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prew e,

1990 between-EDWARD L. BROWN: and VIENNA R. 'BROWN (hereinaf br
referredyto as! "Seller") and PETER MAKRIS and DANNY TZOTZOS
.%héféinafﬁegﬂréferred to as "Buyer"). The Seller owns and
operates-a business commonly known as ED & VIENNA'S PLACE..(f/k/a
'TommY‘éf' including the real estate-upon which the business-'is
.located'atﬂsoz*East‘MatntStreet,:Grlffith;‘iu.‘ The. Buyer wishes
_td;ﬁﬁféﬁasé1théVBu31nébs»and“feaI‘eétate'and the Seller wishes
to:'sell’ the same to the Buyer. INow, in consideraticii of the.

mt.uudl promises contained herein the parties agree to ‘the: sale
and purchase 1 I’)B‘&ﬁ‘i‘ﬁ'&?ﬁtqs lift':lons:a
s e v

- ‘The purchase rpGe Wikl e $16% PA0 90 paNablges followst, . - &
. a) §2,000. O(f}b‘inéblﬁerﬁﬂé?l%%ﬁﬁde& be turned rovei% . "o
: - : ‘.'?._."H
to: ‘Seller at' Closing, the : of ‘which s acknowledged by’“ © o u;-;na;é
ST ] : : “3. o f:ﬁ 3 2
‘seller's: éignature herto. el P pET
. N | TR R B
b) $764,000.00 cash paid at closing. : S S B
| ]

-¢) The balance payable with nine (9%): per cer

. interest in monthly installmentsiof¥§3%:400.00: pexr ‘mont!

beginning of the 15t day.of Jime, 1890 &nd .continuing on.the:

first (1st) de scli monththeyeafter with a nea “date
and balloon. p: on‘June: 17711994..

Ins'tall‘m'en(: payments shall be: appléied“f'i“rsﬁ to: any accrued '

late! chargeSr, then' to. interest accrued to the due date:of: the

installment, and then. to the reduction of the balance. Interest }
... Shall be computed monthly.' Buyer shalwlmhave an eight {8) day ]
grace period from: the.date any installment is due. Thereafter a ;
late: charge-of $99.00 shall become immediately due and’ pa'j(able.,
" 1

The unpaid balance shall be increased by payments and.

expenses of Seller properly"clliai;riu,“q under this
Contract.. } § 7 | o

MAY 31 1990




Euyerfwfii,reihbufséxsﬂ}Ier for pro-rated use of premises
for the' period: of ¥ in the amount ‘of

Vbﬁyérf?tllprethburse~Seller for pro-rated portion of use of

Liquor: License: in the amount of $ .~ ¢ - for:the. periodiof

2 Péyméﬁfs‘udderzthis cont:act"éhqll be s&ﬁt'téiseller at the
~§ ‘ .;fb}Iowfﬁgpaddiéésm 11116:-Cline Avenue;.Crown Poiﬁt, IN 46307 or
%E | ;tvsuch&btherfadd;esskas Seliét-mayﬂdesignatetinewriting;..
%" ' 111~SQMB:pdidfundér?this«éontractqate;péyébie~wfthout~reliet
! 'trbm~valuitiqhvand appraisement laws:: |
- 2.0 PREBAYMEND . - - . o )
, | Buyer may A Dmmehﬂs ¥ e:
purctisse;price ot oo T ACHIFMRY @Ay Vo Percisd
- prepayment:shall rqiiave) Buyer SFOW ¢RBUARKANG &9 geke: scheduled:
wonthly paymer:s:  Alfhsrbgdimdnentaficserabpilied £t o 5
- interest: due: d .;payable a 1"t} balar to.principal. » |
3. .ASSETS' INCLUDED:IN SALE; '
"‘Thisf'.'sq?ife’ ngli;dgs' 11 Seller's interest in[ED' & VIENNA'S "
PLACESinéiud;J -ald :cufes, 1id funiture<currently ‘on. the
J premises and. | I;glastarev#nd:appliances~as reflected on the.
‘attachedA"Equ rent . Inventorydy theifightsﬁtorthewb' ifess
| telephone: num n 1—wgy Indiaﬁalalcdh011c-59 r |
! Cbmm};sioane > \Iéaalgp.&nqiﬁdésit’ R .; upon:

. which: the: business is located, -known as 602 E.~ua1n;5creqt‘thr,
. Gfﬁffi;h,flndiana»and%moteapartidularly1deScribed as'follows:“
Lots»27 28 and 29, Block 15 the Original

: : ‘Town: of Griffith, as showncin Plat Book: 2,
f“**”““**”*‘%“*"Page°45 “in” Lake county, Indiana;‘“"“

o gl gl s

#;5_/5 5—17

A. This. sale does not include seller's' financial

-4, ASSETS EXCLUDED FROM'SALE

books, records, journals and ledgers: and: fixtures and property
not on' Equipment Inventory list.
B. Buyer. shallipay an additional sum to Seller for the

value of all Liquor, Beer, Wine, Cigarettes and other

_ miscellaneous items on the premises. f
{




g 5. POSSESSION

if, Possession of the réal -éstat:’and business is: given

iA concurrent with the closing of this contract. .

w6 mxgs.-:;lssunéu;cs‘

| e Sifidé this is ‘an Gwnér. £inariced contract -sale, if Buyer '
t !wishéB,tofpurchgseWTitIe‘insurance; it will be at Buyer's

]; expenseu'- | | ‘

I . Uﬁoﬁ._._lpwé,_mg ‘payiient of thé full purchase price Selleér

Loyced &

agrées: to givé Bluyer a Warranty'Déed:for the premises..
'Upon’ payment--in: full of the purchase price, :Seller Shail‘

' deﬁives tdﬂBﬂYer-a“Ermlfdf Sale for the fixtures: and property as:
déscribed. in -addendiim "A" to thii’s :Contract. o

‘7. CONDT! iEEEScument is

- Buyer reprezents NPT PIPETAS nices in;vhich
‘the: business is roibRinG,coiducted Bi-Seliae apdge - inspected
the physical conditiohlSelene EigUavasli Gidesne and scructures

fishd-acéepts?tl m.in "as'ds" litior. Tt is agreed that Buyer

e st it e e

shall have: right to inspection prier to closing.

8. SELLER WARRANTIES !

seller makes the following warranties' to Buyer:
A. No:1litigation, procssding~or governmenta?

fnvsstfgstfoné I wdfhgfon #h:esténed?against*sé}' 4 -the

| Busi?ess; |
e B. | securitv. “@ithholdis
‘ﬁpgmgxoymgnt=1nsurancertsxes§andﬁaﬁllbérsonslrproperty taxes due
and?paygblewto«dats‘have'been paid. |
Ol TAXESf |

%Reslmzstate and .Personal.. Property.taxes‘onsthesproperty will

P T SR TwTe I oo m? YT

! be pro-rated to date of closing. All subsequent taxes and

2 assessments becoming: due’ shall ber paid by ‘Buyer before: they

' become-delinquent. Should Buyer fail to:pay such taxes and
asséssments*whén&due, Seller shalr'havetkhe option of either
declaring th;SMCbntract‘in Default or Seller may pay the taxes

and’ assessments and add the amount paid to: the: principal balance‘

P o rsapes R R LSS T

of the purchase price. Any tax bills inconsistent with the
proration will be adjusted between the parties.




o
10. INSURANCE .

vBUyar shali keep and' maintain hazard insurance: for the-

premiges: during the term of this contxact in: an amotint  not iess

than the contract balance. with Buyer and Seller as insiréds as
théifjfntgreStaappear. Buyer shall also keep- and maintain
Public 1iability insurandcé in-an:amount no. 1ess than $500,000.00
with bothﬁsuyernandﬂséller,abﬁearing as insureds. Both
covérages shall be through an. fn§urance. company acceptable ‘to.
both.Seller and Buyer. Buyer shall provide Seller with proof of
such. 1nsurance upon:-request by Seller..

