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MORTGAGE

ASSIGHMENT OF RENTS AND SECURITY AGREEMENTS'

f N

THIS: MORTGAGE. wade: this: __ 1 _ day of May. ... ..., 1990 ,
‘between: MELVIN: DENNIS MAZE AND MARY ANNE MAZE. : : .
Ghereinafter feférred to ‘as "Mortgagor"), and the Gainer Bank,

,whose address: is 8585 Broadway, Merrillville,  Indiana
(hereinafter raferred to as "Mortgagee),

"WITNESSETH:

L o '~.1.\§- - R 5 A - - .
‘FOR: VALUABLE PONSIDERAmION the receipt :of which bs'hereby

~.agknowl'dadé does: o warrant to
- Mortgagee B!o(:um ‘lS 2T situated‘
i Lake State’.of ndiang . _ X

NOT OFFICIALT

f Th1s Pocument is the property. of e
Lots 1 afd 2, BE qcligktin &UI}%R(ECIQIQ(SI’C 1;:3 ghown dn |[Miscellaneous.

Record ''A", page 254, in Lake County, Indlana, Commonly known as:
+ 4865 Noble Street, Ce wmship (Cary)y a_ 46408,

|

i
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together«with all rights, privileges, interests, mineral rights.,
water nights, ‘air rights, timber rights and/or gas rights,
easements, buildings, improvements, appurtenances, fixtures and
hereditaments therein, “thereon, or thereto belonging, and the
rents and profits and other income of said real estate and
premises, which- said rents and profits: are now and hereby.
assigned to Mortgagee as of the date of any default in: the .
performanoe of any. obligabion of the Mortgagor as{sbabed herein

or in’any other agreement executed by and between' the*Mortgagon

and Mortgagee.

This Mortgage is given to secure the following:

~0




A

S " v ,' ‘ 7
Y The payment of that onmlssony Note exeouted by 4f
'Hortgagow to Mortgageer and dated the _. 1 4day|or !wy_* . g N

e e VOE90 1n~the\onigina@ pnﬁncipqlgamount¢q£~ : s wftﬁ=
interest thereon..as.. provldch& saidy: ate’ -Andy ‘,b “u@»u‘paid
balapce of principaland ‘fntep beiﬁ% ‘dua and payable” onlor ‘
before: the 10  day of June , ; and i

‘B, Any renewal, extension or vreplacement of the

indebtedness referred to in paragraph A above; and

, cC. Any and' all future advancements made by Mortgagee to
Mortgagor whethier in connection with the indebtedness referred to.
in paragraph A above, or in connection with other credit trans-
actions: already existing between Mortgagor and Mortgagee or in

connection with those credit transactions arising in the future;
and:

D. Any other indebtedness which the Mortgagor might fnom
time to time, while this Mortgage is in effect, .owe ‘Mortgagee
including,. but Tfot necessarily limited to, future loans, made by

. .Moptgagee. to- Mortgagor, -indebtedness arising ‘from overdrafts o T
deposit —accounts maintained by Mortgagor: wihh Mortgagee and
. ‘indebtedriess arising from Mortgagee: making payment to ‘benefi-

fcianie: unden: letteps of“ credit issue M "'agee at. xthe '
request o
e “Document is

Es : -

= . ] oy 8 , MOrﬁgagor's y

. ;;covenants - phre ;lgffi43§ihln K ; gogngltighp g

- -contatned ’I‘hlsuﬂ‘(;'gﬁﬁ?e?&rﬁeﬂf@i)roperty of P RN
The Mortgagdtheshake GowentanBerordethe mor: iged premises

unto the Mortgagee, for the purposes and uses set forth herein
under- the following terns 1 eonditions:

ARTICLE 1, COVENANTS

Mortgagor “liereby . covgnants [aWd agrees wit 'Montgagée as

fdllows: ‘ 3 . e
T Tseat: l'“;éUR'ITY' AGREEMENT the ppopepcy.,' |

co desdnibed form a part and arcel of the. premises

- ‘or-.does. not oonstrtute a fixtupe” as: that term*ls defined: in. the
N QUhiform .Commercial - -Gode;y. this Mortgage 1is hepeby deemed e
o -Beeurty y ‘Agreemeht | undér the Uniform Commercial Code: for - the’

. -purposgr i ‘of “ihereby " creating a securiby interest in the: pvembses.;~x~:~:$
Ihe: Mortgagon’ hereby grants ‘said” seourity interest  to: bhe
“Mortgigee. as  Secured: Party, @s. that: ‘term is defined ¥n. ‘the
;Uniform(Commercial Code.

