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MORTGAGE
... THISMORTGAGE (“Security Instrument")is givenon Juhe 6
1990 Themortgagoris WESLEY' P. ORTELL

(“Borrower”). This Security-Instrument is given to SAMUEL .C. ENNIS:& -CO. , . INC,

‘whiéh'is organized and existing under the laws of ‘the’ Gtate of Indiana » and whose address is
P: 0., BOX 9, ‘HAMMOND,:  IN! 46325 B

S | . o - . (“Lender”):
Boxrowerow'cs:‘[',cnd’erfhc nrincinalsumof’*NIhETEEN THDUSANDDDLLnﬁn AND : 007100 '

. . q . L ‘v :‘
R doliars W wm 1 nced by Borrower’s note
dated the same date as K anQ ot!%,w ic provnd}éor montt , with the full debt, if not:
i paid earlier, dueand pa J m 1 Chis Security Instrument
i secures:t0 Lenider: (a) ayment of the'd eQEdEI'QJeAr intercst, s, enewals, extensions and!
‘modifications; (b) the'paymet ’I‘iﬂmhﬂwuﬂbmeintﬂmw aeef’h 710 protect the security, of this
_ - Security. Instrument;.and (c) the pcrfoaél&nmgorwcr?s covengyfs and ec% ‘
. the Note: For this'purposc, Borrower m am"ﬁ&manﬁl ‘E

nts under (hi Security Instrument and:

nder.the {ollowing described property
located ini | ‘LAKE ‘Cotinty,Indiana:
4
LOTS 247'AND 250 IN!CEDARPOINT BROGLAS,SHONN IN PLAT BOOK 15, |
* PABE 5, IN LAKE ‘COUNTY, INDIANRZN:: - T n
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which has theaddressof 13518 BRVON: STREET . LAKE .
ch has the address o STREET » * CEDAR LAKE, . ‘
Indiana 46303,

“Property. Address™); "
o Code) (*Property ess”)

TOGETHER WITH' all: the improvements now. or ‘hereafter erected on. the-property, and:all easements, .rights;
appurtenances, rents, royalties, mineral,

oil and gas rights and: profits, water rights and stock and all*fixtures. now. or
hereafter a'part of the property. All replacemerits and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the Property.”

BORROWER COVENANTS tha‘t Borrower is: lawfully seised of the-estate hereby: conveyed-ahd has the: right to.
mortgage, grant-and:convey the Property and that-the Property is-unencumbered, :except for encumbrances of record
Borrower warrants and will defend generally.the title to the Property against all claims and demands, subject to any
encumbrances of record. ’ "

ITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with:
limited:variations by{jurisdiction to constitu

te a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain-priority over this Security Instrument;. (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items,” Lender may estimate the Funds due oh the

basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including:Lender. if Lender is such an instifution). Lender shall apply the Funds to pay'the escrow. itenis,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless.
Lender pays Borrower. interest on.the-Funds and applicable law permits Lender:ta make such a charge. ‘Borrower and
Lender-may agree:in. wriling. that interest shall be:paid on-the Funids. Unless an. agreeineiit is made or applicable law
requires-interest 1o be'paid, Lender shall not be required to pay Borrower dny -interest or earnings on the Funds: Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fundsand the

purpose for which each debit {0 the Funds was made, The Funds aré pledgéd a5 additional'security for.the sums secured by
this Security Instrument. _ o .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior,to
the due dates of the escrow itets, shall éxceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly:payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any.
amount necessary to make up the deficienicy in one or more payments as réquired by Lendeér. ‘

Upon payment in full of all sums secured by this Security Instrument;'Lénder shall:promptly refund to Borrower.
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no‘later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums securéd by this Security Inistrument,

3. Application of Payments, Unless applicable law provides otherwise; all payments received by Lender under
paragraphs:1 and 2 shall be applied: first, to late charges due under the Note; second; to prepayment charges due under the
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4, Charges; L h y.all taxes, assessments,charges tions attributable to the
Property which may ( ﬁg@um@mtalsu h r"ground-: rents, i any,
Borrower shall pay th 1¢ in the manner provided in paragraph 2; or if not manner, Borrower shall
pay them on time dire perspiogie m@y ‘ él ‘rﬁm' is) :r all notices of amounts
to be paid under. this ph. 1{ Borfowér mak nisdirectly, Bofrower sh mptly furnish to Lender

receipts evidencing the pa ety - |
‘Borrower shall pit /(I’YF ;S%g(égy !lxelnl 5 lgillhﬁstgl - lglc;(xf)ept is S cugg Instrument unless Borrower: (a)-
agrees in writing to the payment of 1He'aBli ' mﬁa{i‘ﬁﬁem &ieceptable to Lender; (b) contests in good:
faith the lién by, or defcnds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an:
agreement satisfactory to Lender subordinating the lien to this Security Instruments if Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the licn, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereaftcr erected on the Property
insured against loss by fire, hazardsincluded within the term *‘extended coverage’* and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and {or the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen, by Borrower subject to Lender's approvyal which shall not be
unreasonably withheld