 Any: proceeds received a8 payment for any loss: or damage to

the Real Bstate shall be applied to the restoration and repair

| of the prents 1) Fetthiere deron

infeasible, 1 " PAE) e EyndsispaTIbe Eob - st to:

 Pay, the contr Tiﬁ%"ﬁd@ufﬂam RftBelesperty of

Should: Buyer failthsleé&ﬁgﬂ%&"e‘éofgﬁfted as agreed,

' SeIlefbﬁag at his;option, &iti leclare the ¢ ot i

JE T R P

=

ST T T e

‘default, .of. pay Such amounts fof the insurance and dd' such;

amounts tos:th unpaid ‘purchase price balanse: ¢ e::Seller

+ . M. ALTERATIONS AND'IMPROVEMENTS

Buyer. may aterially alter,. add oF remove: improvem: ¥S how
or hereafter on t > ‘Real Estateonly-wifh the prior wr en
QQnaeﬁt.of the 1, which: consent. shall nbt‘} ' nably f
vwithhélahby'85 L e ' s

Buyer shal¢ have tnerright~to ‘make. minor' repairs ‘without

: writ?en.authorization.;~

}

.12, USE OF PREMISES . .- - ~. o .

Buyar shalB not use the premises.in any.way: which:ds: Lps--- “””m“"”“J””’f

violation of the statutes andtregulations of the State of
Indiana and ‘the: Alcoholic Beverage Commission.. Nor will Buyer
allow the conduct by others of such actlvities as are in

violation of such statutes' and' regqulations. R t

Buyer shall notvvacgte or abandon these tavern business
premisesdduring the life of this Contract and' shall apply for a ;
new 3-Way Liquor License: every year during the lifé of this

Contract. L
-4 -

Bhaysan




i v o

....PEEfOIm Or observe any. other. covenant or term of this:Contract .

' Buyer‘agreesft?‘hold%SélIét harmless: from any damage or
injury to any person: or to the: propeity of any person:-arising
from the: usé of said- premises and from any lawsuits, or claims
against the Sélléi“éfféingﬁout“df'Buyer's?usgVOf the premises.

- 13.  MAINTENANCE! ,

- Buyer shdll'at»htsqun“expense;Smainﬁainﬁthé~géal'é&titem§hd‘
~§h§~imprBVGméhééiIhwéﬁ*éébdfotder and repair:as:they are in on
’thewdagefothhis.Contract;-Srdinéry.Wédf*dndntedr of:gééstE God:
exéépted.

- .. -SelYer shall have the right to enter' and' inspect the Real

- Estate at any reasonable“time. -

“at .14, NOLIENS .:- | | . |
© Biyer sha oo LBk e anymes o ers. or!
materfalnen to obts i) (e gF) BEGNGRAEE O ke 1ver s interest

- -hefein. .~ This Documient is the property of

. 2 '
15: conpevwarroN' i€ Lake County Recorder! ...

. -Buyer .shall assume all £r if'q$ ge by reason.of.

“condemnation and no ‘such taking shall constitute = fallure of -

‘congideration or cause for re ission ‘of ‘this. contract . Buyer. o

Should ‘all; ‘or any'pact of the real'estate be condemned; the
amount réceived will be applied £irbt /46 the unpaid balznée: of
thislcontrécﬁ | ¢ Qhen”anyaexcess to Biyer.

16. - DEFA |
e 'rime {§ré "¢ 1‘{'5\"1 hie h;a&;.‘;.'v the

‘Bnyer"gq,mquﬁggynpAymégt;dﬁesundérfﬁhis Contract fdf~mdre than

' ‘axdays»aﬁter the'appropriate‘due date, or~failu:§*by.the Buyer

for more than: 30 dayswafterewrittenﬁnotfce is given to Buyer, to

‘shall be deemed:a Default by Buyer.
Upon the occurrence of a Default, Seller may elect either of
the: following: remedies:
| A, Seller may declare the Contract terminated, and sue
to recover from Buyer any one or more of the following, subjed%

to the Seller being limited to the common law damages of

P

T ety e Feliees




: .

foreclosure in' the ‘State of Ipdi&hd,:thé,partieS'hereby

‘costS»Ihiethfcing his rights: under this Coritract.. -

~ .and unpaidireal e 'Bhi;ijé&ﬂﬁfﬁststﬂ&pt&pmyﬂf rande L
~ preniums-paid by Seller!nieh Hufdr ik BEiP5AVEE to pay under B

stipulating the Buyers havé "substantial equity" in .the .