Section 1,02, WASTE AND MAINTENANCE OF PREMISES. The
@ * Mortgagor shall abstain from ‘and not permit the commission of
‘ - waste ini or about the premises; shall not move or demolish, or
; alter the structural character of, any building at any time
~ erected on the premises without the prior written consent of the
|

Mortgagee; shall maintain the premises in good condition and
‘repalr, reasonable wear and tear excepted. The mortgagee shall
have the right, but not the duty to enter upon the premises at
any reasonable hour to inspect the order, condition, and repair
thereof, including the 1nteriors of any buildings- and
1mprovements\located thereon.
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Section . 1.03.  INSURANCE OBLIGATION:. The Mortgagor yill

v bl b

":pboﬁﬁﬁ‘ib*detvenﬂixb,,;aﬁdl maintain for the benefit of ‘the

e
(R

~Mortgagee, during:. the..continuance:ofthi
same 1s: fully" s'a“’iz‘iigfri%'d%‘aﬁg{ -~:2«§1s‘ea'sjsa\:,-.:.~
insurande insuring the buildings and improvements now existing..or
 hereafter erected on the said land against loss or damage by
fire, lightning, windstorm, hail, explosion, riot, civil -com-
motion, aircraft, vehicles; smoke, and such other hazards,
casualties, and contingencies as- the Mortgagee may designate.
All policies of insurance required hereunder shall be in such
form and amounts and by such companies, as the Mortgagee may
accept, and shall contain a mortgagee clause acceptable to the
Mortgagee, with loss payable to the Mortgagor and the Mortgagee
as their interests may appear. The mortgagor will promptly pay
when due any premiums on any policy or policies of insurance
required hereunder, and will deliver to the Mortgagee renewals of
such. policy or policies at least ten (10) days priof to the
expiration date(s) thereof, the said policies and renewals to: be
marked "paid" by the. issuing company or agent.

Nortgageiandiuntil the

- -In the event.of any: loss or ‘damage; ‘the Mortgagor will give

~ prompt notice, thereof Lo the Mortgagee. All proceeds. of insurance

in thereieﬁt‘of.s’ch loss or damage shall be jpayable. jointly to

: khe "t“ﬂof:?‘f(BF"’“‘" its successors and g 2 Mortgagee.
A1l fuhds: i dzed by the Marsgars. xtent neces-
sary: to. re y: ,ﬂmﬁm&ﬁi&&*; me :condition:

sl REORMUREEETAL, o e B
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he Lake County Recorder!

Section 1.04. PAYMENT OF TAXES AND OTHER ARGES.. The
-Mortgagor shall pay all real cstatc taxes, teér and sewer rents,
other similar cladins andyliens assessed or Which may be assessed
against the premises or any part' thereof, without ny deduction
or abatement, in manner acceptable to such taxing authorities
and shall producey to the Mortgagee rec ipts for the payment
thereof in full and shall pay every othep iX, assessment, claim,
lien, or encumb: e which ‘may at any time be or become a lien
upon the premises prior to the lien of ‘this Mortgage; provided,
however, that if the Mortgagdi shatl in good faith, and by proper
legal action, contest any sugh taxssy claims, liens; encumbrances

or other arges: or thell validit¥ thereof, = shall have
establishec {ts -books. or by=depodit. of cash w he: Mortgagee

- (as the Mo e may elechi, a réserve for t ment thereof
. in; such’am it *fMdbﬁgagee M8y requine he Mortgagon

-shall not red to pAY“the: sdAme irod?CQ*‘suchr

, ,A l‘QOfei"th}t ! &, ,.\__.:’.\..v_.‘--‘-.-_.-va- Cat .uuah:. A A A ‘,ﬂl'l\J, 384; 3

- suchi .contest: -operates: to prevent collection, and f's- maintained

. " and' prosecuted: with diligence,, and shall not have beén terminated
' -or discontinued adversely..to the Mortgagoti . .. . . . ..

