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© " "TOGETHER WITH all: thc rmprovements now or- herea!'tcr erected on’the property, and:all. casements, rights; =
appurtenances, rents, royalties, mineral; oil‘and gas'rights and profits, water. rights and stock and all fixtures now or "E
hereafter a part of the property. All'replacements and additions shall also'be covered by, this Security- lnstrument Allof the *

foregoing is referred to in this Secunty Instrument as the "Property "
BORROWER: COVENANTS that Borrower is lawfully seisediof the' estatc hereby. convcyed and+has the right to

mortgage,: grant-and convey. the Propeny and that the Property. is unencumbered; except for-encumbrances of record,
Borrower warrants and will defend generally the title to the: Property. against all claims and demands, subject to.any. i

encumbrances of record.
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THIS SECURITY leJLRUMENT combines uniform covenants for.national use and non-uniform:covenants with i
1 lrmited variations by jurisdiction to constitute a uniform secumy instrument covering real property \ 40 ‘
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. - Funds for Taxes and Insurance, Subject fo applicable law or to a written'waiver by Lender, Borrower shall pay
to Lender on.the day:monthly payments are due under the Note, until the Note is paid in full;;a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which miay attain priority. over this Security Instrument; (b) yearly
leasehold payments ‘or ‘ground: rents on the Property, if any; (c) yearly hazard insurance ‘premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data'and reasonablé estimates of future escrow items: .

‘The Funds shall be held in an institiition the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender.is such an institution): Lender shall apply the-Funds to pay the escrow items.
Lender. may not charge for holding:and applying: the Funds; analyzing the account or.verifying the escrow items,.unless.
Lender. pays Borrower interést on the Funds-and applicable law_permits Lender to make such:a.charge. Borrower-and:
Lender may. agree in’ writing  that interest shall be paid on:the Funds: Unless-an agreement is made or applicable’law.
requires.interest to be paid, Lendér shall not be required to pay Borrower. any interest or earnings on the Funds.:Lender:
shall give to Borrower, withoiit charge; an annual accounting of the Funds showing credits and debitsto the Funds and the'
purpose for which éach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instriiment. ‘

. b .

If the amounit of the Funds held by:Lender, together with the future monthly payments of Funds payable prior to;

the due dates of thie ésérow items, shall exceed the'amount required to pay the escrow items.when due, the excess shall be,

.at.Borrower's option, cither promptly repaid:to Borrower or credited to Borrower on monthly.payments of Funds, If the
amount of the Funds held by Lender is not sufficient to.pay. the escrow items when due; Borrower shall pay-to'Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. ,

_ . Upon payment in-full of all'sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any:Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately. prior to thie sale of the Property‘or-its acquisition by Lender, any Funds held:by Lender at the time of.
application as a credit against the sums secured by this Security Instrument.: , .

3. Application of Payments.. Unless applicable:law provides otherwise, all payments received by Lender under.

paragiaphs:1'and 2 shill be applied: first, to late charges due under the Note; second, to prepayment charges due under the
. ‘Note; third, to amounts payabie inder paragraph 2; fourth, toint i d| incipal due. ’

e ). O '_ ¥ '.w‘, Lle sl - a1 iaxcS, assessmenis, onarges, ions;attriliut};ble'tpfthc
Property which: niay a % ‘mmﬂ. nll Seaschol - ground rents,.if any.
‘Borrower shall pay, thes s in the manner provi  paragraph 2, orjf not ¢ nanner, Borrower shall
pay:them on'time direct pe %ﬁz‘nw e @fg&h. h - all notices of amounts
to be.paid under this pe . 1f Borrower makes these payments directly, Borrowe: shsl iptly furnish to Lender.

-receipts evidencing the paynicnilhis Document is the property of

Borrower shall prompily disc y lien whi iomy over this Seeurity Instruient unless Boirower; (a)
agrees in writing to the | ment of thmﬁmfé&ﬁuﬁiﬁﬁmﬁﬂwpﬁcpmk to Lender; (b) contésts mg"god :
faith the lien'by, of defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
_prevent the enforcerient of the lien or. forfeiture of rt-of the Property; or (c) secures from the holdeér of the lien-an

agreement satisfictory to Lender subordinating the lien to this Sccurity Instrument, If Lender detcrmines that any part of

“the'Property is subject to a'lien which:may. attain priority, over this Security Instrument,.Lender may-give Borrower a,

notice identifying the lien. Borrower shall satisfy the lien'or take one or more of ons set forth above within. 10 days.
of the giving of notice: | : ' »

S, 'Hazard Insirance. Borrower shall keep the improvements now existing.or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which'Lender
requires insurance, This insurance shail'be maintained in the amounts:and for.the periods 1hal Lender réquires. The
insurance carriér providing the insurance shall be chosen by Bosrower subject to Lender's-approval which shall not be-
upreasonably withheld. :

