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MORTGAGE .

| THIS MORTGAGE (“Security Instrument”) is givenon MAV 31
,‘9 90. The mortgagoris rnev.enrcx T. SAWASKA and PAMELA A. SAWASKA, hasband: and w.cﬂe

(“Borrowes"): This Sect OAN ASSOCTATTON. -

OF LAKE::COUNTY ! Y
whichiis orgamzed anc er laI? p Cmmgfﬁfs -, and whose addr@gs is’
4518 INDTANAPOLTS BLv7., JHST)CHECAC,FON J4E3TE A 1! " Lendee™
Borrower owes Lender the p: 'EH!B"IM)CW FIVENTHOUSAND-AND NOF 100---~-- immmmmmiee

| - ﬂ%M&% CZ?}WWOBecordsnl‘hls debtise rnced by. Borrower s note:

dated the same, date as thig: Seclmty Instrument:(*'Note”), which: provides for. monthly.payments, ‘with the full debt, if-not.

paid earlier; diie afidj payable on. 200" ~ ThisSecurity- Instrument
- secures: to:Lender:: (a) the repayment of the debt evidenced by the Note; with interest, and'all renewals, extensions:and-
‘modrﬁcatlons,.(b) the payment of all'other sums, with interest, advanced under paragraph 7.to protect the security of this
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Security, Instrument; and (c):the pecformance of Borrower’s venants and agreements under-t Security.:lnst’rument5and ' ;
»thc*Note For this purp ;. Borrower dc hereby ortgage, grant anc'convey.to Lender the following:described property - ‘
locatedin: . : " LAKE A W 4 b 5~ ‘County; Indiaria;
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Lot 1, Block T @ b Subdivisdotyiien 2ae Toun of Ceda § Shown in Plat
Book 32, page 93 wntir. Tndiani. |
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‘whiich has the address of 9529 W, 141st AVE. ' » CEDAR LAKE ,
’ "~ [Street] ’ (City] '
Indianas ~ « 46303 (“Property Address");
(Zip Code] ,
4
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, .
appurtenances, rents, royalties, mineral, oil and-gas rights and profits, water riglts and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty lnstrument. All of the
foregomg is referred toin-this Secumy Instrument as the "\’roperty \ :

_L_._l.....‘_......_‘l“.-_luj-‘-g&._‘}-k‘_h T




_to'Lender.on: the:day, monthly payments areidue undeéi the: Note, iifitil the Note’is: pald‘m fulli.a-sum:(“Eiids") eqialito: » ,
e tone-twelftheof (a) yearly taxes: and ‘assessmeénts whlchrmay attain. priority:over: thts.tSecunty, lnstrument-c(b) yearlyt- oo
- ‘leasehold payments of - ground, rents  ony the*‘Property, if:any; (c)"year)y'zhazardfmsuranceapremlums andl(d) yearly~~ ’ !
mortgage insurance. premlums, rﬁany, These' itéms:are’called*'escrow items.” Lenderemay esttmate the: Funds’due on: the L
ibasis of éurrerit-data‘and'reasonable esttmates of future: escrow items: i '

| -éstate agency: (mcludmg Lender if Lender is;such:aniinstitution). Lender shall: apply the’ Fundsr tospay, the:escro i
o Lender may,; not charge forlholdmg and’ applytngcthe Bunds,,analyztnglthe accoufit’or verifying, the:escrow: ttems,

T —

‘t

UNIFORM COVENANTS: Borrower and Lender covenantiand agree as follows oy

L.: Paymentl of Principal‘and Interest;’ Prepayment and Late Charges. Borrower shall promptly,pay when due
éthe prtnctpal of and:interest'on'the debt evidenced'by the Note and'any. prepayment and laté chargesdue under.the Note.
« . 2 FundsforTaxes ‘and lnsurance. Subject to applrcable law.or t0 a Writtéi waiver by Lender, Borrower shall pay

The Funds’ shall be held!in‘an’ institution: the deposits'or accounts of whtch are: msured O, guaranteed,by,a fede

' fLender pays’Borrower rnterest on the Fiinds afid: -applicable: law, permits’ Lender: to-make: suchlatcharge. Borfower andf

- Lender* may'agreenmwntmg that“mterest&shallfbe ‘paidfonsithe’ Funds.sUnless an’ agreementﬁrs ‘made: of" apphcab'

o ;;thrs Secunty,lnstrument

o arnount of the Funds héld by Lende;is ot sifficient to-pay the escrow items when due; Borrower 'shall 1 pay:to Lendepany, PR
- _'amount necessary to make up thie deficiency, in onelor more paymentsas required: bv Lender: - - :

: 'anyr Fiiids; heldtbyzLen

SR Appllcatj~0n AT
. paragraphs I*and’2'shall be ap to charges dueunderithie: -
. Notejt third, o amounts pay {H: L

o :‘-Property, which: may nn?prrorrty over. thrserecunty Inst ment, and’ leasehold payments orsgroiind réits;, i’ any;.

- .;_?Borrower sshall pay,:the )bhgatlons in;thé- manner. provnded mtparagraph 2, omﬁnot paid inithi nanner,,Borrower,shallf e
© pay them'on time-diféctly to the | .owed payn Borrow ‘nromipt nish torLendér allinotices of; amountsf.fl,; A
to:be paid. Aifider thisip: grapj f: Borrower mak these pa len’ts;o ~tly,lE rbfw,en, tll?pl |ptly furmsh to!Lender S

. ithe:Property is:subject toa lien which: may-attain: priogityiover; this’ Securnty Instrument,»Ler r:maysgive:Borrower:a. - |

. Ifithe! amounttoﬁthe F unds held by Lender, togetherﬁwrth the fiitiiré: monthly payments of Funds payable,prlor for
* the due’ dates oﬁthe €SCTOW: rtems,,shall éxceed’ the amount required:to pay the ésciow:ifems when: due,»the ‘excessishall be, - :
- .at fBorrower s optron, elther<promptly repald to Bofrower or,credlted to" Borrower on’ monthly,payments of. Funds. If the

Upon payment

than: |mmed|ately priol
: apphcatton asa credit s
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, r_ecelpts évideficing the;payment:

