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“THISMORTGAGE “(“Security lnstrument”)isgivcn oh: W\Y 2 ey ;

49+ 190; Thvmoﬂmom JAMES J. smmm'rz and sam M: smmumnm, mmbandimn wifee
(“Borrower‘*) This Secunry lnstmment is givenito! smmm mm,savm@ AND ]:Q\N AS&BIA‘I‘ICN m* § )

LAKE cm,.'n S
which i3 organized and éxisting under ‘thelawsof THESUNZTED STATES!OF AHERICA' vand whoselddressrs g
4518 INDIANAPOLIS;*BLVD. s EAST CHI(‘J\G), IN. 46312 ‘ - .
: t (CLender?, § i
. :quwer owies Le!lder tha nnnnnnnl anm nf.  BTEIETA MY ICANT - andi M 11 00= i e b . :
\ T ‘ nced by. Borrowem note % ¢
\\ * dated the same'date as /' mment “Note wmch rov:dw forn ‘\ with:the full'debt;ifnof 5 &
. paidi earlier, diie arid pa , @ ]:(; \ "his Security Instrument: g "
: secures to. Lendér:(a). payment of:the debt ;evide ote, wrt nrere enewals, extensions- and ;
 -modificatiofis; (b) théipayment JFlliathen mumhilleut o protect the security.of this: ﬁ

Security Instrumeit and (c) the pe m m nts under (his Security Instrument and L)
+ the Note. For this purp BOI'I'OWCmg‘ Qﬁm # nder the following described’ property, s

" Jocated in- County,’ lndnam: )
l:ot 105‘,,Swtl x;d mtate 4t.ha liticn oGr.i ith in"the Town' of .Griffith; as.’ .
) slnm:inp at: Book 52 page 24,, +Lake Coumty,, Indiandy. S
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"hich*hmhe-ddmsof 337 LILLIAN AVE; T . .. GRIFFTTHb.
. [Stmet]} o . [City)s o
»lndrana ‘ 46319 L ﬂ (:‘Propeny Address”);. . N : .
A (2o, Code]”

““TOGETHER Wml all*rhe improvements now-or her {\cl‘ erected on: the -property, and.all eesements, ightsy oo
appurtenances. ‘rents;, royaities, mineral; oil and; gas rights-an}} profits, water rights and. stock and 4ll fixtures now or.
hereaftera part ofithie property. All replacements and additions bhall also be covered by this Security lnsrrumem All of the ; Vi
foregoing is referred to in:this Secunty Instrument as the “Property.”

BORROWER COVENANTS that. Borrower is lawfully sersed of Lthe estate hereby conveyed and has the rlght to -
fthortgage, grant and!¢onvey the Property. -and that the Property. is unencumbered, except for encumbrances of record.
Borrower, warrants-and- will defend generally the title to the Properiy against: all claims.and demands, subject to any,

encumbrances of record. |
"THIS SECURITY -INSTRUMENT: combiries uniform-covenants for national:use: and non-uniform: covenants with 0
limited: Varnatiom by junedrctron {0 constitute a-uniform security instrument covenng real property. - g! 0
) }r&q
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
_1. Payment of Principal and Interes; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

_ 2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to ,lfcjl’dqr on the day monthly payments are due undeg the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth-of: (a):yearly taxes and"assessments which: may attain priority over this Security Instrument;. (b) yearly
leaschold’payments or-ground. repts-on'the Property, if any; (c) yearly hazard insurance premjums; and (d) yearly
‘mortgage insurance premiums, if any. These items are called.““escrow items.” Lender may.estimate the Funds due on the
‘basis of current data and reasonable estimates of future escrow items. '

~ The Funds shall be held jn an institution the deposits or accounts of which are insured or guaranteed by a federal'or
state agéncy:(including:.Lender.if Lender is such an.institution), Lender shall-apply the Funds to pay the escrow-items.
Lender. may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items; unless
Lender. pays Borrower. interest on the Funds andapplicablelaw: perimits Lender to:make such a charge. Borrower:and

s

. Lepdér-may-agree in writing: that interest shall be.paid on the Fyiids./Unless an: agreement:is made. or. applicable‘law, -

requires-interest-to'be: paid, Lender shall not be required to.pay Borrower.any interest or.carnings on:the’ Funds.. Lender:

shall give to Borrower, without charge, & annual accounting of the Fiinds showing credits and debits to the Funds and the

pid

pupose for which each debit to the Funds wis made. The Funds are plédged as additional security, for.thé siims secured by
‘this Security Instrument,” ' , : N ' ‘ -
If the amount:of the Funds held by. Lender, together with:the futuré monthly payments of flj‘gij‘ldsfﬁ'aygblctpﬁbr@to