Al insurance policies and renewals shall.be:aegéptable fo Tender and shall include a standard mortgage clause..
Lender shall have the ri > hiold'the policies and renewals, If Lender requires, Borrower st romptly give to:Lender.
all receipts of paid prem d renewal notices. En.the event of loss, Borrower shal! pive notice to the insurance
carrier and Lender. Len rke proof of loss if not made promptty by Borrow

‘Unless Lendér as therwise agree in WritiGg, insurance proceeds st to restoration‘or repair
of:the Property damage fan or repair is écanomiéally feasible and 1 y isnot lessened. If the-
restoration or. repair i 1 asibl i " -ance proceeds shall be

¥

appliedito the sums secured by this Security. Instrument, whether or not then due, with any excess.paid-to Borrower. If

Borrower abandons the: Property, or does not answer within 30 days.a notice from Lender that the irisurance carrier has:

offered to seitle a claimi; then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums:secured:by this Security Instrument, whether or not then due: The 30-day period will:begin
when the notice is given. \ '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounit.of the payments. If.
urider.paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting.
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. i

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to déteriorate or commit waste.. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. |

7.. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to-perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

‘Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph.7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to. Borrower
requesting payment.




11, Successors: e
‘this Security Instrumen m

. ’ - \ ’

If: Lende( requrred mortgage insurance as a condition of makmg the loan secured by’ this Secunty Instrument,
BOrrower shall pay the premiums required fo maintaip the insurance in effect until such-time as the requirement for the
msurance termrnates in-accordance with Borrower's and Lender's written agreement or apphcable law;

8 llapeetton. CLender or.its: agent may. make reasonable entries upon-and inspections of the Property. Lender

‘shal| glve ‘Borrower notice at the time of or priortoan rnspectron specifying reasonable cause for the rnSpection

9, Condenutioa The proceeds of any award or ‘claim for damages, direct or consequentral in connection with

‘any, condemnat’ ion. or"otheretaking of any part'of the' Property, or. for’ conveyance ;in<lieu- of. condemnatiofi;. are:hereby

assigned and shall bé piid'to Lender.

Inithe’ event of a-total: taking of the Property. the proceeds shall be.applied to the'sums secured by: thia Security
Instrument, whether o not then due, . with any: excess.paid (o Borrower. In the event of a'partial taking of t_!re Property;
unless Borrower aid, Lender otherwise agree in'writing; the s auma aechred by this Security Instrument shall bereduced by’
the amount.of the: proceeds multtplred by:the following fraction. (a) ‘the total amount of the sums secured: immediately'

" before the talnng. divided by (b) the fair market: value of the Property imihediately. before the taking. Any balance shall be' :

paid to Borrower..
~ If'the Property'is abandoned by Borrower, or if, after notice by Lender to Borrower thnt the condemnor ol!'ers to:
make an award or settle a claim for damages, Borrower fails to respond to Léndér within 30 days after the date the notice is:

-given, Lender is authorized to collect arid applythe proceeds, at:its optron. cither. to réstoration or reparr of. the Property or-
‘to the sums secured by this Secunty lnatrument, whetherornotthendue, =~ °
Unless Lender and Borrower otherwrae agreein wntmg. any applicatlon of proceeds to pnncrpnl shall not extend or '

.payment or otherwrse n on of any demand made

by-the original'Borrowe ing any right or reiedy.
shall not be a waiver of e’ rcmmt;tremm *SA

) ) Instru i ) subject to thr':' provisions
-of paragrap! rroy &.@e&y 10 co-signst is Security
Instrument:but does not cx tx%@we ning w@&ﬁ;ﬁtﬁ Qf gage, grant'and convey
that:Borrower's interest in the Prope ré »
the sums;secured: by thi ecunty Instrument; and (c) agrees that Lcnder and any other Borrower may agtec to extend,.
modify, forbear or- mak ny accommndatlor-= with regard to the termits of this Security lnstn nt or the Note without
that Borrower's consent

12, LoanCharges, If the loan secured by this Secu: /‘Instn ent is subject to a law which sets maximum:loan:
charges,. and: thatlaw- ﬂnally ierpreted so:th ‘the interest or other loan charges collected’ or to:be collected: in.
connection with the loan exceed the permitted limits, “then i) any such-loan charge shall:be reduced by the amount
necessary to.reduce the charge to the’ pe itted limit; and (b) any suim: already collected from »rrower which exceeded
permitted limits-will be refunde to Borrower. Lender may-choose to make this refund by re |ng the principal owed
under the Note or by mi nga  direct paymentto Borrower, Ifa refund reduces | incipal, the reduction will be treated asa

partlal prepayment without any prepayment charge under the Note:
13, Legialation 'ecting Lender's Rights. if enactment or expiration of apphc laws has the effect of

rendering any provision of the Note or this Secunty Insiroment usienforceable according toits teris, Lender, at its option, -

may require immediate payment m full of all' surmg secured by this Security. Instrument and may invoke any remedies:
‘permrtted by.paragraph Lendeg exerclses this option, Lenider shail take the steps specif the second paragraph of

paragraph.17.