K éBorroWer shall »mptly discharge: any Jier hlch ‘ha nnorrtyv a1 thr urityzAnstry nt: unless* Borrower. (a) RIS
agrees inwriting:to the yment of the ol gation seciired: by t lie in’a manne ~ceptable toLender; (b) contests ingood .
ifaith the- hen by;ior. def Isiagainst enforcementiof the hen i} 'gal procceding /htch inithe L ler,s opinion Operate:to -
‘prevent: the*enforcemer f-thelien: or forfeiture o iy.part;of ¢ operty; or (c) Secures; from:the-holder of‘the lien-an,

‘agreement satlsfactory Lender subordinating’ thie lien'to this Securtty Instrument:1fLender dctcriiiriés that*any,part of’

inotice: rdentrfymg thelier orrower shall satisfy the fiertar take. onie-or more of: the actrons set/forth:above:within§10 days

~of theigiying of notice.
) ‘5. Hazird Insi ., Borrower shall kearthe 1mproveme..ts now: exlstmg or re rected on the; Property
insured’ agamst los" by | ¥C *\cluded withinithe term: “extended: coverage”‘anf’ 1y zards for.which'Lender -
;requrres insufance. -Th e:shall’ be:maintained inithe amounts and for the : Lender. requrres. “The:
insurance, carriet. provi ra) shall?tbe ctinsen oy Borrower subjec I lval whlch shall‘not be:
unreasonably withheld. : , ,
fAll insurance.p Is dard. mortgage clause,

~ Lerider shall: ‘haye the right to'hold the policies and renewals. 1f-Lender requnres, ‘Borrower:shall promptly giveito'Lender.

~all recetpts of: paid premiums.and. renewalinotices. In the. event ofloss, Borrower;shall give prompt notice to:the insurance

.carrier and Lender.:Lender. may ‘make proof of loss if ot made promptly bleorrower.
o Unless Lender and Borrower otherwise agree in writing; insurance:proceeds shallibe apphed to restoratton or repair.
-of the'Property: damaged if. the restoration’ of Tépairiis: economlcally feasible-and:Lendei’s’ securlty is:ot lessened. If the - -

. réstoratjon or repair is:not‘economicallyfeasible-or Lender’ s'security. would be: lessened.,the ihsurance’ proceeds shall:be:

applied to the sums;secured by this Security. Instrument,,whether,ornnot then: due; with:any excess’ patd to(Borrower. If

' Borrower,abandons the Property, of; does not answer. w1thm 30, days a- notlce from Lender that the i insurance: carrier has -

,,,,,,

when the’ notrce is glven i

Unless Lender and’ Borrower otherwise agree in. wrmng, any.application’ of proceeds to; prmcrpal shall not extend or.
postpone the due date of the monthly payments referred to in paragraphs and 2: or change the amount-of the payments. I’
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance;policies and:proceeds restilting
from:damage to the Property. prior.to the acqmsmon shall.pass to Lender: to the extent of the sums secured by, this Security
Instrument lmmedlately prior to the acqmsmon i

6. Preservation and Maintenance of Property, Leaseholds. Borrower shall not destroy, damage or substantially
change the Property;.allow. the: Property to deteriorate or commit-waste. If:this Security Instrument-is on:a leasehold,,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,. !

7. Protection of Lender's Rights in the Property; Mortgage lnsurance. If: Borrower fails to pcrform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender's rights in the-Property (such:as a proceeding:in:bankruptcy, probate, for condemnation:or to enforce laws or

regulations), then'Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

in:the Property Lender s actlons mav mclude paymg any sums secured by aslien: which has pridrity over this Security
o QL es and entering on:the Property to make repairs, Although

.falor:-, R
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L requlres ‘interest to:bé:paid! ;Lender ‘shall not be’ required to’pay: Borrower any interestior. earmngs onithe: Funds.rLender A
ishall § give o Borrower,,wtthout charge, an’ annual accountmg of the Funds showmg credits anddebits t6;the Fiinds: andlthe R

‘plirpose for.which "each debrtito the Funds was made The ‘Funds are pledged as addmonal secunty for; the,sums securedtbyz S

tly refuiid: to° Borrower
ler: shall*apply,,no later PR
tLenden abthe*tnmelof R

elved bytLender under‘ L
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' Bo If':‘ﬁ-@{‘d?{,"ﬁ.g!@l{g@ .m9r§§§gq-ﬁn§urance as-a-condition of making the loan secured by this-Security-Instrument,
Borrower 5}39!1; pay tl}e- Prc_ml.pm;freqplredatO‘ma_,intai'n?the‘ insurance in-effect-until: such time as the requirementfor the
Insurance terminates in accordanice with Borrower's and Lender’s written agreement or applicable law.

S ‘8. Inspection, _ Lender or its-agent. may make réasonable entries upon and inspections-of-the Property. Lender
Shall\gl\jg Borrower notjce at the tirhe of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claiin for damages, direct or consequential, in connection with
‘any cofidemnation or other taking of any'part of the:Property, or*for conveyance in.lieu.of condemnation, are-hereby.

~ assigfied and shall be paid to Lender. - ‘ U

~Inthe:event of a-total takinig of:the Property, the proceeds shall be-applied to the sums:secured by:this Security-

' .!Estl.'umentg,whe_thq‘rf‘ornbtr'.th’éii'diié,rwith any.excess paid to' Borrower. In the eveiit of a: partial:taking of:the Property,.
unless‘Borrower and Lender-othefwise agree in writing, the sums secured;by this Security Iristrument shall be reduced by
tlie amount of the proceeds multiplied by:the following fraction: (a) the total amiount.of:the sums secured immediately

before the taking, divided by, (b) the fair.market value of the Property immediately before the taking:. Any balance shallbe

" paidtoBorrower; . : : ~
. ItheProperty:is.dbaiidoned by Borrower; or:if; after notice by Lender:to'Boirower-that the:condemnor-offers:to
. makeanaward or settle a claim fof.damages; Borrower fails to respondtoLender. within 30 days after the date the noticeis -
- giveniLenderiis authorized to coliect and apply. the proceeds, at its option, eithér to'restoration or'repair. of the Property.or.

" to:the sums secured by i

.+ Unless Lender ¢ ree in writing, any.appl no xcirialisliil'l:ndtiéifénd or -
postpone the'due date y mm mﬂm‘ﬁ?ﬂﬁ:&m rount of such payiients..