:the diie dites of the escrow-items, shall'excééd the amount required to pay the escrow items when'dite, the éxcess shall be,

-at Borfower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
.amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
.amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full’of all sums secured by this Security Instrument, Lender shall- promptly refund to Borrower
anly. Funds held by Lender. If under paragraph 19.the Property is sold or acquired by Lender, Lender shall'apply, no'later.
than'immediately.prior to the sale of the Property or its acquisition by Lender, any Funds-held by Lender at'the time of
application as a credit against the sums secured by this Security Instrument.

paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the:

Note; third, to amounts 2 d 3
4, Charges; Lic ha all taxes, assessmiciiils, GIarges, ions a(triﬁutablé-tpatbc‘
‘Property which!may g mﬁuﬂmﬂﬂfaﬂ&a o - ground rents, if any;
‘Borrower shall pay, thes 5 iy the manner provided in paragraph:2, orif got nanner, Borrower shall
;pay'them on time direc N&%{? ﬁgiir y 1!. r all notices of amounts
“to:be paid under:this p: h. 11-Borrower makes these paynients directly, Borrower sha aptly. furnish to Lendeér

¥
rectipts evidencing the paymen(slhis Document is the property of

A . , o ; .
-Borrower. shall prom pily.dise i w 5:priogity over this Segurity. Instrument uniess Borrower: (a)
- agrees’in writing to the payment of th gﬁ%u d by fﬁmﬁﬁﬁ P?ccﬁﬁblé to Lender; (b) contests in good

fajthithe lien by, or.defer ds-agaiist enforcement ofithe lien in, legal proceedings which in.the Lender's opinion operate to:

prévent the enforcement of thie lienh-or forfeiture of rt of the Property; or (c) seciives from' theholder of the lien an-.

agrecinent satisfactory.(o Lender subordinating the liento this Securit; nstrumentydfiLender detcrmines:that any, partof
the:Property: is subject’to a:lien which mayattain prionity over this:Security: Instrument,‘Le; r may;give Borrower a-

~ notice identifying the licn. Borrow:r shall'satisfy.the lien or take one or more o 1is set:forth'above within 10 days-
‘of the giving of notice. : - e |

'S, Hazard Insurance, Borrower shall kecp the improvements now existing or hereaficr erected on the Property

insured against loss by fire, hazacds included within the term “extended coverage" and any othe izards for which Lender

requires insurance. This insurance shall be maintained in the amounts and fos the periods (hat-Lender requires. The
insurance carrier providing the insurance shall. be chosetibyBorrower subject to Lender's aj oval which shall not be
unreasonably withheld,

All insurance policies and renewals shall béacceptable 10'ender and shall include 2 siandard mortgage clause,
Lender shall have the r o.hold:the policies and'rehiewals: 1f Lefifier requires, Borrower shall promptly give to Lender
all recéipts of paid pren id renewal notices.In'the eventof loss, Borrower shal! give -notice to the insurance
carrier and Lender, Len 1ake proof of loss if net made pramptiy by Borrow

Unless Lendera otherwise agree mWritingsifisivance procecds st | to restoration or repair
of the Property damage tion or repair is ‘€couemically feasible and ty is not lessened. If the
restoration or repair is feasibl ler’s securi b irance proceeds shall'be

applied to thé sums secured by this Security Instrument, whether or not thien due, with any excess paid-to Borrower, If
Borrower abandons the Property, or does iot answer within 30 days a notice from Lender that the insurance carrier has.
offered 10 setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin.
when the notice is given. : . A

Unless Lender and Borrower otherwise agree in writing, any applicatioh of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19'the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not.destroy, damage or substantially-
change the Property, allow-the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply-with the provisions of the lease, and if Borrower acquires fee title ta the Property, the leasehold'and
fee title shall iot merge unless Lender agrees to the'merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under-this paragraph-7, Lender doés not have todoso. -

Any amounts disbursed by:Lender under this paragraph-7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement.at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower.

requesting payment.

