one} - - U"I.ch

[Ji Uniform Covenant 2 of -the Security Inscrument ‘is waived by the Lender.
O%Uniform*Covenant 2 of.the Security Instniment is amended:to read as follows:

 2.-SCHEDULED' PAVMENTS: FOR TAXES AND INSURANCE

(A):Borrower’s Obligations

I willi pay to:Lender- all: amounts: necessary:¢o: pay for taxes, .assessments, leasehold‘payments:or-ground rents
(if ‘any), and*hazard ‘insuaiice on the. Property-and mortgage insutiiice (if any): I:will pay chose amounts.to
Lendet unless Lender-cells:me, in writing, chat I:do not have to-do so, or-unless.the law requites-othetwise. T
willi make those; payments:on.the samé day that my scheduled. payments of. priricipal: and: interest-are due under -
the’Note; ‘ —

' Eachof’mypayme af ilia Will € (N€ Suin o8 the K L . '

(i) The estimate« 2 Mum beceilWhich ¢ idy;be superior to this

RN i . \\' s, .
mﬁmp\ ) ivided:by the number

" Security Insts Mblz-lqu
'r(ii)’Th‘e"es':‘:ii_ji)z{fé‘ Jéase a n »
- of scheduled paymengs in.a:year; plis :
»(iii) The estimated yéar! ,%ﬁﬁ%mﬁ&ﬁh%&&ﬂmp?mm%, dividediby -the*number of.
-scheduled-paycics in a yedrppluske County Recorder! ‘
- (iv) The estimated yearly premium for mortgage insurance (if-any), divided“by the dummber of scheduled
-payments in.¢ year T
Lender willestimate from. time to time my yearly taxes, assessments, leasehold payments ot-ground rents and:
insurance premiums, which will be called the “escrow irems.” Lender will use existing sssments.and bills and!

reasonable: estimates of future assessmenisiaiid bills, The amouncs:that [ipay to-Lénder (of escrow items-under. - . -
this:Paragraph' 2 willl be called che- i ads”, o - B ﬂ

(B) Lender's:Obligsiions.

_ Lendet will keep;:the Bunds:in a savings or banking inscitucion’ which-has its deposits of accounts-insared or*
:guaranteed by a federal or state agency, If Lender is such, an institution, Lender. may.hold -the Funds. Except as
- «described in:this Paragraph:2, Lender will>use ¢he\ Fuads o pay the escrow items. Lender willi give.to nie,

without charge, an annial accounting:of the Fisids, That actuipting musc show all additions to and deductions

#from: the:Funds and ¢he réason for-each deductiois

‘Lender. may-not ch > for holding or- keeping-the-Funds; for. using.the v pay. escrow. items, for
analyzing my. paymen Is, or fof receiving,iverifying and totaling assessi ills, However, Lender
may-chargj} me for. th f Lender pays me ifiterestion the Funds and’ rmits Lender-to make
suchra charge, -Lende! gquired to Pay. meétany incerest or ca unds unless either:(i)"
Lender and I agree’in writing, at the time I'sig ecurity Instrument, thac Lej /ill;pay: interest on-the
Funds: or (ii):the. law requires Lender- to.pay, interest.on the'Funds, . -t .

(C) Adjustments'to the Funds | ) SRR L

If Lender's. estimates; are- to0- high or if raxes and “insuance-rates:go down, the amounts that I:pay-under -
this; Paragraph 2’ will be too large.. If this happens. at a.time’ whenil .am keeping all of:my promises and.
agreements. macle in:this Security Inscrument, I-will have the right to have the éxcess amount either. promptly
repaid to me as'a:direct refund or credited to my future sctieduled payments of Funds: There will:be excess -
amounts if; at any time, the sum of (i)-the amount,of-Funds which Lender is holding or keeping, plus (ii)

the amount of the scheduled payments of Funds which I still: must pay between that time and the due dates

of escrow items is greater than the amount necessary to pay the escrow items when they are due.
_ If, when, payments of escrow.items are due, Lender. has not received enough Funds to make.those payments,
L. will ‘pay:to-Lender whatever: additional amount is necessary to pay the escrow items in full. Ixmust pay
that additional amount insone or more payments.as Lender may require, ,

When I have paid all' of the sums secured, Lender will:promptly refund to me any Punds chat are then
being held by Lender. If, as a result of che exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, chen immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

THE INITIAL INDEX VALUE FOR THIS NOTE IS 8.618

BY SIGNING BELOW, Borrower ﬁccepts and agrees to-the terms and covenants contained'in this Adjustable

Rate Rider. ; ‘ Qe

ROBERT L, BAIR :

| | X,%M(/ 28, (Seal):
FORM ARLR BACKSIDE 11/7/85 ‘ SALLY A, BAIR ~:Borrower