~"'10, Borrower 1s¢ 0 Fopbesrance By Fenger-Not-a Waiver. o Fxi e time:for payment or.
modification of ‘amort f 2 w@mmn &n; o der. to any successor in

]

\J -
.i“téf&t'aﬁ'nj‘?,'rowqr"s‘] Iﬁ% 'release the liability of the original;Borrower or i 's'successors in-interest,
- Lerider shall?not be requi ﬁ%ﬂﬁ gﬁa'liﬂfi" AV SGEERSB N iftérest or refuse to extend timesfor
- payment orotherwise riodify amoﬁﬂ@n%@@mﬁﬂ%wmumcm by reason of any demand made-
forbearance by

‘by-the‘'original Borrower or Borrower's successors in interest, Any.fol Lender inexercising any, right or remedy
shall not'be a.waiver.of or preclude the exercise of any right or remedy. - | o
. 11, Successors and:Ase|; und; Joi svere! lity; Co-t The covenants-and agreements-of
W this Security Iistrument shall bind and benefit the successors d assigns of Lender and Borrower, subject to the provisions
-of-paragraph 17:. Borrower's covenants and agreements shall jointand several. Any Borrower who co-sigris this Security.
Instrument but does not execute the Note: (a) is co-signing this Security Inst: nly to mortgage, grant and'‘convey
thiat Borrower's iriterest i the Propety under the tcrms of this Security Instrument; (b) is not rsonally. obligated to pay.
the:sums secured by this Sectrity Instrument; and (c) agrees that Lender-and any other Borrower may agree to extend,
modify, forbear or make any ac »dations with regard to 6 of this Security Instrument or the Note without
that Borrower’s conse
12;. Loan Charges, If the loan secured by this:Sé¢iiity Instrument is subject to a lav hich sets- maximum loan
charges, and:that law is-finally interpreted so thaiithe tmterestiar other loan charges collected:or to-be collected’ in
connection with:the loan exceed the permitted intis, then: (a)#ay such loan charge shall be reduced by the amount

necessary to reduce:th ~ge to the permitted lirit; and(b)-any Suins already collected [r orrower which exceeded
permitted:limits will | ied to Borrower. Eender may-choose to make this-refund icing the principal owed
under the Note or by 1 ~ect payment to Borrower. If a sefund reduces princir iction will'be treated as a
partial prepayment wi »ayment chargeundertheNote: o

13, Legislatic der’s Rights. ““It'enactment or expirats e laws. has the effect -of
rendering any provisic is Je ms, Lender, at its option;

may require immediate payment in full of all sums secured by-this Security Instrument and. may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second:paragraph of
paragraph 17. -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed:to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given. by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided:
in this paragraph. ‘ p

15, Governing Law; Severability. This Security. Instrument shall be governed by federal lJaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or.the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the-Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (gr spch othgr pc':r.iocli‘ as




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
‘breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
‘and (d):that failure to cure the default on or-before the date specified in the notice may result in acceleration of.the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shallfurther
‘inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specifiedin the notice, Lender at its option may require immediate payment in full of all sums secured by’
this' Security Instrument without further demand and may foreclose this: Security Instrument by judicial: proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,.
‘but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in:Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender. (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the:
rents of the Property*including those’ past: due. Any rents collected by Lender or the.receiver shall be apphed first to-
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,.
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon.payment of all sums secured by this Security Instrument; Lender shall release: this: Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all rrght of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by. Borrower and recorded together with:
this Sécurity Instrument, the covenants and agreements of each such rider shall be incorporated into.and shall amend and

-supplement- the coven this_Securit a part: of this: Security-

Instrument [Check ap, cument lS |
% Adjustable: Condominium: Rider 2—4 Family Rider

] G_radua_te_d erit Rider OE‘ Qned Fnt Devegpmen ider

3 This Document is the property of
KX Other(s):(specifyy”  DUELON TTRANSRER RAZES Recorder!

BY SIGNING BELOW, Bo'" ver accepts and agrees to the terms and covenants: contained -in thisxsecurity
Instrument and in‘any rider(s)executed by Borsower and-recordedwith it. ' ‘

= o T )
FREDERICK T sawAsSkA ./ , —Borrower.
PAMELA A. SAWASKA . ~-Borrower

(Seal)
-Borrower

(Seal)
Borrower

~ ace -Below ThigtineiFor Acknowledgr }

STATE OF INDIANA, LAKE County ss:

On this 3182 day of MAY , 19 90 , before me, the undersigned, a
Notary Public in and for said County, personally appeared  FREDERICK T. SAWASKA AND PAMELA A.
SAWASKA hwsband and wife

, and acknowledged the execution of the foregoing instrument.

200 MGMglee

o Notary Public
y L, Alatorre
I?X BECERRA ASST. VICE PRESTDENT
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 3161’ .dayof ... M AV ..................... sersssenss 19 90 ., and

is incorporated into and shallibe deeniéd (o amend and supplement the Mortgage; Deed of Trust or Secnrity Deed
(chco “Secirity- Insirument”) of the same date given by the undersigned (the “Borrower”) 10-secure’ Borrower's

Adjusiable: Rm Note: (lhe “Note") to. «SEGURLIY.. RERERAL. SAVANGS. AND: LOAN. ASSOCTATION. OF ...
9T\ AR LU B bttt erbrtrierorretrmsrote (the “Lender”) of the same date and covering the pmpeny
described in the. Secumy lumumem and located at: 9529 WEST 1414t AVE.

CEDAR LAKE IN., 46303

The Note confains provisions allowing for changes in the inferest rate every year. .
‘subject fo the limits stated in the Note. If the interest rate increases, the
. Borrower's monthly payments. will'be higher..If the inferest rate decreases, . the
. lorrcwcr s moMMy payments willbe lower.

ADDITioNAL COVENANTS. -In addition to the covenants and agréements made in the: Secumy Inslrumem.' o
‘Borrower: and Lender funher covenant:and agree:as follows:

A, "INTEREST R Ijl ¥ PAYMIENT CmANCG - _
The:Noté provides for efest rate ofagﬂﬂe{:lgme provides in:the interest -'t_ﬂtlhd&
the monihly paymen: “ NOT OFFICIAL!

