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MORTGAGE

THIS MORTGAGE (‘Securnylnstrument') is glvenon JUNE 5TH
90 Themonoawls MATTHEW: DONALD PERRY, AS SOLE. TENANT

("Borrower’), This Securny instrument Is glven to .
GAINER ‘BANK:,. NATIONAL ASSOCIATION

, which Is organized and existing under the laws of THE -UNITED. STATES OF AMERICA - .andthseaddress is
115 S.. COURT ST., P+ 0. BOX 200, CROWN. POINT,, INDIANA 46307 :

he abhegone? st rh mast e sl e ost

19°

("Lender).
BorrowerowesLenderlhepﬂnclpal sum of: NINETY-THREE THOUSAND ONE HUNDRED F IFTY DOLLARS dkdkkk

**************t*********************************************t********t***t**********
Rkhkk kAR AR AR AN A AR A Rkkdk  Dollars($: 93150.00

) This debt is évidenced by Borrower's note:
g:}:’ad ttx:a&mdt:\tg asthltt off lhr:mm debt; if not
paid earller, due and payal urity Ingtrument:
secures to Lender; (a) the i t Mncgm q\ﬂe, w‘(ﬁlms | vals, extensions and
modlﬂcatlons.(b)thopayn | ctheRgUms, W m \ act the security of this:
Securltylnstrumnt.and (c erionmance of Bolfower's covanahtsand: Security Instrument and
the'Note, Forthlspurpose o does. y weyto Lends ving described property-
loditedin . LAKE . the Lake County Recorder' : . County, Indlane:
LOT 92 N BRDOKH

b',,‘_m THE TOMN:OF MERRILLVILLE,: AS. PER PLAT THEREOF, -
RECORDED, IN -PLAT BOOK 27 PAGE 42, IN THE OFFICE OF THE RECORDER:OF L:AKE
coumv INDIANA | N 4 | N
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W

L vy
PRV

TLINRED D
.gN ‘5§ /YNYIUNT 30

which hastheaddressof 6410 CLEVELAND.

MERRILLVILLE
(Straet) (City)

(Indana. 46410  (Property Address');
: _ . (@p Code) -

TOGETHER WITH all the Improvements now or hereafter.erected on the property; and all easements, rights, appurtenances,
rents, royaties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereatter a part of the proper-

ty. All replacements and additions shall also be covered by this- Securlty Instrument. All of the foregoing Is referred to in this
Security Instrument-as the "Property.”

BOHHOWER COVENANTS that Borrower Is lawfully seised of the estate hereby. conveyed and has therightto, -
mortgage, grant and convey the Property.and that the Property Is unencumbered, except for encumbrances of record.

Borrower warrants and wil] defend generally thé title to the Property against all claims and domands, subject to any
encumbrances of record.

THIS SECURITY. INSTRUMENI combines uniform covenants for national use and non-uniform covenants with- q) _
limitad variations by jurisdiction to consitute a uniform security instrument covering real property. V. /p/

lNDlANA‘-.Dlngle Family- FNMA/FHLMC UNIFORM INSTRUMENT \ Form 3015 12/83
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=" "UNIFORM COVENANTS;: Borrower.and Lendéf covenant and i(jiee as foliows: '
- 1. Payment of Principal and Iiterést; Prapayment and Late Charges. Borrowér shall promptly pay when due:

"t principal of and interest on the debt evidenced by thé Note and any prepayment and lata ctiaiges due under the Note.

‘2 Funds for Taxes and Insurariée. Sibjéct 1o applicable law of 0 a writtéii walver by Lender, Borrower shall pi
to Lendar on the day. monthly payments are due ufider the Note, until the Note is paid in full, a sum (Funds’) equal t‘: Y

A 15 U Ao

one-twelih of: (s) yearly taxes and assessments which may attain priority over this Security Instrument; (b) year!
leasehoid payments of ground rents on the Property, if any; (c) yearly: hazard insurance premiums; and (d) yeari‘
‘mortgage ineurance prermiums; ¥ any: These ems are called “escrow items." Lender may estimate the Funds due on the
baslsp( current data and ‘rag_qqna_ble estimates of future escrow items.

The Funds shall be held In an Institition the deposits or accounts of which are insured or guaranteed by a federal or

P LS

siate agency (including Lender if Lender Is stich an institution). Lender shall apply the Funds to pay the escrow items.

" Lender may not charge f6r iolding and applying the Fuiids, analyzing the account or verifying the escrow items, unless

Lerider pays Borrower interest on thie Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower; without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sacured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, elther promptly repald to Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouint necessary to make up the deficiency In one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security instrument; Lender shall promptiy refund to Borrower
any Funds held by Lendeér. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later
than imrediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crédit against the sums secured by this Securlty Instrument.

3. Application of P¢ plicabie taw provides otherwlss, afl payments recelved by Lender under
paragraphs 1'and 2 shall , 10 larecharges due under ie ole; 5¢ ment charges due underthe
Note; third, to amounts p gnﬂm UdSand Ias due.