property. . . . . . o . o | é

© 1Y) :Seller may-declate all the. sums due and

‘gecured .by: this Contract and. institute legal action to recover

~.same, If such: eléction is chosen and if Seller recovers in

full, iseller-shall convey the real ‘estatée to Buyer :as if Buyer

'hadkperfo;med his»pbrigations under this -agreement. Seller . .
‘ _ o

'shall also ‘be enititled to recover reasonable attorney %eés and

) “Selder may institute legal action to.foreclose
Buyepﬂsﬂequtty’Infﬁhié=COﬁtractfcI&iming:as,damadés anfrOﬁétor
more. of ‘those: / mmnéwig Ay time of
terinination.ar C mqle(ypllielr&ﬁn Q r; due

the terms . of this co act; 1ab? st :of irs of any f
' damggg;;Ogthex 1al Estate: or collaterally secured prope iY%theg |
thgh;those'due :0:0rdinary wear and :ear  id- 2cts of Go g
monetary, damages: f.ox Seiler's inability to regain the 3-vay ;
Liquor Qicense te to Buyer's Lpasdi #n this Contract or of the i

Statutes. and. Regulation of thg-ftate of “Indiana, and ti

':Arcoholié“aéve om {ssﬁon;,reaéénablératFOr’ A -ands,

]

*“wseller“formspéctfﬁc%performancétand;recoven:the;costsgandgﬁgtm

e e

' costs ‘incutred \forcement bR this: Contx

In the event Seller: fails'to convey. the real: estate as:
requi:ed’byrthiﬁ.COht:aét, upon Buyer'!s performange of his:
coVenantsuheteiﬁ,xBuyer'may institute legal action -against {
reasonable attorney's-fees in bringing the action..

17. PARTIES:BOUND | .

- This: Agreement shall inure to. the bénefit of, and be?bindinga

upon Seller, Buyer and their respective estates, successors and

~ asslgns. : : =




184 ASSIGNMENT
This Colitract. and/or the Buyer'siinterestﬂtherein; shall not

be: 1eased ‘sold, assigned;,. conveyed'or otherwise transferred

either dfrectly ‘or indirectly, without Sellers' written consent,

whilch. conseént shall :not'-be unreasonably withheld. -

"+ 19+ ‘NOTICES -

" A1Y notices:'and other communications under this Agreement

%‘ shall be' in writing ‘and shall be deemed to have ‘been duly ‘given
&? 'if%déliﬁeréd*invyersdn‘drfmailed by ‘régistered or certified
§ mg}l,greturn‘receipt requested, and first class postace prepaid
%. and prepared as: follows: TIf to Seller: then to Edward and
; viefina Brown, 11116':Clirié Ave., Crown Point, IN 46307; if to
Buyer;, then tc #)and-Danny=Teetzes ot nedy.
. avew, Hamont, 0 49 OT OFFICIALL |
One: énvelope AdikesEedctorkhe Sellerprigintay Gfa)) be
vs‘t'if"ffci'e’fnt. ‘xe’»'en\ieth:%%"%lg ghnﬁ%erscgﬁgﬂ"’!be ‘sufficient.
The parties may ch ‘\c.':'!e he names and' address abov
%v mentionedhby:g ving ~"li,tten notice given in ac nw".cej cthvthfs
section on Not!zes. |
‘ | 20 MISCELUANEOUS PROVISIONS - f
ée o “i. A. Si :e Buy?r consisk3.ofinsxe than one person, each:
’ shall -be jolntly a 1 severally bound to this Agreerent
5 : B. ;1 lure; of ang‘party te enfOrr‘ hn ;tsiuponM
| any. breach of mts and terms of this shall
not be deemed a waiver -of that party's right to enforce this
"contract upon subsequent defauﬁts. ,- ‘ 7 ,*;[
T Buyer Wfll pay Liquor ‘License’ transfer e, I
| D. ‘Use -of the: masculine gender in the Contract shall
.comprehend as appropriate, the feminine gender as well.
i .E; This Agreement is’ subject to the approval of the
g 4Liquor License and same: being lien free.
s | ' F.. This Agreement is subject to Buyers-obtaining
% license in'their own name by ‘;%rzﬂ /QZ' / 1990. If'theiBuyers
E afe deniedia'license thistagreement is: void subject tO“the
f folloﬁang: In the event Buyers do not obtain original transfer
!

i

i e




]
1
3
N
I
A
.
]
a

,approvingkthe~sa1e. Thomaerayor~and~Seller shall have rights:

of Seller's 3-Way liquor pérmit through no fault of Seller, then

'$15;ﬁbdtbb-dflthe‘cash paid at closing and such monthly

'installments as. are subsequently paid by Buyers until they
:declare .contract void due to inability to get license shall be

&retained~by Seller as consideration for loss of use of his.

business. The,remainder of installment paid at closing shall be:

.refunded to Buyer.