4. INTEREST RATE AND MGNTHX-BAVMENT CHANGESBORRGWER'S RIGHT TO LIMIT PAY:

MENT J the Lake County Recorder!
(A) Change:Dates: | |

| The interest rate | will pay may change on-the first'ds | |
- that day-every<12th-month. thereafier. Each.dhte n-.,whi‘cb y-interest:rate could-change is Illeda“Chme Dm.,

. (B) The Index

Beginning with the first: Change Date, my interest raie will be based on an Jndex. The “Index” is the weekly:
average yield'on:United States Treasury securities adjusted to » consiant maturity of | year, as made available: by the:
~ Federal Reserve:Board: The most recent Index figure available as of the date 30°days before each Change:Date is:
called the *“Currént Index.” ,

If the Index is no longer available, the Note Roldér will thoose a new index which is based upon:comparable.
~ information. The Note Holder will give me noticz of this choice.

~ (C):Calculatio ¢ |

Bcfore each:Ch the Note Holder will c;lgulatep miy new interess: m; o
‘eemage points { 3..%) 10 'l'he Note: Holder
~ - will then:roundthe res htl I2$%)¢ This rounded
amount will'be: my. new interesi raie until lhe next Change Date. i ‘

The Note Holder will then:dctermine thc mount of the monthly payment that would be sufficient:to: repay the
wnpaid principal that I am expected to owe at the Change Date in full on the maturity. date at my new interest raie in
snbmnually equal paymcms The result of this calculation is called the,"Full Payment.” »

i
i

(D)- Limit on Interest; Rate. Changes- ‘

The rate of interest:}'am required to pay shall never be increased or decreased on any: sun;le Chll’lle Dateby more.
than ['_']one percentage point (1.0%) [X] two percentage points (2.0%) /Check oaly ome box ] from the rate of interest | have
been paying for the preceding twelve months. My interest rate slso shall never be greater than ... J:6.0.0%.
payment:changes again. '

(E): Notice of Changes I ' i

The Note Holder will deliver or mail 1o me a notice of any chan;cs in my interest rate:and thc amount of my:
momhly payment before the effective date of any. change. The notice will include information required by law to be:
given me:and alio the title and telephone number of a person who.will answer any question I' may have regarding the
notice,

(F) Required Full Payment

Beginning with the first monthly payment after the final-Change Date, I will pay. the Full Payment as my
monthly payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER



’

-

To the extent permmed'by applicable law, Lender may-charge-a reasonable fee as a-condition.to Lender's:
consent<to the-loan'assumption. Lender may-also require the transferee t0:sign:an assumption:agreement that is:
accepuble to Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and-
in this Security Instrumeént. Borrower will continue to be obligated under the Note ind this Seeumy Instruinent unless'
Lender.releases‘Borrower in writing.

. If Lendeér exeicises: the option to:require: immediate paymertiin full, Lender shall: gwe Borrower notiee of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed:
within. which Borroweér.must pay:all'sums secured' by this Security Instrument. If Borrower fails 10 pay these sums
prior.to the expiration of: this. period; Lender may invoke any rémedies periitted by this Sewmy Instrument withowt
fuitheF notice or démand on ‘Borrower.

s . BY SIGNING. BELO\V lomwet lccepn and agrees 1. the térins and covenarits coitainéd in.this Adjmhh, '
- Rite: lbdet

Docum s
NOT OFFICIAL'

This Document is the property of
the Lake Coun{ty Recorder!
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DUE-ON-TRANSFER RIDER

HO4479R0

m THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE
LENDER TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE
WUPONWOF THEPROPERTY,

, ‘l'lb Due-On-‘l'nnnfu ‘Rider is made this
corporsied into and shill be deemed 10 amend and supplenient the Morigage, Deed of Trust, or Deed to Secure Debt (the
the “Borrower") to secure Borrower's Noteto ...ovureeennee

W AKE L COUNTY ..o virmmmrnsrasmmasesnnnssns (the “Lender")

“lmuily Instrument”) of the same date given by the undersigned (
werenrooneSEGHURTTY. . FEDER AL, SAVINGS. ANR. LOAN. AGSN.0...QF

3181

MAY

ooooooooooooooooo 1y a’ d nnnoonnonnoo’nuonnonnuuonu. '90.0.000-’ “"i"

of the same date (the “Notc") and covering the property described in the Security Instrument and located at:
9529 wesr 14141 AUE

CEDAR LAKE

ZNDIANA

46303 |

- AuI:NDlD Oovnlm ln ldduion 'to’the covenants and agreements made in the Secutity lmtrumem. Borrower
ud Lender funhcr covenant and agree as follows .

| 'A._ ‘l'RANSl"ER OF THE PROPERTY; ASSUMPTION

P T Py

BT A P JY

Usiforiti Covenaiit 16 of i llows: _
16, Tridsfer of the Prop ; De(humﬂntpliau . \is s0ld or tranaferiéd by
Borrower without Lend: pit nt. excludis e of a Jien ance subordinate to this'
Secuiity Instrument whi mm tfmm he creation of a purchasé
money security interest | m, i]iﬁ swnsfu' evise, daeen! or ‘éﬁ of law upon the death of:
‘.jd-nmmor(d)thq T, ng an lioutopurchue.l.eadu
" may, st Lender’s option, ¢ aeulltludmshahﬂ Gni&tyﬂﬂhnnndﬂﬂbeimm iy due and payable.
If Lander exercises: such option (o accelerate; . Lender shall mail Borrower notice of acceleration-in sccordance with:
mnzwsu notice ovide | "‘not | 730 da, hie date the notice is mailed within
" which Borrower. may.pay the sur decll_reddue ll TOower ils to,pay such sums pri 10 the expiration of such period,
~ Lender may, without fur rnotl- o~ Aemand on E - rower, i ‘okean: rémed -~~~ ad by . -ragraph 17 hereol.
" Lisder may consent toa -\ or transfer i/: /1) Borrower caus-: (0 be submitted 10 Lender inforntion required by Lender
 to'evaluate;the transferce as if o new Joan were being:made (°the transfen a)ml sonably determines:that
 Lender’s security will n Inimp.”_-mltlm e.risk of s breach of any covenant or agreement in: this  Security
Instrument is acceptable; )h!mﬁﬂhpyawmlhmmwwmhwnﬁtyww 'nunmueupuhlﬂo
_ Lander; (4) changes in:thi srms of the Note and this Security inetrument required by Lendcr. are made, including, for
example, periodic adjustiment in the interest rate, a differznt final psyent date for the loar, and addition of unpaid interest
10 principal; and (5) the wereo signs an assumgsion egrecment 12t is acceptable 10 Lender and that:obligates the
'Mulohqnllth N ~d agreemenis rade in the Noie and in thic Soc rument, as:modified if
requised by Lender. To 1 xcmitted by appficable law, Lender also may chor ible fee as a condition to
Lender’s consent toany ¢ : '
Borrower will continue ( lag st der releases Borrower in' |
writing. o . ‘

4 . !
H : 4

IN WITNESS WHERBOP, Borrower has executed this Duc-On-Transfer Rider.

yqoiouuuu rgpdes Wees oo ¥ Ve 00000000 A TTIYY FYTTTT)

“AECK K. SRR




UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal-and Interest; Prepayment and Late Charges, Borrower shall'promptly pay when due
the principal of and interest ofi the debt evidenced by the Note and any prepayment and late charges due under the Note.