14. Notices. / Borrower providedfof in. this Security Instrumen en by delivering it or by:
mailing.it by: first class ble law réquives use of another metho shall:be directed to the
Property: Address or ar Jorrower desigmates by fiotice to'Lendé Ander shall'be given'by,
first class mail to Lender's addicss stated herein or any other ads 1 by notice to Borrower. Any notice
provided ‘for in this Security Instrumént shall be deemed to have been givento Borrower or Lender when given as provided
in this paragraph.

15, Governlag Law; Severabllity. This, Security Instrument shall be governed by fedéral law and the law of the
jurisdiction-in.which the Propeity: is located: In‘the event that any provrslon or clause of this Security Instrument or the

Note conflicts-with applicable law, such.conflict shall not affect.other-provisions of this Security Instrument or the Note -

which can be given effect witholit the conflicting provision. To this end the provisions of this Security Instrument and the.

. ‘Note are declared to be severable

16. Borrower’s Copy:. Borrower shall be given one conformed copy.of the Note and of this Security Instrument,

17. Transfer of the Property or a-Beneficial Interest in Borrower, If all or any part of. the Property.or any.
interest in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person). without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all'sums
secured by this Security’ Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federallaw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

.of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument, If Borrower fails to pay these sums prior to the expiration of this period; Lender may inyoke any .

remedies permitted by this Security- Instrumont without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, |If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnod as
apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender all' sums which then:would be-due under this Security Instrument and the Note had no acceleration
occurred; (b)-cures-any. default of any other covenants or agreements; (c) p?ys all expenses incurred in enforcing this
Security Instrument, including, but not lifhited to, reasonable attorneys’ fees: and (d):takes such action as Lender may
reasonably. requite to assure that the lien of this Security Instrument, Lender 's rights in the Property and’ Borrower’s
obligation to pay the sums secured: by this Security Instrument shiall continue unchanged. Upon: reinstatement by
Borrower, this Security Instrument and the obligations secured-hereby shall remain fully effective as if no acceleration had-
occurred: However, this right to reinstate shalinot apply in the case of acceleration under paragraphs 13 or 17. ‘

anis and agréements.of

'y:hlt ment; (b) is not ‘sonally obligated topay




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. ‘Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowei's
breach of ahy covenant or agreement in this Security Instrument (birt not prior to acceleration under paragraphs 13 dind 17
‘unless applicable law:provides otherwise). The notice shail specify: (a) the defanit; (b) the action required: to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Botrower, by which the default must be curéd;
and (d).that failure to.cure the default an or before the date specified in the'riotice may. result in acceleration of the sums
secured by this Security Tiistrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
Inform Borrower.of the right to reinstate after acceleration and the right to assert in the foréclosure proceeding the non-
‘existence of a‘default or any other defense of Borrower to acceleration’and foreclosure, If the default is-not cured on or
before the date specified in'the notice, Lender at its option may. require immediate payment in full of all sums secured by
this. Security Instrument without further demand and may foreclose this Security Instrument by-judicial proceeding.
Lender shall be entitled to'collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonible atiorneys’ fees and costs of title evidence, ‘

20.- Lender in: Possession, Upon acceleration. under. paragraph:19 or abandonment of the Properly, Lender (by.
judicially appointed receivér) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the:Property ‘including’those-past due. Any rents collected by. Lender or-the receiver shall be applied-first to
payment of the costs of management of the Property and collection of rents, including, but not limited'to, receiver's fees,
premiums on receiver's borids aiid reasonable attorneys' fees; and then to the sums secured by:this Sécurity Irisirument.

~ . 21:-Release. Upon payinéit of all Sums secured by.this Security. Instrument, Lender shall release this:Security:
Instrument without charge to Borrower. ‘ :

22; Waiver of Valuation and'Appraiscment. Borrowér waives all right of valuation and appraisement. . :

, 23:Riders to this Security Instrument, If one or more riders are execiited by Borrower and recorded together. with:
"this Security Instrunent; the covenants and agreements of each such rider shall be incorporated into and shall amend and’

supplement the covenants and-agreements of this'Security Instrument ds'if the Fider(s):were ‘apart-of:this Security

A

Instrument¥{Check applicable box(es)); | , .
" {o ‘AdjustableRite Rider [7] Condominium: Rider ' - [ 2-49Family+Rider - -
[C] Graduated -Payment Rider [7] Planned :Unit- Development Rider
[]Othiei(s): [specify] » |
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. ~ADjUSTABLE’RATl‘} RIDER
(1 Year Treasury Index—Rate Caps)’

. THIS: ADJUSTABLE RATE RIDER:is made this 318E.... day of .......May... o190, 30, and Is
incofpomed into'and ‘shall'bé deemed:to amend and supplement the Mortgage, Deed of. Trust or Security Deed (the

“Secumy*lnstrumem") of the same date given by the undersigned (the “Borrower” l)z to secure Borrower's-Adjustable:
R.gg No!e (the “Nou")z‘ot ;CALUMET NATIONAL BANK, A National Banking: Association:

yhrtvirisiviretotmieoimial {1 Y “L::nder”) of the same date and covering the property described in:
thc Secutity lmtrumem and located. al

4223 Olcott Avenue, East Chicago, IN 46312
(Property Addreu]

‘ TI'ENOTECONTANB PROVISIONSALLOWING FOR MSNMWT RATE
' ANDMMONMYPAVKNT THE NOTE LIMITS:THE‘AMOUNT THE BORROWER'S
"fﬂTEﬁSTMTECANCHANGEATMYONEMMDT&EWMTEﬂEM
‘ROWER MUST. PAY..