3. Application of Payinents. Unless applicable law provides otherwise, all payments received by Lender.undér




1f Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection, Lender or its'agent may make reasonable entries upon and inspections of the Property, Lender
» shall'give Borrower.notice at the time of or prior to an inspection specifying reasonable cause for the inspection. o
9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with.
any.condemnation or-other taking of any,part of the Property, or-for conveyance in lieu of condemnation, are hereby’

assigned and shall be paid to Lender, '
. ‘In‘the event of atotal taking of the Property, the proceeds shall-be applied to the sums secured-by this Security.
.. Instrument, whether or.notithen due, with any.excess.paid to Borrower. In the event:of a partial taking of the Property,
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o{ﬂqq; wer shallinot operate to release the liability of theoriginaliBorrower or. Borro
shali,nct be requiredito commence ;proceedings' against any, successor:in interest or-

o ‘11, Successors T3 ' '
“this Security Instrumen mﬂ‘

‘that Borrower’s interest in the Property. Ah 'ﬂ‘tﬁeﬂ@ i fanent; (b).is not prsonally obligated to:pay-

. the sums.secured'by- this Security: lnsﬁg%ﬁggﬁm t at-ungggnd any other- Bort e'r..:mag agree to eiend;.

| ‘modify, forbear or make any accommodations:with regard to the terms-of this Security. Instrument-or-the Note without!
that Borrower's consent _ R

12. Loan Charges.. If theloansecured by this SecurityInstrument is subject to a law which.sets maximumm:loan:

under the Note or by making a dit yament to Borrower, Ifa refund reduces principal, the reduction will be treated s a:
“partial prepayment without any prepayment charge under.the Note:” - e T ‘ C

13; Legisiation Afecting ‘Lender’s Rights. Jfi'erigctment or expiration:of applicable: laws: hasithe-effect of
rendering-any.provision of the Note or.this Security Inssufiient \iténforceable according to its tcrms; Lender, at its optioh; .
may.- require:immediate payment in full of all sumé-sécured by tXjs<Security Instrument and:may, invoke any remedies,

-permitted by paragraph "Lender exercises thisioption,"Lender sha!l take the steps specifi the second paragraph of

|
| 15, Governing Law; Seversbility. This Security- Instrument shall-be governed by federal law and the law of the
jitrisdiction in which the Property-is located In-the event that any provision or: clause of this Security Instrument or the
Note conflicts with-applicable:law, such conflict shall not affect other provisions of;this Security Instrument or the Note
which can be giveneffect without the conflicting provision: To this end the provisions of this Security Instrument and:the
Note are declared to be severable.
16. Borrower's Copy. Borrower shall:be given one conformed copy of the Note and of this Security Instrument.
__ .17, Transfer.of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
~ interesfin it is sold or transferred (or.if a beneficialiinterest in‘Borrower is sold or transferred and Borrower is not a natural:
 person) withiout Lender’s prior written consent; Lender may, at its option;, réquire immediate payment:in-full‘of all sums
, secliréd by this Security Instrument. However, this option-shall:not be exercisediby Lender. if exercise is prohibited: by
i federal law as of the date of this Security Instrument.
! If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
} ~ of not less than 30 days from the date the notice is délivered or mailed:within which Borrower must pay all sums secured by
i

this Security Instrument. If. Borrower fails to pay these sums prior.to the expiration.of this period;Lender may invoke any -+ = i

; remedies permitted by this Security Instrument without further notice or demand on Borrower. L
' . 18. Borrower's Right to Reinstate, If. Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5:days (or such other period as

" applicable law may specify for reinstatement) before sale of the Property pursuant to-any power of sale contained in this

Securify Instrumerit; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

\
‘ (a) pays Lender allsuiiis. which. then: would be due under.this Security, Instrument and the Note had‘no acceleration

; occurred; (b)-cures Jiny. default of any other covenants or agreements; (c) pays all expenses incurred: inenforcing: this
‘ Security. Instrument]| including; but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may

reasonably requife to assure that the lien of this Security. Instftument, Lender's rights in the Property and*Borrower's
obligation- to: pay the-sums secured:by-this Security Instrument shall continue- unchanged. Upon:.réinstatement by
Borrower, this Security Instrumetit and the obligations secured hereby shall remain fully, effective as if no accelération had’
occurred. However, this right to reinstate shiall ot apply-in the case of acceleration under pgiyagnpys,l3 orl7.
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- ,of paragraph 17, Borrower's coenants apd agreements shall be joint and several. Any Bocrower who co:signs this Securify
e et doca mot exCout SRl U5 ARG AL ARIRMREARRL Ry (- mortioges poanl A oy

| charges; and thatilaw is finally: iriterpreted so that the:intcrestéor other lonn charges collecied -or.fo be collected’in: -
} connection.with the:loan"exceed the permitted:limits, then: (a).any such los gc shall‘be reducediby the amount™
L necessary.to reduce the charge to the permitted limit;;and (b) any.sums already collected from irower which-excéeded!. -
“ . ;permitted’liniits will be refunded to-Berrower. Lender may choose to make:this refund'by, reducing the pring ipal owed!