‘ 2,. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
'to.Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (“Funds™) equal to
.one-twelfth of: (a) yearly taxes and assessments which may-attain-priority over this Security Instrument; (b) yearly

leasehold .payments or ground rents on the Property, if any; (c). yearly hazard insurance premiums; and’(d)-yearly
mortgage insurance prémiums, if any. These items are called “escrow items." Lender may-estimate-the Fupds due on the
basis of current data and reasonable estimates of future escrow items. '

The Funds shall be'held in an institution the deposits or accounts of which are insured or guaranteed by a federal'or
state agency (including Lender if Lender-is such an institution). Lender shall apply the Fund: o pay the escrow items.
Lender may not charge-for holding and applying the:Funds, analyzing.the account or verifying the escrow items, unless
Lender pays Botrower interest on. the-Funds and applicable law permits Lender to make such a-charge. Borrower and
Lender may-agree in writing that interest shall'be paid-on the Funds, Unless an agreement is made or applicable law.
requires interest'ta be paid, Lender shall.not be required to pay Borrower any interest or carnings on the Funds. Lender.
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
.purpose for which each debit to the Funds was made. The Funds are pledged as additional'security for the sums secured by

‘this Security Instrument.

1f:the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to.
the due dates of thic escrow. items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either. promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficiént to pay the escrow items when due, Borrower shall.pay to Lender-any’
amount necessary to make up the deficiency.in one or more payments as required by Lender.

Upon payment in full of ali’sums secured by this Security lnslmincnt.;Lender shall promptly refund to Borrower

any.punds‘hqldgby Lend /-, 19 the Provertyv s sold or acauired by Lender, Lender shall aPPl)’: noAlafc'r.
than immediately prior Pfogerty-0hits.acquisition by Lender, 2 Lender at.the time of
-application'as a credit af 3¢ D(ﬁ@umgnttnls :

3.. Application « ., Uniess applicable law provides otherwise, all p ived by Lender under
paragraphs | and’2 shial d ﬁ]r@ﬁhﬁlgﬂlm dh o pr charges due under the-
Note; third, to amounts = under'paragraph 2; fouttli;tointe , st princi

4. Charges; Lie fof fowansiall pey pit dexesy jentsy ch W ipositions attributable to the
Property -which may:attain priority. ;ﬂ?:ﬁs u;&r. I:ﬁ?n%@ izrﬂj lg?e 0 A;nyr‘n; or ground rents, if any.
Borrower shall pay thesc obligations iﬁh@ ﬂtib ﬂﬂﬂ@r&mﬂnﬁmﬂt paid in that manner, Borrower shall
pay them-on time directly (0 the person owed payment. Borrower shall promptly furnish to Lender all notices of-amounts
to be paid:under:this paragraph. If Borrower makes these payments directly; Borrower shall pronptly furnish to Lender
receipts evidencing the payments ‘

~ Borrower shall promptly discharge any lien which-has priority over this Security Instrurricnt unless Borrower: (8)-
agrees in writing to the payment of thc obligation secured by the lien ina manner centable to Lender; (b) contests in good’
faith the licn by, or defends against enforcement of the lien in, lcgal proceedings which inithe Lender's.opinion operate to
prevent the enforcement of the lien or forfciture of any part ( he Property; or (c) secures from the holder.of the lien an
agreement satisfactory (o Lender subordinating the lien to this Sceurity Instrum {, If Lender detcrmines that any part of
the Property is subject to a lien:which may attain priority oves Security Instrument, Lender. may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take onc or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insura Borrower shall keepthaAnproveaents now existing or herea(ter €rected on the Property
insured against loss by fire, hazards included withinghe term “exteriGet coverage” and any other hazards for which Lender
requires insurance. Th rance shall be mainfaided in-the ameuris and for the period Lender requires. The
insurance carrier provi imsurance shall bezchosen-by-Berrower subject to Lende val which shall not be
unreasonably withheld.

All insurance p »wals shall be #0eeptatle foflender and shall idard mortgage clause.
Lender shall have the r slicies and renewals i Lender requires;’ romptly give to Lender

all receipts of paid pren o W notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or.repair
of the Property damaged; if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid.to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting -
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage nsurance, I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding th'nt may significantly affect
Lender’s rights in.the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations); then Lender may do and pay for whatever is necessary to protect the value of the Property nnd‘Lechr.’s ragl]ts
in:the Property. Lender's actions may. include paying any sums secured by a lien which has priority over‘tlns Security
Instrument; appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take dction under this paragraph 7, Lender does not have todo so.

.. Any amounts disbursed by Lender under.this paragraph 7 shall:-become additional'debt of Borrower secured by this

rity fnstrament, Unless Bofrower and Lendef|agree to other terms of payment, these amounts shall bear.interest rom.
V6 ok diabirsement it the Note rate-and shall.be payable, with;interest; upon notice from-Egndér-,,to,;Bbrrower




If Lender recuired mortgage insurance as a condition of making the loan secured by this Security Instrument,;

Borrower 'sl_;’{i!l.‘;‘payi'tl.l_e-'prcmiumsv.rcguirgq‘ to maintain the insurance in'effect until'such time as the:requirement for the
insurance terminates'in accordance with Borrower's and Lender’s written agréement or applicablelaw. |
8, Inspection.y Lender or-its agent may make reasonable entries upon and inspections of the Property. Lender.

shall give Borrower notice at:the timeé of or. prior to an inspection specifying reasonable cause for the inspection.,

‘9, Condemnation. The proceeds of:any award or claim for damages, direct or consequential, in confiestion with:

- any:condemnation:or. other-taking:of any part-of the ‘Propérty,dr for-conveyance in lieuof condeniriation, are; hereby

~assigned and'shall bé paid to Lender,

_ In'the évéiitiofa: total taking: pﬁ.the-'l’fqpcny,;.txlgg'ﬁfgc&qdd shallibe applied to the sums sécired:by this-Security
Instrumeit, whéther or. not:then due;: with any.¢éxcess paid to'Borrower.-In the event: of-a.paftial taking of the:Property,

unless Borrower-and:Lender otherwise agrée in Writing, the sums secured by. this Security Instiument shall be reduced by.