. . N S P
R T T T P T LT TY S TR ST YT YT 1)

ADDmONAL COVENANTS.: :In addition to thc covenants and agreéméiits made in'the Sécurity lnnrumcnl Borrower

g ~ and Lender. Jurther covenant and: ‘agree as follows:
" A, INTEREST: RATE. AND MONTHLY PAYMENT-CHANGES"

The:Note provndes for'an: mnial interest rate of 959 .% The Note provides for changes in the intcrest rate and thc
monthly paymems, as\rollows

~ . 4;- INTEREST RATE AND' MONTHLY«PA\’MENT CHANGI".S

. (A):Change Dates; . ' S o ;

 The:interest rate:1 will. pay may change-on the first-day of ... June .1 . . .19, 3%, andlon:that day’
evety;athh month:ther: hich-iiy.intésest-iate:canld cha Change:Date.” "

(B) The fadex. ocument 1S

Beginmng»wuh th Ae “lndex “is-the- weekly
average ‘yield oni 'Unite mmnﬁ) N,  made available bbic

Federal Reserve Board Tﬂﬁﬂwmvmwwybf . Chan;e Date iwtlled: “

‘the’ "Currem»lndex

- If:the. Index+is na longer avallmet*e"ﬂsﬁ MMQWE&:& which:| »ased ,uponjcompgnbleni

infoﬂmtlon The Notc Holder; willigive: me notice of this choice.
' (C) Cllednﬁon of Changes -
Beforc ‘each Cham Date, the Note: Holder ll:calculate my: new:interestirate. by-adding: TWQ;. am:l Qne..ualf
...... \percentage points (:2 24:30! w%)ito the CurrentiIndex, ~The:Noté | der will thén roundithe:
ruult of tlm addition; A1e e fiearest oiic zhlh of onc pereent/igepoint (0.125%);y:Subject 10 the limits smed in‘Section
J(D) below, this: founded :amount will:be my new interest rate until 1e'next Change: Date
Thic Note Holder will-then determine the:amount of the ly-payment thatiwould be,sufficient: to,repay lbe

~unpn|d7princ|pal‘that 1 am expected to owe at'the Change. Date in:full'on the maturity date a1 my. new: mtemt ratein.
~submnmlly equal payments: The resultiof: this: calc.zintmn wa!l be. the new-amount of -my onthly payment. , '

(D) u-mum e ‘hteChl.u

. | Thei mterest fiite 1 am raquired to pay at the firsé ﬂmngc Date Wilt not be greater than:, 41...20.......... .% or less tlun
\...?,* .59... I A | ,.my interest rate will aeverbeincreased or decreased on # ] Chnnge Date by more-
" than'two percentuge P b3 from.the rate’ of:i :interést | have: been paying o1 8. twelve momlu My
* interest.rate will never an . 2oan0...c% ‘ ,
(E) Elecﬁn D.t "

My new. intem‘ l’l.- Wi SSC0C G -wuﬁu Ol CaGi Chahngl waill, s Wil PRy i amouni o my new monthly ”
beginning on (he first monthly. payment: dne aﬂer the Chnnge Date until: the amount: of my.monthly. paymient: clum

: mln

(F); Nodee of Chnu =

The Note Holder will deldicr of mail to me a ndtice of any changes in my:interest rate and the amount of my monthly
payment before the effective date of any chlngc The notice will include information required by law to be given me and
also the title and: telephonc number-of a person who' will answer any question I may have regirding the notice,

KR
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B 'I‘IANSFER OF THE: PROPERTY OR‘A BENEFICIAL: INTEREST IN BORROWER!

Uniform:Covenant 17:of the Secumy Instrument:is.amended to read as follows:

Transfer of the Property or a Beseficial Interest in Borrower. I all or any.part of the Property or.any. interest in it is
sold or transferred: (or if:a-beneficial interest.in:Borrower is sold or transferred’ and Borrower is not a natural person):
without Lender’s prior. written consent, Lender mayj; at its option, require immediate payment in‘full of all sums secured
by this Security Instrument. -However, this option shall not be exercised by Lender.if exercise is prohibited by federal law
as of the date of this Security.Instrument, Lender also shall not exercnse this option if: (a) Borrower causes t0:be

=< - submitted to Lender information required by Lender to evaluate the intended transferee as if a new Joan were being miade ™

to the cransfcrqz. and:(b) - Lender reasonably. détermines-that Lender's: security- will' not be 1mpaired by the loan
assumption-and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