P ﬁ§§9ﬁ§%§
ve

‘ 5 W o If"at-any’ time the!
Uhited” Stdtés ‘Government or any other federal, state, or muniai-
pal goverhment or subdivision. thereof shall require internal
revenuei or other documentary stamps or tax on this Mortgage -or
the note secured hereby, upon demand the Mortgagor shall pay for
same; and' on failure to make such payment within fifteen (15)
days after demand for same, the Mortgagee may pay for such stamps
and add the amount so- paid to the principal indebtedness evi-

denced by the note and secured by this Mortgage, and said:

additional principal shall bear interest at the: rate of eighteen
(18%) percent per annum. ‘

Section 1,06. COMPLIANCE WITH ORDINANCES. The Mortgagor
shall comply. with any municipal ordinance or regulation.affecting
the premises within thirty (30) days after notice thereof; pro-
vided, however, that if the Mortgagor shall in good faith, and: by
proper legal action;, contest any such ordinanceﬁor.regulabion, or
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lontgagor shall not be required: to

comply- ‘therewith 80 long as-8uch ‘contest .operatés to prevent en-

“‘ *vfféﬁéeﬁéﬁﬁff5n¢%tﬂﬁﬁﬂﬁnﬁﬁiﬁﬂﬁﬁénﬁﬁaggpe@&ﬁgsﬁuwtmﬁsgk&genae,vand

Iscontinved’ adversely ‘to.the

shall not ‘have been: terminated--or-
Mortgagor:

Section 1.07. PERSONAL LIABILITY., The Mortgagor agrees to

pay all indebtedness secured by this Mortgage in accordance with
its terms and with the terms.:iof the note. ' f

ARTICLE 2. DEFAULT AND BREACH:

Section 2.01.  EVENTS OF DEFAULT. The following -shall

constitute Events of Default hereunder: .

balance: he principally the-—acerued inte

- 'Mortgagee 2 ihiediatelydie andi payal
- -demand, " vy such. ‘Event of Defsd
-+ ppooeed: . S :

(a) The: ‘failure of the: Mortgagor' to pay any
installment of :principal ‘or interest when: the
~ganie 'S, ‘due .as wequired under the teérms: of any -~ -
note or obligation secured by this. Mortgage.

(b); The: failura of the Morteagon. to pav anv othep

T &
i this: -

's

(- , - and
oligatdlend.skeufedihyy Méeddeltgage or in this
lortgage.

"

(d) Any -assignmen fo th benefi ( the
lortgagor!s creditors, or ot proceedings
ntended to lquidate or rehabilitate the
fortgagor's. estate, or the Mortgagor's becoming
Nn3S0. . within the ning: of the: Federal
Jankruptcy Code..

Section 2,02. FOREGLOSURE “OHc DEFAULT. Upon-the occurrence
entire unpaid.
and .all other:
ption: of the .
out ' notice: ‘or:
Mortgagee -may

of any .one or more of said Eventgeef Default

sums’ sec y this Mortgage,/ shalil,

l - ‘proceedings

. acoording: to .the statutes.. Any failure torexercise said option

’ }d

v “'”flzahalv.no;pdbnsbttute,a,wa&veh-o:.thevrfght;tojexenc1se the option:. .

. at’ any -other- time. I any such. proceeding, there shall' be
‘allowed: and| included, .as additional indebtedhess: in the judgment; -

> :AA‘—":%A’%'?- e e TR e, (
“‘Mortgagée :-for.