All insurance policies and renewals shall be'gecéptable o Lender and shall include a siandard mortgage clause. -

Lender shall have the right to hold the policies and-renewals. If Leader requires, Borrower shall promptly give to Lender
all receipts of paid pre: and renewal notices-In the eventof loss:Borrower shal! pive t notice to the insurance
carrier and Lender. Le make proof of lossif not made prompély by Borrow

Unless Lender . r otherwise agreginwriting,ifisurance procecds st 1 to restoration or repair
of the Property damag ation or repair iseconanically feasible and ty is not lessened. If the
restoration or repair is ~easible'or Lender's security would b irance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from.Lender.that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any.application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding th}ﬂ may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the. value 9)‘ the Prop.ert.y and Lenc?er‘s rlg}}ts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over_lhls Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. B .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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If Lender. required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as.the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
8, lnspectlon. Lender or its.agent may make reasonable entries upon and inspections of the Property ‘Leiideér
\ shall give Borrower riotice at the time ofjor prior to an inspection specifying reasonable cause for the inspection ’
9, Condemnatlon. The proceeds of any.award or claim for damages, direct or consequential;:in conriection with:
-any condemnatton or.other:taking:of any.part of the Propérty, or for. conveyance. in‘lieu: of condemnation;. are liereby
assighed and shall be paid to Lender.
In-the: event-of a itotal taking:of. the: Property, the:proceeds shall be applied-to the sums securéd by thrs Security .
Mmalnstrument ~whether or-not:then’ due; with any cxccsspaid to Borrower, In the éventof a  pariial t“akrng of-ithe:Property; —
, unless:Borrower.and Lender.othérwise g agree in writing,: the sums'secured:by this Secunty lnstrument shall be reduced by
the amount of: the,proceeds mitiltiplied by: the following raction: (a):the- total ‘amiounit:of the sums secured immediately,
A ‘beforeithe taking. drvtderLby ®): the fair market value of the Property. rmmedlately befors the faking. 'Any balance shall be
: paid 0! Borrower. . - -
‘ lf herl’ro rtyits abandoned by:Borrower; or:if;: aﬂer notice by. Lender to Borrower that-the: condemnor offers to.
mak i award or settle a clalm for damages; Borrower fails to respond o Lender wrthm 30 days after the date the notice is*
: :gIVe Lep er' is authorized to collect and apply:the proceeds'ﬁ at its option, cither to resforationor. repalr of the Property or ' :
s ito th \;ums secured by, }9'9 Security Instrument, whether oF 6t’then due, - oy
‘ ‘ nless Lender and'Borrower otherwise agrée ini wrrtrng. any applicatron of; proceeds to pnnerpal shall not extend or ‘
postpone tle due date.of the:monthly: payments refeired to in: paragraphs 1 and:2 or.change the amount of such: payments
10; " Borrower Not- Released; Forbearancé. By.Lender-Not:a Waiver. -Extension: of the timeifor payment YoF
:modification: of 'amortization:of: the sums:secured: by this: Secunty Instrument’granted by. Lender.to' any: successor in
“interest of Borrower shall notfoperate to release the' habllrty of the original Borrower;or: Borrower’s successors ininterest, =
- L'ender:shall:not be reauired to, commence nmceedmn ‘against: any* successor in:interest:or refuse-t0. extendftime for.

t

. ;payment or otherwise n he sums se on'of! any demand made
by the original Borrowt 53) e iing any right or. remedy ' )
shall not’bea waiverof v :
11, Successors i ] antsiand agreemiients.of i
‘this:Security Instrumen t mmmnn Jor iubject tothe provrsionsz B

 of paragraph’17. Borro ‘agfectn ) wer who co-signs this Security

‘Instrument:but-does not ¢ Am:%g a)iis eo-s nin g %m Eﬁgtru Bf norigage, grant’s and conveyj
that Borrower’s interes! inithe Prope“l ! '<(b) is not ‘sonally oblrgated to pay
the sums secured:by. th secunty Instrument and ©) agrees that- Lender and ‘any other Borrower may agree'to. extend,
modify, forbear or make any accommadations with regard to/the terms of this Security Instrument or. the Note without
that Borrower’s consen’ _