Sy v L
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©tjon, The: notice shall:provide a period of not less:than 30 ‘days from the date the notice is delivered or. mailed within
-which Borrower must pay all sums secured by this Secumy Instrument. If Borrower. fails to pay these sums prior to.the A
-upimion of this period Eeiidér may invoke & any remedies permitted by.this Security Instrument without further notice

.éw.'“

‘Borrower in writing,

: — :

To the extent permitted by applicable law. Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption: Lénder may also require the transféree to sign an-assumption agreement. that is acceptable to
Lender and that obligates the transferee to kecp all the promises and agreements made in the Note and ini this Security
lumumeut. ‘Borrower will continue to be obligated under the Note and this Security lnstmment unless Lender relecases

If Lender excrcises the option to require immediate paymem in full, Lender shall give Borrower notice of accelera-

of démaiid on Borrower, .
BY SIGNINOIBELO_W. Borrower accepts and;'ureu to the terms and covenants contained in this Adjustable Rate

s t

v
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insirance, Subject to applicable law or to a writtén waiver by Lender, Borrower shall pay
to-Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of (a) yearly taxes and: assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any;. (c) yearly hazard insurance-premiums; and (d) yearly
mortgage insuranice premiums, if any. These items are called “‘escrow items.” Lender may estimate the: Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are irisured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds {o pay the escrow items.
Lender may riot charge for.holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the-Funds and appltcable law periits- Leiider’to make such a charge. Borrower and
Lendertmay agree in writing that interest shall'be.paid on: the Funds. Unless an:agreement is made-or applicable:law
req'uires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings-on the Funds. Lender
shall gtve to Borrower, without charge, an annual accounttng of the Funds showmg credits and debits to the Funds and the
purpose for which each debit to the Funds was made The Funds arc pledged as additional security.for the sums secured by
this Security Instrument;

If the amount of the Funds held by Lender,.together with theé future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at’ Borrower s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as requtred by-Lender.

_ Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph: 19 the Pmperty is sold or acquired by Lender, Lender shall'apply, no later
;than tmmedlately prior to the sale of the:Property or its Aacquisition by Lender; any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3, Anlleation of Payments. Unless applicable law prowdes otherwise, all payments received by:Lender under

Aparagraphs 1 and 2 shall be applied: first, to Iate charges due under the Note; second to prepayment charges due under ‘the
. Note; thtrd. toamounts | ‘

Garlu, Lien i taxes, assessmenis, char ns attributable {o the

‘ Property w‘:nclvmay at mmmms\ ground rents, if any.

Borrower shall pay these mﬂﬂ; _ anner, Borrower shall

pay them on:time directl z &% ﬁ Eﬁf t( all notices of: amounts

to: ‘be patd under this par ' mrrower makes these payments direct Borrower \ sly furnish to Lender
receipts evidéncinig the payme This Document is the pro

Borrower shall pi Sy ly disch “E writy Instrument-unless Borrower: (a)

agrees in writing.to the payment of the %m n’ gﬁf Q%Eptable tole ‘-r, ) contests in good :

: t'alth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of vart of.thé Property; or (c) = from the holder of the lien an
agreement satrst'actory to Lender subordinating the lien to thts curity, Instrumenty if Lender determines that any part.of
the: Property:is subject to a lien: which:may attain priority over this Security Instrument, Lendcr may give Borrower a:
notice |dent|fy|ng the lien. Borrower sha'f satisfy the lien or take one or.more of s sset forth above within. 10 days
of the giving of fotice.. . :

5. Hazard Inswrnnce, Porrower shall: keep the improvements now existing or hereafter crected on'the Property
insured agarnst loss by fire; hazards included within the term “extended coverage” and any other hazards for which Lender
requlres tnsurance This insurance shali-be maintained in.the amounts and for -ihe periods that Lender.requires. The
insurance carriet providing the insurance shall be chosen by Bosrower subject to Lender s approval which shall not be
unreasonably withheld.

Allii tnsurance poI ies. and renewals shall be acceptable to Yender and shall include & siandard. mortgage clause.

~-Lender shall have the rig hold'the policies and: fenewals. Ift Leideérrequires, Borrower she Jmptly give to Lendér

all recelpts of- paid premi i renewal notices. In the event of loss, Borrower shall give ¢ 10tice to the insirance
carrier and Lendér: Lend ke proof of loss ifnot made promptlv by Borrowe

' Unless Lerider an therwise agree in writiig, insurarce proceeds shl o restoration or repair
of the Property damagec ion or repair is economtca!ly feasible and 1 ‘is not lessened. If the:
restoratjon:or repalr is'n as -4 ance proceeds shall be,

applied to:the sumis secured by this'Security instrument, whether or not thei due, with any excess paid to Borrower. If-
Borrower abandons the Property, or does.not answer w:thln 30 days a notice from:Lender that the insurance carrier has
.offered to settle a clalm, thén Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the:Property or 10, pay suiis secured by this Security Instrument, whether or not then due. The 30-day period:will begin
when the notice is given..