~ 4. Charges; Llens.| axgs , fipeg an ns attributable to the
Property which may attai yt Myﬁzﬁfy @mmy und rents, if any.

Borrower shall pay thege obligatlang In themanner provided In paragraph 2, or If not pald in that manner; Borrower shall
pay them on time directly to ! EM@&W& ﬂﬁnﬁs mﬁﬁkﬁtléﬁ. hto Lender all notices of amounts
to be pald Under this paregraph. If Borbwarinakee thosenpaymenits elicastiyBorfower shall promptly furnish to'Lender
receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien In amanneraccepiable to Lender; (b) contests in good
falth the lien by, or defends agalnst anforcement of thallen In, lagal procaedings which Inthe Lender's opinion operate to
prevent the énforcement of the lien or forfalture of any part of the Property; or as from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender datermines that any part of
the Property Is subject to a lien which may attaln priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take ¢ rmore of the actions se! forth above within 10 days
of the giving of.notice.
' 5. 'Hazard Insurance. Borrower shall keep the imsprovenients now existing or hereafter eracted on the Property

Insured against logs by fire, hazards Included within ths isim “ekicnad coverage” and any other hazards for which Lender

requires insurance. This Insurance shall be maintakacetin the amol@is and for the periods i .ender requires. The
insurance carrier providir surance shall be chosen by Borrower subject to Lendesr’ oval which shall not be-
unreasonably withheld. 4

All insurance policle g shall be accentahis toender and shall incl ard mortgage clause.
Lender shall have the rigt ficles and renewats:tfender requires, € yomptly give to Lender

all recelpts of paid premit 1pt notice to the insurance

o
carrier and Lender. Lender may make proof of loss if not made promptly. by Borrower.
* Unless Lendér and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair

of the Property damaged, I the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repalr Is not economically feasible or Lender’s security would he lessened, the Insurance proceeds shall be
applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower. ]
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any Insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument Is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Propenty; Mortgage Insurance.  If Borrower fails to perform the.
covenants and agreements contained In this Security Instrument; or there is a legal proceedingthat may significantly affect
Lender's rights In the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this Security,
instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs: Although
Lendér may take action under this paragraph 7, Lender does not have todo so: - -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower. secured by this
Security Instrument. Unless Borrower and Lender agree ta ather terms of payment, these amounts shall bear interest from-
the date of disbursement at the Note rate and shall be payable, with interest, upon r)otice from Lender to Borrower.
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-, Jcender required mongage Insurance as a condition of making the loan secured by this Security Instrument.
- Bofrower shal pay thé prémiuits reqiird 1o maliaif the insLiranice I efect UAth such tly'ﬁé as the rr::ulrememfonhe
- lmur;nt:g tumlnglete\:dmdancewnh Borrower’s and Lender’s written' agreement or applicable law. ‘
, .. 8 Inspection..Lender or ks agent may make reasonable entries upon and inspections of. the Property. Lender

" shall give Bormower.notice at the time of or prior to an inspection specifying jma!iOt::z%?gtc:ause for the inspection:
m.:nlo?\“mhlefmi'lmms of 8y awiaid oF cliln for damages, direct or conseduientlal; Ih corinction with-
any corideémnation or othier takifg of any part of the Pr , or for. conveyance In lieu of condemnation, :
assined and shall be pald o Loncir, ¢ e ereerehy

"-l_p‘ the event of atotal taking of the Property, the proceeds shall be applied to the sums sectired by-this Security
Instrument, whether or not then due, with any excess pald to Borrower.:In the event of a partial taking of the Property,

_ unless Borrower and Lender otherwise agree in writing, the sums sécured by this Security Instrument shall be reduced by
the;ggrogpt of the proceeds multiplied by the following fraction: (a)- the tolal amouit of the sums secured Immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to'Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
‘make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is
.given, Lender Is authorized to collect and apply the proceeds, at its. option, elther to restoration or repalr of the Property or
to the sums secured by this Security Instrument, whether or not then due.
~ Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1-and 2 or change the amaunt of such payments.
10. Borrower Not Released; Forbearance by Lander Not a Walver. Extension of the time for payment or
‘modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in
‘Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in Interest.
Lender shall not be required to commence proceedings against any successor. in Interest or refuse to extend time for
-payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
‘by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender in exerclsing any right or remedy
shall'not be a walver of or nraciuda'the .;;,.:':'.,".s..‘;. PRV JPRCTPI N B PRSP T

11. Successors il .Gt and Several Labiitys Co-nlg nants and agreements of

i thf[s Sééygl_t\:, Instrumer o0 ‘pmw{l'ﬁb ver, s_ublectgto the provisions
of paragraph17..-Borr ants and agreements shall be joint -and several. , er who co-signs this Security
Instrument but does n ot N@fi‘c ]ﬁ‘g]_ﬂi@rb&tm lgage, grant and convey.
that Borrower's interes 5 Property under the terms of this Security Instrument; (o) |s ¢ rsonally obligated to pay.
the sums secured by this 5¢ Tﬁefﬂ%mmwssﬂmemw aihier Borrower may agree to extend,
modify, forbear or makeany 3°°°mm@ﬁmm{wmm"ﬂ%¥!‘my Instrument or the Note without-
that Borrower's conser