12, Loan Charges, If thé loan secured by this Security Instrument is subject to a law which sets maximum:loan
charges, and ithat law. is finally *roreted 50:that 'the interest or other-loan charges collected: or to.be collected:in
connection” with the loan exceed the permitted limits, then: (a)any such loan chasge shall.be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be: refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a discct payment to Eorrower. If a refund reduces principal, the reduction will be treated'as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Necting Lender's Rights, If enactment or expiration of apphc' ‘laws-has the effect of.
rendenng any provision of the Note or this Security fnsicoment trienforceable according to its terims, Lender, at its optiong.

e b ot e+ ek m edmn =

may require:immediate payment in full of all sums'sseured by thes Security Instrument and may invoke any remedies |
permitted by paragrapt "Lender exercises thisioption, Lender shatl take the steps specifi he second paragraph of
paragraph-17..
: 14;. Notices; > Borrower provided fox' in this Security Instrumer en by delivering it or by !
s mailing:it by first clast pplicable law requires/ isetot another. metha shall be directed'to.the '
§' Property Address or at Barrower designates by notice to'Lende ender shall be given by
: first class mail to Lender's address stated hetein or any other address Lenderdesignates by notice to Borrower, Any notice-
provrded for in this Security. lnstrument shall be deemed to have been given to Borrower or Lender when gwen as provided
1in this paragraph.
18; Governing Law;. Severabillty. This Security Instrument shall be governed by federal law and:the law of the: i
jurisdiction in which.the Property-is located. In the event that-any provrslon or clause of this Security Instrument or the i
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or “the Note ‘ !
which can be givén éffect without the’ conﬂrcting provision. To this end-the provisions of this Security Instrument and the. '
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
securéd by this Security. Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law.may specify for reinstatement) before sale of the Property pursuant to any power of sale contained inthis
Security Instrument; or (b) entry of a judgment enforcing this Security Instruniént. Those conditions are thiat Borrower:
(a) pays Lender all sums which.then would' be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expensés incurred in-enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d):takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property. and‘Borrower's
obligation to pay the sums secured by this Security Instrument shall: continue unchanged: Upon reinstatement - by ;
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had n
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender.shal) give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that faifure to cure the default on-or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security ‘Instrument. without further demand'and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
‘but not limited to, reasonable attorneys’ fees and costs of title evidence,: ‘ ‘
20.. Lender in:Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender. (by
judicially appointed receiver) shall'be entitled to enter upon; take possession of and manage the Property and to collect the

- -~ - rents.of the'Property including.those past-due. Any.rents. collected by. Lender or.the receiver shallbé.applied first:to_

paymient'of the costs of management.of the Property and collection of rents, including, buf not limited fo, receiver's fées,
premiums on'receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21 Relesse; Upon-payment of all sums:secured by this Security Instrtument, Lender shall release this Security
Instrument without charge to'Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security. Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and-
supplement the covenants-and agrecmients of this Security:Instrument:as if the rider(s) were:a-part of this Security
Instrument. [Check applicable box(es)) '

'[1” Adjustable Rate.Rider: 0 Condominium Rider . 02— Family-Rider.

'D3'Graduated Payment Rider (. Planned Unit '»Devel?g_rpent Rider

De'oth,e'r(s) (s Document iS

Idsti‘dmpe’zti‘:l?ir::lz?py e Jmﬁmﬂlﬁﬁm;wni! Q\ ntained -in this Security

This Document is

v A (Seal)
the Lake Coutff-Refo L —Borfodar
—Borrower--
N .(Seal):
. A — o (Sea)
(Space Below: Wi L. For’Acknowiedgment]:

STATE OF INDIANA; l:ake : County ss:.

Onthis 6th ’ of June 1990 me;.thefundersfgned;,a
Notary-Public in and nty, personally appeared“ESLEy P. ORTE!

» and acknowledged.the execution of the'foregoi‘ng instrument;
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2 NS
My, Commission. expire:
JANUARY.7he . 19D
Resident.

esidant.of: Lakd. bty Stacey Gray
. = This i-“g".‘.’.!'“?“;'f?‘@i prepared by: WILLIAM E. BARTHOLO
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