- thié:diiountof the proceeds multiplied:by, the following fraction: (a);the total-amouiit of:the suis secured immediately - |
. before the taking; divided by.(b);the fair: market.value of the'Property immediately. beforc the takirig. Any balance shall be’

.~ postponi thie dide daté of the monthly payments referred 1o in piragrap

< makeanay ¢ a claifi foF damages, Borrower.failsto r
. -giveniLender authorized {6 collect and apply:the proceeds; at its option;

il theiProperty.is abandoned by. Borrower;:or if, after notice by l,;gii‘dﬁhtb?!iéi‘fdﬁcf that the condemnor. offers to’

-~

ivensCenderis authorized {0 Gollect an ¢ither to restoration or repair of the Propérty or
to8he sums sesured By thi Secufty Instcument, whetherornotthedie, . .
.., ‘Unléss Lefider and'Borrower.otherwise agree'in writing; any application of proceeds to principal shali'not exténd or-

siragraphs | and<2 or change the amount of such:payment(s. -

by

1 7 10, "Borrower Not:Released; Forbearance By: Lender:Not s, Walyér, Extension of the time’for; payment or- |
‘:gqqi‘fﬂmiqgj‘ ‘amortiZation of-the:suimis;secured by this' Secirity; Instrumentcgranted by, Lender:to any.successor in:

wes ihall not operae 0 relensethe iailt.f the original Borrower or Borrower's scoesory i inefe,

‘ it g it g Wit a8 . s e, e Ve gyl
 Léfider,shall‘not .be 1 e N fuse toiextend: time-for
:payment or.otherwise 1

- ‘n’» <3
-bytheo

origiial Borrow :

) € SUIMS SCCUTCA:0Y . 111§ SEEUrly A Dﬁ ofnnydemnndﬁudc
At WFESE G Torbeatine. ingany right of refiedy:

) 4 ) R O N \
*ishall ofbe a waiver of ihe cagrise of aiy fight or réinedy; _ - - ) o
7 Sucommon: 1 e Bl Bl i A ol 1 oot nd sgsents of
-thiis Security. Instrume: | 5ind and benefit the siiccessors and assigns of Len ¢:ram.a(f i subject to theprovisions

- of paragraph 17. Borrower's coliiants dnfiagreementyshajkbaioint and seyeeai- Frower who co-signs this Secuity
.. ‘Instrument.but does nol cxccute the: ote:“fﬁ i Co-ignin| Mt Instgumént only (o morigage, grant'and conivey. . -
that Borrower’s interest inithe Prope tmde J:“af ifs.SeCit fgﬂft fment; (b) is not personally obligated to pay.
the sums secured by, this Security- Instrument; and (c)-agrees that Lender and:any other Borrower may, agree to.exténd,
modify;forbear.or make any accommodations with regard to.thie terms of this Sccurity Instrurment or the'Note withoiit
that Borrower’s conser

© 12, Loan Charges. If the loan securéd by this Security Instrument is subject to a law which sets maximum loan

.. charges, and -that law .is finally_interpreted so:thatithe intcrest or.other loi collected-or to be collected:in’

connection with: the loan exceed the permitted limits, then: (a) any such loan chargé'shall be reduced by the amount
necessary to reduce the charge to the permittéd limit; and (b) any.sums already collected from Borrower which exceeded
permitted limits-will be:refunded to-Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by, making a direct payment to Borrower. If a scfund reduces principal; the reduction will be treated asa

~ partial prepayment without any prepayment charge undes the Note.

13, Legislation ANecting Lender’s Rights. -} eisectmient or expiration of: applicablc laws has the effect of
rendering any. provision of the Note or this Security instiument ungnforceable according to its tefms, Lender, at its option;.
may require immediate payment:in full of all susis secured by this Security Instrument and may invoke any remedies:

permitted by paragrap "Lender exercisés thisoption, Lender shall take the steps speci the second paragraph of-
paragraph:17. ;

14, Notices. . > Borrower: provided {og in this Security Instrume: en by deliveringit or by
mailing.it. by first clas pplicable law. réquities wsetof another meth shall be directed:to.the.
Property:Address.or a Borrower designates by notice to Lend ender shall be given by
first class mail to‘l‘a'cndu'u aGGIC55 5Laled ACTCi OF ally GUacH aGGIcss atnacr aeiignatcs o Y- notice to Borrower. Anynoﬁc&

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided:

“in this paragraph.

15. Governing Law; Severability. ' This Security Instrument shall be governed by federal law and the law of the-
jurisdiction'in‘whichthe Property is located. In the event that any provision or-clause of this-Security Instrument or. the
Note conflicts:with applicable law, such:conflict shall not affect other. provisions of:this Security. Instrument.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the-
Note are declared to be severable. :

' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer-of the Property or a Beneficial Interest in Borrower, If all or any. part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full:of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any.
remedies permitted by this Security Instrument without further notice or demand'on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other.period as
applicable law may specify foF reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a): pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or. agreements; (c) pays all: expenses incurred in cnfprging this
Security Instrument, including, but noi limited to, reasonable attorneys’ fees; and: (d) takes such action-as Lendér may
reasonably. require to assure that the lien of this Security Instrument, Lender's rights.in-the Property and-Borrower’s
obligation to pay the sums secured:by this Security Instrument. shall: continue unchanged. Upon reinstatement by:
-Borrower, this Security Instrument and the obligations secured hereby $hall remain fully effective as if no acceleration had:

. occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13:or 17:

jard o séttle'a cliin for damages, Borrower.fails to respond to Lefidér within:30 days after the date the noticeis: - =~ - -