Unless Lender and Borrower otherwise agree in wntlng, any application of proceeds to principal shall not extend or.
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
urider paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

‘6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph.7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower
requesting payment




o

i

o l“&l}dﬂ}éqﬁ_lred mortgage insurance as a condition of making the loan secured by: this Security lhs’trumem,
Borrower shall:pay’the premiums required to maintai the insurance in effect untilsuch time as the requirement for the
insurance (erniinatés in-accordance with Borrower’s and Lender’s written agreement or applicable law.

..+ '8 Inipéction, "Lénder or its-agent may make reasonable entries upon-and inspections of the Property, Lendér
shall give Borrower riotice at the time of or prior to an inspection specifying reasonablé cause for the inspection.

. 9d Condemiiation. The proceeds of any award or claim for damages; direct or conséquentialyiin connection with.
any coridemnation.or
-assigned and'shal| be paid to Lender. _

~ Inthe eveiit of a'total taking of the Property; the proceeds shall be applied-to the sums secured:by. this Security
Instrument; wheihier-or ot then‘due, with anyexcess:paid to Borrower. In the event of a-partial taking'of the Property;.
unless:Borrower and Léndér ctherwise agree in-writing, the siims secured by this Security Instriiment shall be reduced by:

the 'amount:of the proceéds riultiplied by the following fraction: (a)ithe total amount of ‘the sims secured'immediately-

before the taking, divided by (b) the fair market value of the Property immediately before thie taking. Any balance shall be

paid to Borrower.

hation.or othe taking of any part of the Propeity, or for conveyance in-lieii of condemnation; are hereby

11f.the Property. is abandoned by Borrower, or-if, affer notice by Lender.to Borrower that the condemnor offers 16

vag'e "

make an award o settle  claim for damages, Borrower fails to respond to Lender within 30 days aftér the date the notice is

e eer ;

-~ given;Lender.is authorized to collect and apply the proceeds; at its option, either to restoration of repair of the Property, of

to the sums secured by this Secirity Instrument; whether or not then due. , .
Unless Lendér and-Borrower otherwise agree in writing, any ‘application of proceeds to principal shall not extend or
.postpone the due date of the monthly payments referred to in paragraphs 1 and2 or change the amount of such’payments.
10 _Borrower:Not Released; Forbearance By Lender Not.a-Waiver.  Extension of the time for.payment-or-

‘niodification: of amortization of. the sums secured by: this, Security Instrument granted: by-Léndér-to: any, successor:in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender:shall not-be required to commence proceedings against any-successor.in interest or fefuse to-extend time for

payment or otherwise m

' W the original Borrowe! ﬂ? et ; ‘ L ngany ight or remedy

shall not be a waiver of ¢ c exerciseof 8 ygmw | &) : =y

this Security Instrument ind an : ' : fand Bot ubject to the provisions
ote:

u d »
of paragraph'17. Borrower s c¢ 1ents shalkbe joint and several: Any Bogsower who co-signs this Security, -
‘Instrumentibut does not cx :{‘&%‘ ;tk % gﬁ%ﬂfm&ﬁ%oﬁ rorigage, grant and convey.

tertosof tii

‘that Borrower’s interest in the Prope nis Sechbtitydnstriiresnt; (b) is not < ronally obligated to pay

the sums:secured by thiz Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exténd,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent _

12, Loan Charges. Iftheloansecured by this Securitydnstrument is subject to a law which sets maximum loan
charges, and! that:law [s finally in(crpreted so: that the interest or other-loan charges collected or to-be-collected in.
connection' with-the loan exceed the permitted lir s, then: (a) any such loan charge-shall be reduced by the amount-
niecessary to reduce the charge to the permitted limit; and (b) any sume already yllected from Borrower which exceeded*
permitted limits-will be refunded to Borrower, Lender may choose 1o make tl refund by reducing.the principal owed
unider the Note or by making a direct payment to Borrower, If azcfund reduces | ncipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, '

13. Legislation Afecting Lender’s Rights. i sractient or expiration of applicable laws has the effect of

n of any demand made- -

rendering any provision of the Note or this Security Insbument bentorceable according to its terms, Lender, at its option, °

may require immediate paymentin full'of all sumg secured by this Security Instrument and y-invoke any rémedies-
permitted by paragraph Yender exercises thisoption, Lender shali take the steps specifi he second paragraph of

‘paragraph'17. |
" 14, Notices. / Borrower provided for in thisSecurity Instrumcnt en by delivering it or by
mailing it by first class plicable law requices] e af another metho shall be directed to the
Property Address-or ar Jurrower desipnatss by notice to Lender ender shall be given.by,
first class mail to Lender's address stated herein or any other address Lenderdesignates by o Borrower. Any notice
provided for-in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and:tlie law of the
jurisdiction in-which the Property-is located. In the event thiat any provision or clause of this Security Instrument-or the
Note conflicts.with applicable law, such conflict shall-not affect other provisions of this.Security Instrument or the Note
which can be given ¢ffect without the conflicting provision, To this end the provisions of this Security Instrument and the:
Note are declared to be severable. : _

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.. Transfer of the Property. or a Beneficial Interest in Borrower, If all or any part of the Property or any
intérest in it is sold or transferred (or if a beneficial interést in Borrower is sold or transferred and Borrower is iot a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full‘of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
fedéral law as of the date of this Security Instrument.