paragraph:17. , | ,
14 Notices. ¢ o Borrower provided for in thisSesurity Instrumecat en by delivering itorby .
- mailing;it by first-class pplicable law requifes usciaanother metho shall be directed:to:the: .

‘ . Property Address:or ar Rorrower designatés’by notice to Lende _ender shall be given by--
first class mail to Lende Te ) des o Borrower. Any.notice
providedifor in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided:
in‘this paragraph. : ‘ : ‘

.

he proceed muliplied by, the following fraction: (4) e total amount of the sums sccured immedidtely - .
) div;dedby(b)the fair market value of the Property. immediately, before the'taking: Any balance'shall be- - i .

. ,...,.:a\';-. TP R O (ST T, ke 1" LT i 3 Ry 5 A
prower, or.if, after notice:by. Lender toiBorrower; that.the condemnor'offers tov .. - .
, Borrower.fails to reiporid to Lender within'30 days after,the date thenotice s = "~
rocéeds,at ts option; ethier (0 rétorition or epalr of the Propertyor. - .
A ’ T S R ;

“‘.‘A’J‘.‘“e‘r.‘” (: e B “; Lt e ‘. Cls
Yapplichtion of proceeds tb principal shall motexténidor. .-
-change the amount of such piyments,
| . for payment ior




"NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

‘19. Acceleration;: Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's:
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
1 unless nppllcable law provides.otherwise), The notice shall specify:. (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; -
and (d) lhlt failure to cure the défault on or before the date specified in the notice may result in acceleration of the sums \
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
lnform Bprroqer of the right to reinstate-after acceleration and the right to assert in the foreclosure proceeding the non-
‘existence of a deéfault or any other defense of Borrower to acceleration and fareclosure, If the défault is not cured on'or
.before the date specified in the notice, Lenderat its option may. require immediate pflyment in full of all sums secured by
this Security-Instrument without further demand-and may foreclose this, Security‘lnstrument by judicial proceeding,
Lender shall'be entitled to collect all expenses. lncurred in pursuing the remedies provided in this paragraph-19; including,
but not limited o, reuonable aftorneys’ fees and ‘costs of title evidence.

20; Lender'in Possession, Upon acceleration:under paragraph~l9 or-abandonment of the:Property, Lender (by
judicially appointed rccewer) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of- the, Property; -including-those past-due.-Any rents collected by, Lender. or the:receiver:shall/be applied-first to:
paymcnt of the ‘costs of management of the Property and collection of-rents, including;:but not limited to, receiver's fees,:

~ premiums on-veceiver's bonds and reasonable attorneys' fees;’ and then tothe sums secured by,this Security Instrument;
~ 21..Release,:Uponipayment of: allisums. secured:by this’ Security, Instrument. ‘Lender shall release this;Security-
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

« '23,:Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with'
this Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement. the covenants and agreements of this Security Instrument as if the rider(s): were a part of:this Security.
Instrument. [Check applicable box(es)] ‘ _

ﬂ Adjustable Rate Rider ] condominium ‘Rider O 2—4 Family -Rider

E]‘ Graduated Payment:Rider [J Planned Unit Development-Rider

ER Other(s): [sp | TRANFER RIDER - | :
L ocument 1s - ]
By SIGNING B 2 ' (tained*in this:Secufity R

Instrument and inany'r

B _— (Seal)

L R .[Space Below x| Uine For/Acknowledgment) :

“* STATE (}f-‘ INDIANA, = County ss: | \
lon this 2 day of | by ' yr9 70 me; the undersigned, a

i NotaryPublicm andl ersonallty appeared “JAMES J. SAY and SARA M. R
o d ifes : .