This agreement is subject to the previous owner Thomas Mayor

:afl As: named,insureds, '
}brf*To;approve alterstions}
1C)): | T6é: inspect.

-~ Sellers w o EERCyb el By perst g oo ar or

?an}ern, or. est Ty NM@FFIﬁEt 9

consuption for f ’Ihsy&xmumeﬁtasrdm Intbp:it;zidf Buyers- are:

| still -O'per'éti: suchz ahgusf]%sg ?u%WeRI%%?:ﬂol rGriffitl

BUYER: !
X 77"‘( //
— LA

PETER MAKRIS

STATE OF INDI
COUNTY OF ka; ) | |

]

Before me,. the undersigned a Notary Public, personally

- appeared ‘the above -naméd Edward' L. Brown and Vienna R. Brown and

Peter Makris and Danny Tzotzos, and they being duly sworn on
oath acknowledged that they have read and understand the
foregoing Contract and .that they have signed their names above i
as: their own. free and voluntary act. ik

da J. M T
My COmmission Expires: /‘&&9~¢/’ Notary Pubffc uggﬁi_fut"i

County of Residence: Fi¢ &

Tnis Document Prepared By:

HILBRICH, CUNNINGHAM & j‘SCHWERD»
2637 - 45th: Street
Highland, IN 46322

Phone: (219) 924~-2427

!'!:‘ . ‘
.
L]

!




a0 b
. i o ,‘
EQUIPMENT INVENTORY '
SR & | ‘Wopd?chairs and 'assorted: bar stools
' 8 - Red Bar Sto6ls:
¢ 13 f Réd bar swivel stools with. backs:
i . 3 Red Booths! .
: 28 eBlue chairs, assorted chairs and foldirg, chairs o
{ 36 ‘Tables; , : n
’ 1 ‘Casio Electric Cash Register i
: 2 - »Neon Tube Lights:around windows with. transformers L
v X ' 'Exhaust Fan (north wall) ‘ "
) X - ﬂCigarette>Machine : ' : :
1x4' ‘Bar ‘Cabinet:
1%285¢ Bar (front) : ' : T ' .
1x4 ,’SColdin Cooler (carry out) ‘ - ; B
2x4 . Béverage Air Bottle'CQQIers ' .
o2x8 . 84S+ Sinks with ‘ice: bins " , , . e
-1 Erc: 1001 - Electric ‘cash. register ' ' o 3
/‘~1x26? Back Bar _ o w
1x4" Beverage Cooler S S
1 19" Portland CO16r TV" T . o
L Haimilton Beach Blender - i T M I
2 . : Emerg , IR S
1x14' : Serv : < v o T
Errh O sevi Document is R
Y UM C ' R
R ~-Ceild mgbmpFICIAL T .
.. 1L, . wagdon ’Fhl‘si-@bcﬂlﬁéﬂels the property of S
won: . L . Electric Alr qyazgﬁg ecorder! -
el .Misce aneou53 é3£&ﬂiii!§ o SO
. Ix7' . Service Bar ' . , N
¥ 8.8, [Jordan D.D. Re 4 ' S
S :Manit 1ac Ice BiN ' : . | . ST
-1 . .Deép: yez : : . ., ‘ o SRR
.1 o Stove : : : - o
¥ 3bin ..s. Sink 6* )

1 . Exhaust Hood
o wMisce aneous Kitchen Cabinets.

1 " Kenmore :Microwave Oven , o .
1 - Kenmore Freezer ) : RO S R
2 - ‘KegiDraf Coolers ~ 4 T V‘f .
1 Dumps rash) new: (A
9% 10" x 772 lk~Tn Cooler e
1l ' Hand {'d ). IY) A
B | ExXter 5] VDIANR, . >
o All g a1 ooan ' olAat Alaces ! |
.‘ ) ' ".,--gg-,-q---v,-‘h LAt A1 '
"
Items NOT included: R g
g 5' Wood’Ladder c , P '
cs - - Sorubber Buffer TR L T e e
' Christmas: Decorations
Bar Signs,. Mitrors
_Bar: Cfocks
-Bar Lamp ,
Malibu Sign
Personal Items :
" !