‘evidence, ¢6sts of abstracts of title, title searches, title

insurance: policies, and- any other expenses which the Mortgagee
may deem. reasonably necessary to prosecute  such suit or® to
maintain the: sale pursuant to the judgment. The proceeds of any
foreclosure: sale shall. be applied first, to the payment of all
costs arising from the foreclosure proceedings; second, to the
payment of all items other than principal and interest which are
secured’ indebtedness under this Mortgage; third, to the payment

of the unpaid principal and interest under the note; and the .

fqprth,vany surplus: to the Mortagor, his successors, or assigns.

-Section:.2.03.- POSSESSION AND. RECEIVERSHIP. The Mortgagee

| shall have the right in. any proceeding: to foreclose this Mortgage
to the appointment of a receiver to collect the rents, issues,.

income, and profits: of the premises and apply them to the payment
gf the indebtedness, interest, attorney's fees and costs, and any

| PAGE 4 OF 8
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all: expenaes; which may. be: paid or- {ncurred by. or onibehalf of the: 7"
. the: . attorney's: -fees, outlays  for: documentary
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other ‘paymerts' required by. the note or this wortgage, without

ﬂﬂ&*nbE#Cewand*witﬁbﬁﬁ“Fégab&Ttdfthe*hdgggqcngf)ﬁﬁ# premises to

secuné- the indebtedness. Op,.-instead ‘of

;premises” during the period of redemption,
and apply them in the manner set forth above.

Section 2.04.
If after receiving ten 10) days!
and/or discharge from Mortgagee,

! indebtedness. . Or, :instead ‘ofiaich"redeiyvership, the
Mortgagee, ‘may, “at its: “option; 1tseélf take' possession of “tha
and collect the rents

FAILURE TO PAY TAXES OR: INSURANCE PREMIUMS,
! written demand for payment
the Mortgagor fails to pay any

tax, claim, lien or encumbrance which shall be or become prior' in

lien: to this Mortgage, or

to ‘pay any insurance premium as

aforesaid, or to keep the premises in repain;;aé-aforesarwi or
commits or periiits waste, then the Mortgagee, at its option,, may

pay said claim, lien; encumbrance,
with right of subrogation thereunder,

take stich steps as it deems advisable

tax assessment, or premium,
may make such reépairs and
to prevent or cure such:

waste, and may appear in any action or proceeding with respect to
any’ of the foregoing and. retain counsel therein, and: take such
~action therein as the Mortgagee deems advisable, and for any .of.
said purposes the Mortgagee may advance such sums of money as it

deems .necessary..
pursuant. to this section,
- advapce at the rate of .
‘ S0. much:; al dehte: ‘Eﬁa' i e
“  off the M 3¢ Iﬁﬁ 1 A hE (T BhlEst sec
deemed: A Y £ Qﬁrﬂg@r&(ﬁ% g!jéée,» \,

- any. défault onfiks Wppbeageme is the property of
Section 2.05he IsSkEMAMGFRGEREA TNy peny

security for payment of the indebtedness and perf
obligations, eovenants, a nments _secured
Mortgagor herebyfassigns' to' the Mop agee all lea
existence | and to'be created in the future Loge
rents to become e under existing or {uture

assignment, however, shall be operative .¢ ly in th
occurrence of default hereunder, or under ‘the
instrument collateral hereto, remaining uncured at

of the: grace period, if any,srovided above in r
default; and in any such cass the/Mortgagor hereb:
:Mortgagee th exclusive powdr, to te used or n
sole diser to act ag-agent; or-to:appoin

All sums of money advanced: by. the Mortgagee
together with interest on each such

num, shall be:
. and-  shall

The failure
shalll not be.
ve- because: of

As further
'mance of the
hereby, ‘the
28 already in
her with all
:ases,  This
event of the
ote or other
he expiration
ipect to such

confers on the

r used in: its
ird person: to

>ssession of,
\d apply such™
yment of the

rs, expenses

. .. act as age n the Mortgagor,. with power to: ¢
" andr coiiec rents ariding’fnom, the pres
*rents;: “at i of ‘thelllortgagee, ¢
mortgage Y, ' " maintenad ,
incident Lo ‘managing, and other expenses, in such order of