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration;: Remedies. Lender. shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides: otherwise), The notice shall specify: (a) the default; (b) the action’ required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
.and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall’ further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the non--
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date Speclﬁed in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this' Security.. lnstrument without further demand and-may foreclose this Seciirity Instrument hy judicial’ proceedins.
Lender shall be entitled to collect all expenses inctirred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence. :

20; Lender:in Possession, Upon acceleration- under paragraph:19 or abandonment of the Praperty, Lenider (by.
judicially appointed recq:wer) shall be entitled to enter upon, take possession ofand n manage the Property and to colléct’ the
rents of. the Property.including those-past.due. Any rents collected by ‘Lerider or-the receiver shall:be applied first to,
‘payment of. the costs of management of the Propetty and collection of rents; mcludmg. but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the stinis secured by this Security. Instrument

21, ‘Release. Upon: payment of all sums’ securcd by this-Security: Instruént, Lender. shall release this:Securify
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of. valuation and appralscment. _

23, Riders to this Sccurlty Ingtrument. If one or more ridérs are executed by Borrower and fecorded together wlth
this Sccunty Instrument, the covcnants and agreements of each stich rider shall be incorporated into and shallamend and
supplemcnt the: covenants and-agreements of: this. Secunty Instrument-as if:the rider(s) were a parf:of this Security
Instrument. [Check applicable box(es)]

KX Adjustable Rate Rider - (J* Condominium. Rider 0" 2—4. Family Rider

D, Graduated Payment: Rider' 0 Planned Unit:Development Rider-

Otlier(s) [sr

Document is |
, By- SIGNING tained inthis’ Security.
lnstrument and in any.: Nm mm‘ Imﬂ' \
' ThlS Document is tlig ; e TR
the Lake Coun ERFEHR Fs! SAwASk, S,
PAMELA A, SAWAS! =Bomower
, —_— e «(Seal)
. ~Bomower
A — (Seal)
-Borrower
"[Space Below.This) Line’ Fof Acknawledgment)
"STATE OF INDIANA;, LAKE' - Countyss: ‘
'On this. 31 day of HAY ' 219 90 me, the undersigned, a
Notary Public in‘and nty, personally appeaied (FREPERICK T. ¢ ID PAMELA. A,

, and acknowledged the execution of the foregoing instrument.

' !l ‘ : Notary Public

Peﬁéy L, Alatorre
X, BECERRA ASST. VICE PRESIDENT

3
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v | ADJUSTABLE RATE RIDER

“ (Interest Rate Limits)
" “THIS ADJUSTABLE RATE RIDER is made this. ..o o5, day of ...\ A e 1900 e

is incorporated-into and shall'be deemed 10 amend and supplemem the. Mortgage, Deed of Trust or Sewritj Deed:

:(the “Security- Instrument”) of.the same: date given: by the undersigned (the.“Boirower”) to secure:Borrower's
Adjusiable Rage:Note (the “Note™) to ...SEQURITY.. JEEDERAL..SAVINGS.. ANR..LOAY, MRSOCTATION, QF....uveverrrrs
LAKE..COUNTY; . (the “Lender™) of the. same date and covering the mny
described:in the Security. Instrument and. located at: 9529 WEST 14714t AVE,

CEDAR LAKE, IN. 46303

The Note contains provisions allowing for. changes in the interest rate every year
subject to-the: limits stoted in- the Note. If the: interest rate ‘Increases; the

Borrower's monthly payments will be higher. If the intérest uu docuouu. the
Boirower's monthly payments will be lower. ;

Annmoun. Cov:mm. ln addmon to the covenams and lgreemems mlde in: the Secumy lnmumem.-.

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES o
The Noué provides for i initial interess rate of . ”? v04.....%. The:Note provides for changes in. tbe interéit rate and..

“the; mombly paymcms. ‘asi follows

4 IN'I'EREST RATE AND MON'I‘HLY I’AYMBNT CHANGES; BORROWER'S RICHT: TO® LIMIT PAY. |

MEN‘I' -
 {AA)Change Da Documentis S
. B The muml Tate " ‘ . ', “2"“;“““‘. .“‘ “
that day every l!th mo o @Nm on wgh m n‘ts;)ml%uld c \ nllcdfm“Chan.e Dlle. ‘
(B). The' lndex This Ocument is the property of '

A ! :
Begmmng wnh the firit: Chan;e nc. my mtemt m‘?&ﬁf&cﬁfe %: an lndex. “lndu" i lhe mkly'

average yield on United ates:Treasury securities adiusted.t0a constant matbritV of 1 year, 25 made availablc by the -
Federal Resérve:Board 'he most.zecent Index: figuse;available as of lhe @ate; 30 days before each’ Change Dase:is

. calléd the “Current Index.”

‘ If thie Index:is o longer available; the No Héla’er il chocse a new index dhich »ased upon eompluhlc
information, ‘The'Note: Ider will- give pq:notig of this chojce, ' S

(C)*Calcuhlion Charg

:Before éach'Change: Date, the Note Holder.will-calcilaie m7v new interest rate by lm; A0, “”d
hﬂ?&...‘lu“",{t‘WM .................. percentage poinis'{ i 2. 3., %).10.the Currer! Indek. The Noie Ho!du

“will then round the:result of this-addition to:the- nearest one-cighth ofone percentage point (0, IZSI;) This rounded
‘amount will be: ‘my:new it rate-until'the neat Clmn.c' Date:

The Note Holder dciermine the smount of the momhly payme' e suﬂicnem 1o repay.the
wapaid-principal that. la 'to owe at'the Changz Da in-Tull on the m my new iitteresiraié in

| mlmnmially equal payn v'of this caleulation'iscailed the “Full F

(D) l.lult on Imnu Rate’ Changes:

. The'rate of interest I'am required to pay shall m«belncmnd or decreased on. ulydule Cluuebmby more-.
than(Jone p percentage point (1.0%) K]two percentage points (2.0%) [Chack oaly ene box] (rom the rate of interest: l hw
buupyiufwlhcpmdiuwcln months. My intmu rate also shall merbe;mtmhu i 16.. 0% .

payment, clunges'uaia, o , , '