, If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to theearlier of: (a) 5 days (or such other period as
applicable law may specify for reiristatement) before sale of the Property pursuant to any power of sale contained in-this
Security Instrument;:or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a), pays Lender all sums which then would be due under this Security Instrument and the Note had’ no acceleration
occurred; (b) cures any default of any other covenants-or, agreements; (c) pays all expenses incurred'in_eriforcing: this
Security Instrument, including, but not limited to, reasonjible attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that.the lien of this Security Instrument, Lender’s rights in the Property and Borrower's

obligation-to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by -
Borrower, this Security Instrument and the obligations secured héreby shall remain fully effective as if no acceler'atlomha‘df‘ .

occurred. However, this right to reinstate shall not apply in thie case of acceleration under paragraphs 13 or-17.
I8 . :E ‘,;‘;-‘ .
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NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration' Remedies. Lender shall  give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instriimént (but not prior to acceleration under paragraphs 13 and 17
unless applicable law proyides otherwlse). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days trom the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or befare the date speciﬁed in the notice may result in acceleration of the sums
-secured by this Security- lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shnll further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosire proceeding the non.
existence of a defaulf or any other defense of-Borrower to acceleration and foreclosure, If the' default is not cured on or
‘before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security: Instrument without further demnd aud may foreclose this Security Instrument’ by judiciel proceedlng.
Lender shall be entitled to collect all expeusee incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees aud costs of title evidence,

20, Lender:in: Possesslon. Upon: acceleratlon under paragraph 19 or:abandonment of he Property,’ Lenider (by
judicially appointed: reccwcr) shall be entltled to enter. upon, take possession of and manage the Property arid to collect the
rents of the Propertyincluding those: past duc Aty rents collected by Lender or the receiver shall-be applued first to:
payment ‘of the costs of: management of the Property and collection of rents, including, but not’ limited to, receiver's fees,
premiums on receiver's bonds and reasonable attomeys fees, and then to the sums secured by ‘this Sécurity Instrument.

21, Release. Upon: payment of: all sims secured by this Security Instrument, Lénder: shall felease this Security. -

Instrument without charge to Borrower,
22 Waiver of Valultlon and Appraisement; Borrower waives all right of valuation and appraisement,

23 Rldeu to this Securlty Instrument, If one or more riders are executed by Borrower and recorded together with
thls Secunty lnstrumcnt,,the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplcmcnt ‘the covénants and: agreements of-this: Security Instrument’as if .the rider(s) were a part:of-this- Security
Anstrafment: [Check applicable box(es)) -

@‘Adjustable Rate Rider. [[] Condominium Rider ‘[:],?'2'-4 Fariiily Rider
(] Graduated -Payment Rider [] Piained Unit: Development: Rider P o
(] Other(s) [specifv]

By Smnmo B tained in-this Sécurity:

, Instrument and in any 1
sesatensnnenseres Y (sea|)
"Mf
% syfSeal
rrower

— [Space :Baiow This. Live For Acknowiadgment) —— ———

sTATEor INDIANA .
COUNTYOF o--LAKE.boeoeeo}u'ono-e-oecn-e..n

I,.....CHRISTINE, S. DUDLEY.,,..........., a Notary Public {n and for said county and state, do hereby certify that
...BT VENIDQ.MCHQ.N.WIA Ao CAMACHO, . ............oevveverveininne, personally appeared

bcf ore ;é‘(are) known or proved to me to be the pcrson(s) who, being informed of the contents ot‘ the foregoing instrument,
have e am}. and acknowledged said instrument to be .. ..their............ free and voluntary act and deéd and that
,w,x.r Ryp q" (his, her, their)
1 ’ ;{2 Jl‘ft L : exccuted said instrument for the purposes and uses therein set forth,
}f v”" 'U MAY 90
!,’ dand alsealthls....oeoe3l]:|80tlo.|haotlootonooeedayofoelc'at'oiob'oc'0!!00'.00'0.0000' "0!00!0
LI

i z" CHRISTINE S DUDLEY Notary Pub

v " This instrument was prepared:by.... Sheila A, Miksis, Moxrtgage. Loan, QfEICeE . .iiviviiiniviviencnres
© - as9m , ' - .
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate-Caps)

THIS ADJUS’I‘ABLE RATE RIDER is riade this 318E.... day of v MBY.corvvnrevnmsessnrsinn 19°,. 305, and is
incorporated:into and: 'shall:be deemed- to’ amend and supplement the Mortgage, Deed of Trust or Securlty Deed. (the:

© “Security: lnstrument") of the same dale given’ '3' the undersigned (the “Borrower™) to secure: Borrower's Adjustable'

NAL BANK, ‘A National Banking Association:

vvvvvvvvvvvvvvvvvvvvvvvvvvv seseveee

Rate Note\ (the “Note"):sto _ CALUMET NATI
: (the “Lender”) of the same date and covering the property described in-

B the Securlty lnstrument and-located at:
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[ Property Addreu]

. THE NOTE; CONTANS PﬂOVISIONS 'ALLOWING FOR CHANGES IN-THE INTEREST. RATE'
AND-THE MONTHLY' PAVMENT THE NOTE:LIMITS THE AMOUNT THE BORROWER'S.
ﬁmeassrmrscm CHANGE: AT ANVONET“EANDTIEWMMTET’EIOR-

‘ROWER MUST PAY. -

ADDmONAl. COVENANTS: In addition to the covenants and agréements made in the Secunty lnstrument*il!orrower'
and Eender.further covenant-and agree-as follows: '

A, INTEREST:RATE AND:MONTHLY PAYMENT: CHANGES
‘The Note provrdes for an initial interest rate of: i, 50‘ %" The Noie provndes for changes in the interest rale and'the

monthly payments a5 follows:.

B INTEREST RATE-AND MONTHLYaPAYMENT CHANGES

(A) Clnge Dntee _

Thc mtereet rltef]' will pay may change-on-the:first-day-of . June 1, . - "D..,?.;-..., and on .h.‘ld.y
ﬂcry" Zthkmonlh the' {4 G - TY AICICSL Taic:.Coul R Ch.n‘e Dale. ‘

(B)iThe lidex Document1s -

Begrnmng with; th > “lndex" it the weekly
average yicld'on Unite mm«mrmmem) i i made availeble byithe

Federal Reésérve Board m%&%ﬂ%oﬁ*&%g@gf h Change Date is eellerl*‘ o

the: “Current lndex

A therlndex is:no longer avatlﬁ]ﬁe tle%ﬁ ﬁ&m M‘Féﬂﬁnm ‘which: medxupon; cornperable_e

* information; The:Notc: Holder. wnll*glve me notice of this choice.

(C)“Cnlcdeﬂon of Change: |
. Before: each Change 'Date; the Note: Holder ill' calcy fe‘ my new interest-rate by, adding .. and'..one. Half
ceitage points.(:2:39.......%) to the Current.Index:  The Note;Holder.will-then" ‘roundi the:

‘rewltof thnuddntlon u ¢ nearest oiic ghth,o[ one percentage point (0.125% s Subject (o the limits stated in’ Section:

4(D):below, this rounded‘ametmt-will be. my. ne interest rate until ihe ne Change Datc

The:Note: Holder lI: then sine:the amount of:the hiy.payment that ‘would ‘be snﬂicient to.repay the:
unpaid: principal that’ Tai expected to owe at the Change Date in’full on. the maturity date at my new interest-rate in:
substantially. equal payments, The result.of this calouletion will be:the new amount of. m: onthly. payment.

(D) Limits on'Inicrest Rate Changes:

The mtereet rate | »quired to pay.at the figst Change Date @ifl not be greater.than ../ '0. wensasesnss T OF l6S8 than®
505, wirsmnsivseni B, Tl -, my interest rate will aever be increased or decreasr 2 e Change Dfe by more
than:two pereent;ge_ P >3 from the rate of mte sést 1 have been’ paynnf ; ng twelve months, My
interest: rate will:never an 1330,
(E). Effective’Dat

‘My new.interest raic wili becoine ciicctive on each Change Date: I wili pay the amouni oimy new monthly peyment
beginhing: on the ﬁrst monthly’payment date after.the Change Date until the amount: of my monthly payment chen‘u
enin. , ,

'(F)i Notice ol C‘hqee .

* TheNote Holder will deliver.or mail 1o me a notice of any changes in my iritcrest rate and the amount of my. monthly.

.payment before the effective date of any change: The notice will include information required by.law to be given me and _

also the title and*telephone niimber of a person who wnll answer any questnon :1-may have. regarding the notiee..
B:. TRANSFER OF. THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER:
Uniform Covenant 17 of thie Security Instihmentis amended to- réad as follows:

Transfer of the Property or a Beneficial Interest ia Borrower, I all or any. part of the Property or any. intereet initis
sold or transferred (or.if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura):person)
withott Lendet’s prior written consent,'Lender may, at its option, reqmre ‘immediate payment in full of all sums secured

by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument, Lender also shall not exercise this option-if: (a) Borrower causes to-be

submiitted to Lender information required by Lender.to evaluate the intended transferec as if a newﬂloan were being made
to the transferee; and (b) Lender reasonably determines that- Lender’s security will not be impaired by the loan .
assumption-and that the risk of a breach of any covenant or. agreement in this Security Instrument is acceptable to.
Lender.
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