. ipriority as the Mortgagee: may in- its sole. discretion: determine,

- 'dnn:tojturnpanywbalinqerhema1ningidver“toAthé«Mprtgdgob} but; such’

'»goorlgqgigq,qtﬁnqhtgaﬁﬁaﬁktnot_openatq asi ah affirmance.of the
' tenant. ‘or leaser in ‘' the event the Mortgagor's: title to the
: The: Mortgagee
'for’ rents and .profits: actudlly.
In exercising any of the powers
the Mortgagee may also: take possession.
any and all personal property

Wi premises: -shoulid: -be: acquiredi by: |the Mortgagee.
~ shall™ be“ Yiable. to -account only

redéLVedi'by"the:‘Mortgagee.

contained in this section,

of, and for these purposes use,

contained in the premises and used by the Mortgagor in the rental

or leasing thereof or any part thereof.

ARTICLE 3. SATISFACTION AND RELEASE

Section 3.01. SATISFACTION OF MORTGAGE.
complies: with the provisions of
Mortgagee said principal sum,

.
L
of
i

If the Mortgagor
this Mortgage and pays to the
and all other sums payable by the

Mortgagor to the Mortgagee as are hereby secured, in accordance
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£th tﬁéfbﬁbv18i6n§ of thé note and in. the ‘manner and at. the

- and  from theriefonth: this;: Montgage}’andii'thes.estate.. hereby
granted,: 8hall‘ cease and :become void, ‘anything hereinbefsre:
scontalnéd to- the contrary notwithstanding.

Section 3.02. TRANSFER OF TITLE BY MORTGAGOR. Any transfer
by sale, gift, devise, operation of law, or otherwise of the fee
title interest in all or any portion of the mortgaged premises
shall have: the same consequences as an event of ‘default
respecting the 1indebtedness secured hereby, and upon such
transfer, the Mortgagee, without prior notice or the.elahse'of
any period of -grace or the right to cure, shall have the right to
declare all sums secured hereby immediately due and: payable and,
upon failure by the Mortgagor to make such payment within thirty
(30) days of written demand therefor, the Mortgagee shall have
the right to exercise all remedies provided® in the note, this;
Mortgage, or otherwise at law.

ARTICLE 4. MISCELLANEQUS

. seott HopiGEswwuhnotice s 1 o1 di by, regular

. United ‘Sta , ﬂ&mﬁﬁ&ﬁﬁi&l b residence if
- 'the: Mortge 3

~ business '} he .

~‘address: as: tr ggrm 28aM abald t1ies ‘épt) wvtef the Mortgagee: in
writing, she LT' ethgxfg?(%i&notunnt%rtheeéorlzfn required under this

(855018 J 1l 5.V 1 A i

<iy

Mortgage. er!

TN

. Section 4.02 CUMULATIVESRIGHTSSAND REMEDT The rights
and ‘remedies of ‘the Mortgagee as provided herein, or in said.
note, and the warrant therein contained, shall be cumulative' and.
concurrent, and,may be pursued singly, su :essdvely, or together
at the sole discretion of the Montgagee, and: may be exercised as

often as oceasion therefor shall oceur; and ti failure -to

- exercise any sueh right o: remedy shall in no event be construed

as. a- walver or release of the same.

Section 4.03. LAWFUI»*RATES “OF INTEREST. All agreements
between tI Mortgagor .and- ' the=Mortgagee are )y -expressly.

limited so0 n no contingeney or event whal er -shall the

;- .amount: pai greed to- Denpaldito the Mopt for- the use,
~.forbéarance sentions ofZghetnicney due. uf Note: secured:
 -hereby exc ax Imum  amount permigs » applicable:.