. (E) Netice of Clu.u . o o
“The:Note Holder. will: dcliver or mail to me & notice of any chanm ia my.interest rate and the amount oruy,j
‘monthly:payment: beforeithe eflective date of any. change. ‘The notice will: include information tequind by law 10 be

given me and alw tbe title:and ce|ephone numbet of a'person who will answiér any quesuon 1 my have ngmliu the
notice:

(F) Imlnl Full l’ay-enl

Begmning with the ﬁm momhly payment afier the fina) Change ‘Date, 1 will;pay lhe Full: Payment: as.-my:
“monthly payment s

B. TRANSFER OF 'I‘HE PROPERTY OR A BENEF!CIAL INTEREST IN BORROWEI

Uuil'orm Covenlnt 17 of the Su:nmy lwmment is. mended to read as follows:

" Transfer of the Property or & Imﬁchl Interest in Borrower. If all'or any part orthe l'ropeny or any inumt
in it:id sold or transferred (or if.a:beneAdial interest-in Borrower i is:sold or transferred and Borrower is not & natural:
person) without Lender's prior written'consent; Lender may, at:its opiion; require immediate payment in:full of all»
sems secured by this Security Instrument. However,. this option shall not. be eutdud by. Lender; il exercise.is:

prohibited by federal law as of the date of this Security Instrument. Lender alsoshall not exercise this.option il‘ (I) e

Borrower caiises to be submitted to: Lender information required by:Lénder.to evaluate the intended transferee a3 ifa
new. lOIII were bcm;jmde to the transferee; and (b) Lender reasonably determinet that Lender’s secuirity will’ ot
impaired by-the 10an assumption and: that the risk of a: breach ol‘w nny covenant or ummm in this: Seew

¥




—’——__ﬂ

'l'o the extent permimd by nppliuble law, Lender may charge a'reasonable fee as a condition to undet‘o'

© oconsent to.the loan: assumption. Lender. may also require the transferee (o sign an assumption agreement that is

mpuble 10 Lender and thas obligates the iransferee 10 keep all the promises ind agreements made in the Note and:

in this Security Insirumet. - Borrower will continue i be obligated under the Note and this Sécurity Instrument unless’
Lender feleases Borrower. in wiiting.

: I Lender. exercises the: option-to . réquire immediate: paymert-in. full, Lender shall give: Boivower notics.of
acceleration. mmmmmm«tmmmﬂo«yg from thedmthenodeeudehvetedotmlﬂd
‘withis which"Borrower: must pay. all 1 ums:secured by this Security Instrument. If Borrowet fails to: pay thess sums
-prior 0 the upindon of this period, Lendér. may invoke any remedies permitted by this Security Instrumsent Withows

"fmnhcrnoﬁcotdmudoalomm |
IY, SIGNING: IEI.OW. Bofrower acoepts and mtestotheunm and covenants oonuiudimthjm&r
‘ luultidet S .
RIS nc afeiy “ . , oo teute) :u‘ )
" FREDERICK T. SA 4 oo
o | ....M.// Wé ——
Document is | o
NOT OFFICIAL! o

This Document is the property of
the Lake County Recorder!
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DUE:ON-TRANSFER RIDER

HO447980

m THIS RIDER ADDS:. A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE
LENDER TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE

‘l'lb Duo-Ou-‘l'unk Rider is made: th

‘ioorporats MouwhwconmwdundmmtlbeMoﬂpnMdTm.aMwSecmM(tbe:
Mylmmm”)dthmwe;i underiigned

C eereonensi HEGHURTL LY, EEDERAL. SAVINGS:. AND. LOAN.. ASSN....QF. LAKE, COUNTY,

dtbm&te(ﬁb“ﬂﬂe”)wmedulbemydmﬁm in the Security Instrument and located at:

9529 WEST 1418 AVE

is 314t

by the

. mmuronmmormtnorm

2000000009, dly d

2000000

MAY

v 1920 ad is.

(the “Boirower") to secure Boirower's NOte10 oveerrvne

1heerrsnnses (‘h IM")"

CEDAR LAKE

~ INDIANA.

.He308

MM)

Allm Q)Vllwn In sddition:to the covenants and agreements made in the Security Instnimient, Bofrow
.and Lander further covenant and agrée as follows:

'A; TRANSFER OF THE PROPERTY; ASSUMPTION-
‘Uﬂ'«- Covenaat 16 oﬂhe Securily Instrument is amended to read as follows:

" " dm a s 4T e e

, tion. lfallounypattoﬂhel’ropenyorminlcmtthetdnhnldoﬂuufemdby
- " Borrower without Lender's prior wrimn consent, excluding (a) the creation of & lien or encimbrance subordiaate to this'

Security Insirumedit which dos not relate to a transfer of rights of occupancy in the property, (b) the creation of s purchase
mmﬂly interest forbomeholdlpplhncu. (c)a transfor by devise, deicent or by operation of law upon the desth of

|johnamor(d)lu|

- m.ulndu’uptbn.

-'lfladtcuwhuwd
' .mnwsu

Lender miay consent 108
10.evalusie the transfere
“‘Londer's. sscurity will »
Instrument lueupublc;
 Londer; (4) changes in t!

mﬂumm
1. principal; and:(3) the

~ ‘tramslores 10 keep all th
nﬁdbylndc Todl
,‘wmnoun

Borrowsr will continie ¢

R O

coﬂl'n‘

bs: impaired andthat
inte tvillhepyabll
m\ N“C‘“|
i the intesesi rate, 8 ¢
wmefe-=» signe 00 assun
roms.  _greemen

€.
¢
llfnmhumbdmmwthlmmwm

; sigk of "dll
1 ¥0e s spcured by this
s Securi'y Instrumt re
erent i payme-: date!
ion. agrcement that is a¢
w‘.s ! ‘“i

we e

cﬁ'nt.v& SESH3FS i

‘the loan, and
piable to Ler
his Security:

umtwnﬁ«dbyupﬂhﬂehw.mabmyehlmnm

or transfer.

bs obligated under‘the,Nm and this Sacacity lqummwn' J

U5 s exectited thls Sie-Oa-Transfer R

tion to puschase, Lender
yduudpyahln.

tion" in: sccordance: withi.
uotluhulldvkhh -
mdmm
paragraph 17 hereof.

ml in this Myf
nuumucupuiluo,:
are made, including, for:
Idmpnofunpld
r and that obligates the:
Rrumest, as modified if.
able fes as a condition to-

ler relenses Borrower Ja; ..
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