12. Loan Charges. Ifthe loan secured by this Sacurity instriment Is subject to a law which sets maximum loan.
charges, and that law I finally interpreted se that the Interest or other lean eharges collacted or to be collected in
connectlon with the loan axceed the permitted limiis, then: (a) any suchloan charge ehall be reduced by the amount -
necessary to reduce the charge to the permitted |imit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refurided to Borrower. Lender may choose to make this refund by reducing the principal owed:
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights. i enactment or expiration of applicable lavs has the effect of
rendering any provision of the Note or this Security Instiument unenforceable according to its tarms, Lender, at its option,
may require immediate payment in full of all sums seatissd-Hvthis Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exerclses this'optlon, Lends? shall take the steps specified In the second paragraph of
paragraph 17,

14, Notices. An to Borrower provided for inthis Security Instrument shal n by delivering it or by
-malling it by first class | spplicable law requires usa of another method. T all be directed to the
. -Propérty Address or ar 56 Borrower deslgnates by notice to Lender Lender shall be given by
~ first class mail to Lende d hereln or any other address Lende; tice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been glveri tc or «der when given as provided.
in this paragraph.

15. Governing Law; Severabllity. This Security instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. in the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note: .
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the-
Note are declared to be severable. '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest In it Is sold or transferred (or if a beneficlal Interest In Borrower Is sold or transferred and Borrower Is not a natural
person).without Lender’s prior. written consent, Lender may, at its option, require iImmediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument. ‘

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the explration of this period, Lender may Invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a)-5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all'sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred in enforcing this
Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby- shall remain fully effective as if no acceleration had
occurred. However, this right to relnstate shall not apply in the case of acceleration under. patagraphs 13 or 17.

*
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A" . NONUNIFORM covsnmrs mwm«mmwmnm
* =) Mﬂbn. Remedies: Lender shall Ve Tioticé to Boriower prior to acosleration following Bofiower's
btuoh ©f iy, 6ovenant or agresment in this aooumy Instrument (but not prior t6 acosleration under paragraphe 13 and 17
uniess lbpllublo law.provides’ othorwlu) The potioa shall apecify:. (a) the default; (b) the action required to cure the
~ default;: (o). -m mmmwdmﬂommmmmmb given to Borrower, bywhlchthodohmmmtbocuud
‘and (d) lha falliire to cuie the default on or before the date specified in the notice may result in acceleration of the sums
sscured by this SBecurity Instrument, foreclosure by judicial ptoooodlng and sale of the Property. The notice shall further'
inform Borrower of the rightto reinetate after scosleration and the right to assert in the foreclosure proceeding the non-
mhmo of & default or any other defense of Borrower to acceleration and forecloswe. If the default is not cured on of
bdou the date specified in the notice, Lender at its option may require immediate payment in full of all sume secured by
this Snumy Instrument without further demand and may foreciose this Security instrument by judiclal proceeding.
'L.ndﬂ shali be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, Includlno.
but not limited to, reasonabie attorneys' fees and costs of titie avidence.
20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (ln
by ]ghdjchl“al_m appointed receiver) shall be entitled to enter upon, take possessionofand managethe.. . . .. . .
T " Property and to  collect the rents of the Property including those past due. Any rents collected by Lender or the' fecelvef
shall be applied first to payment of the costs of management of the Property and collection of rents; including; but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument,

21. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

23. Riders to this Security instrument. if one’or more riders are executed by Borrower and recorded together with,-
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and-
supplement thé covenants and agresments of this Security Instrument as If the rider(s) were a part of this 89cur|ty
Instrument. (Check applicable box(es))

0 Adjustable Rate Rider 3 condominium Rider | [} 2.4 Family Rider-
[]-Graduated P D eed anmevadprin oo
0 Other(s) (sp NOT OFFICIAL'

nd thet nd covenanis £on 1inthis Secu
BYSIGNING BELC b :acﬁptsa ag;%%sto ersa (éo (\) iy rity

Instrument and in any rides

“TMATTHEY DONALD PER!

R e A onEaT o

~ the Lake County, .ﬂ

. - ~—— (Space Below This Lina Far Acknow!adgment) ———— -
‘STATE OF INDIANA, e Goumv‘é,'?;-«" Fo

' Onthls 5th aay oi S A9 7Y | peioie e, U8 underslg ‘ it 6
NotaryPubIlclnandforsal? County, personally appearadHATTHEW. DONALD PERRY,. AS SOLE ;rc“lm’ Wy

WITNESS my hand and officlal seal.

My Corfimission expires: 10-2-93

PAULA BARRICK Notary PUblo L AKE GO, RESIDENT
This Instrument was prepared by: ), |, EMERSON, AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATION
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