+ laws Ify, due Lo any circumstances: whatsoever, fulfillment of-.any
provision hereof, at the time: performance of such provision shall

- z,be}sﬁallsbe_due,‘shakl'thOIVe.tnanscendtng,the;Bimit,of;validiyy o

*”gpeaortbedéby‘lawm then. the obligation to be: fulfilled shall be:

T iy -

7 'Péducéd - to' the. Yimit of ‘such ' validity, ~and " if’ “from’ éd!zrpgf)ﬂﬁ5
" 0lroumstances the Mortgagee: should: ever receive as: interest an.”
~“amount:“that ‘would:.exceed. the highest lawful..rate,. such- amounts .

that would be excessive interest shall be applied to the;
reduction of the principal amount owing under the note secured

" hereby and not to the payment of interest.

Section 4.04., STATE LAW TO APPLY. This Mortgage shall be
construed: under and in accordance with the laws of the State.

of Indiana , and all obligations of the parties created hereunder
are performable in _ Lake County, Indiana .

Section. 4.05, PARTIES BOUND, This Mortgage shall be
binding upon and: inure to the benefit of the parties hereto and

their respective heirs, executors, administrators, legal repre-

sentatives, successors, and assigns where permitted by this
Mortgage.
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..wméaathérein.setgﬁonﬁh;uwﬁﬁhoutvdeduqbron~~£ggggy or delay, then: .. .




contained herein.

this Mortgage.

Cthis 1

NOT OFFICIAL'

: Seotion u 06 SEVﬁRABILITY. it case any one oi more of the
pnovﬁbfone contained in; this; Mortgage shg&; for any reason'be . .
:- “heTd” €6 be’ invaridy, Tllegal 'or unenfonoea ‘leﬁin*anz Teapeot, such
! ‘ 1nvalid1ty ilaegallty, ‘or" unenforceabtl { 'ty shall not affect any
j .-~ -.other provfsion hereof and this Mortgage shall be construed as if
such' invalid, illegal or unenforceable provision had never ‘been

; Section 4.07, TIME OF ESSENCE. Time is of the essence of

Section 4,08, CONSTRUCTION. The words "Mortgagor" and
Mortgagee" include singular or plural, individual or corporation,
| and the respective heirs, personal representatives, executors,
; administrdtors, successors, and assigns of the Mortgagor and the

Mortgagee, as the case may be. The use of any gender applies to
~ all genders. If more than one party is named as the: Mortgagor,.
I the obligation hereunder of each such" panty is joint and severalr

Section 4.09., CAPTIONS, The captions heréin are 1nserted. S
only for: convenience of reference and in no way define, limit, or 7
describe the scope or intent of this Mortgage or any particular
n. paragraph or section hereof, nor -the prope construction hereof. -

~IN- WI cne Mor éii%;itsb :his Nortgage'f

ATTEST:

W’ﬁ(o«@a

T OFRICER
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‘STATE!'0F INDIANA ) .
. - : ) SS:
'COUNTY OF )
ACKNOWLEDGEMENT |
[}
5 Before me a Notary Public in and for __Lake
State“of Indiana, personally appeared ..  ﬁMmf,,w”f¢um¢m;ﬁi
* MELVIN; DENNIS . MAZE AND:HARY' ANNE $KZE: S |
e erane s gy Y :*.‘.‘;.4.“ o *“J, é:‘ :‘ e Cheys + Serpes st wue o0 —— . ,,,‘.4 P .‘ .‘ P s .‘A,A.k e e e ponierge — ’ e N

:andi aoknowredged the execution of the: above and. fore%Ping;
Montgage Y e Ly 1 47" Py LV 3 i ey 19,, e .

~
RN

Document 1 1S
and official seal

"NOTOFFICIAL!

This Document is the | spperty of/ R
the Lak = s SN |

Lake | County, Indiana. :
My Commis. oh Expiress | ajggﬁﬁi ﬁ ”.'Jv;. B .
i "; | {I_ .
énf;‘u "*“”Tﬁis fnaéJ 1t Vai:p?eparedy?x: : L;,ﬁ;-Mdlr»,/ quﬁggflfﬁ¥ .ﬁ
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