, and:acknowledged the execution of;the forggoihg-lnstmment;

v
B LU TP
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* ' ADJUSTABLE RATE RIDER
‘ (tiiterest: Rate Limits)

" THISADJUSTABLE RATE RIDER is madéthis ~ 2nd dayof MAY Yo 90
:and is incorporated into'and shall be'deemed to amend and supplement-the' Mortgage, Deed of Trust or Security Deed
“(the *‘Security Instrument") of.the same date'given by the undersigned (the ““Borrower’’) to secure Borrower's-Adjustable
Rate Note (thie ““Note”’)'to  SPCURITY FEDERAL:SAVINGS AND-LOAN ASSOCIATION OF" LAKE COUNTY
‘ ' (the “‘Lender’’) of the same date and’ covering the property
described:in-the Security Instrument:and located at: 337. LILLIAN-AVE.
‘GRIFFITH, IN. 46319

The Noto contains provisions allowlng for changes in the interest rate every year subioct to the
_ Wimiti:stated In theNote, If/the intefest rate:increases, the' Boiro“wer [} monthlyapevmonto Wil
ho m-‘"«“‘.’ht’"'itu‘. decreases;. tho Borrovm s monthly payments; wil bo'lowor. "? ,

; ADDlTlONAL COVENANTS: In:addition:to: the:covenants: and agreements‘ made:in-the Security lnstrument.‘ -

Borrower andtLender further covenant and agice-as “follows:

.. v

..A’ l}i‘l’-EIIES'l'l RATE'AND -MONTHLY: PAYMENT CHANGES.

The Note' provides for.an initial interest rate of 10,00 %, -’l‘he‘No_t’e;p'mVidg;g for changes in thc interegt

ratc aijglithe: monthly; payments, as-follows:

4. INTERES'I’ RATE AND ‘MONTHLY-PAYMENT CHANGES; BORROWER'S RIGHT: TO: LIMIT PAYMENT, '

(A) Change: Dates

The interest rate'] .:nge on the }rlrst aa op t 1‘%“*- 199 andionithat:

‘day-every, 12{h' month:f mmﬁ)ﬁlﬂlﬂlel&l} g lia- "Change Date.!”
(B):The Index. This Document is the prope | S
Begmning with the fitst Change Erf %ﬁm %m ﬂuiex. The 1dex’ is the weekly average

yicld on-United: Statés y asury'securities adyusted:to-a constant maturity of-1 year, as:made available:by the'Federal

‘Reserve'Board; The-mo: recent:Index: figure available’as of the:date 30:days:before each: Change Date:is called the

‘““Current Index."

‘f If the:Index-is.no: longer- ulable, the Not Holder il cho« :a.new.index which is based upon comparable
.information ~The: Note! )lder v *ive‘me notice of thrs noiee B : . aE

g
(C) Cnlellatlpntof hauu

Bef‘ore,each Chany Date, 1e-Note'Holder-will calcul: e my. néw interests rate;'b'yta( ng two! and three
oo . .quarters: : - percentagé points (- 275 %) tothe Current Index:
The Note:Holder. will th round the result-of. this additiofi4o'the nearest one:eighth: of one percentage point (0.125%)

. This rouiided amount: willibe:my:new: uurestirate untl the nexe Change Date.

' The Note Holderi "tk determme the:amouat of:the.meathly payment: that would: be’ sufficient to.repay- ithe
.unpaid: principal: that'I pectedito owe at the: Change Date in:full -on the maturit at my new: interest*rate
in sub_g_tanti_ally equal:p [he result of this caicuiation:is called the ““Full'P v

(D):Limit:on:Inter g NDIA '
The rate of. interes W ‘ oC le. Change Date by more

than[_] one percentage point (1.0%) L-XXtwo.percentage points (2.0%) [Check only one box] froni the rate of interest.

1 have:been paying: for- the:preceding twelve:months, My interest rate also shall never: be:greater- than

. %:;-which is:called’the “Maxrmum Rate" '
(E):Notice of Clungesr
The Note Holder will deliver or mail to me a notice of-any changes in my interest rate and the amount of my monthly

payment: before the effective date-of. any change: The notice will include information requtred’by law to be given me.
and'also the title and-telephone number. of a:person who:will answer any question I:may have regardmg the notice,

" (F)'Required: Full Payment: ~

Be?lnning with-the first monthly,payment after.the final' Change Date, I:will pay the Fall Payment as my. monthly
paymen ¢ b E

B: TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ‘

o s B AR e ot 2t i £ Lim s o Savenss £ datan R

Uniform:Covenant 17 of: the Secunty lnstrument is amended to read as:follows:

Transfer.of the Property. or a:Beneficial Interest in’ Borrower. If all or any part of the Property or any. interest
in it is sold or transferred (or if a beneficial:interest in Borrower is sold or transferred-and Borrower.is not a natural

person) without Lender’s prior written consent, Lender may, at-its option; require immediate payment in full’of all ‘

sums secured by this Sécurity Instrument. However, this option shall not be exercised by Lender if exercise is: proliibited
by. federal: law as-of the date of this Security. Instrument. Eender also shall. not exercise this option.if: (a) Borrower,
causes to be submitted:to Lender. in{or[-atron required by Lender to. evaluate the intended transferee as if a:new loan

were being.made to the transferee; “
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable

to:Lender. : 4

® ; VMP MORTGAGE FORMS » (31312836100 » (B00)521-7281
it

| | to [ ;‘

nc (b) Lender reasonably determines that Lender’s security will not be impaired

¥




To the extent.permitted by. applicable law, Lender may.charge'a reasonable fee as a condition-to. Lender's conserit
to the loan assumption. Lendeér miay also require the transferee to sign an’ assumption agreement that is acceptable to
Lender and.that obligates the transferee to keep all the _promises and agreements made in the Note and:in this Security
Instrument. Borrower will'continue:to.be obligated under the Note and this Security Instrument unless Lender releases
Borrower in. wrrting.

If Lender exercises the option to require immediate payment in full,: Lender shall grve Borrower notice of acceleration;

The notice shall provide a; period of not less: than:30 days from thic date the riotice is delivered-or mailed: within which”

Borrower must pay all'sums secured:by this Security Instrument; If Borrower-fails to pay these sums prior to the explratlon

of this period, Lender. may invoke any. rcmedies permitted by this Security lnstrument without further notice or demand’

on*Borrower. : g

BY: SIGNING BBLOW Borrower.accepts.and agrees to the terms and covenants comalned in this Adjustable ‘Rate ’

Rlder.

y

'}

-Borrower

.(Seal)

-Borrower.

+(Seal)

-Borrower -

' NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!

™ .

. \ —(Seal)
Document 1s T Bmower

A (Se&il)% S




a2 ST

'Note to

2

'

. o4

LI N

DUE-ON-TRANSFER RIDER

il

N NOTICE‘ THIS RIDER ‘ADDS A PROVISION TO THE SECURITV INSTRUMENT ALLOWING THE LENDER ..
TO REQUIRE AN INCREASE IN:THE'NOTE INTEREST-RATE AND TO'CHANGE OTHER NOTE TERMS
‘UPON TRANSFER‘OF THE PROPERTY.

This Due-On-Transfer Rider is made this 2nd
Isiincorporated into and-shall be deemed to amend: -and supplement the Mortgage, Déed of Triist, or Deed to Secure

‘Debt: (the “Security Instrument’’) of the same date given:by the undersigned: (the ‘‘Borrower’") to secure Borrowcr S
SFX'.'URI'I‘Y FEDERAL SAVINGS AND IDAN ASSOCIATIQ\) OF LAKE

GRIFFI'R!, IN.

day of " MAY

46319* ,
. (Property Address)

b 19090 and

(the "Lender!')e

‘.'_'of the same date (the “Note") and’ coverlng the. property described :in the: Sccurrty lnstrument and located a,
) « 337" LIILIANMVE. : :

s

AMENDED COVENANT. Inaddition’ to the covenants and agreements made m*the Security’ lnstrument. Borrower

f_and Lender further covenant and. agree asr:follows.

_A,_f.-"l'.ll_,AN_SFER-‘.OE THE PROPERTY; ASSUMPTION!
Uniform’ Co,venantf 16 of the ‘,Secu_rity;-lns_tr'ument is. amen')ded to; read as Tollows:

16. Transfér of: tlre
by Borrowerwwithout 'L
to this: Security lnstrum
of a purchase money:sé:
upon’! ‘the deathofajoir

10 purchase, Lender ma
< dueand payable.

4

I Lenderlexercises
paragraphi12 hereof. Su

Jﬁlﬁ&tﬁi%iisu
Ll e i i WA

Tﬁremarrlﬁeﬂulgsanviswailellﬂ?af"
the Lake Counth Recorder!

ch option:to accelerate, Lender.shall mail BorroWer notice of acce
notice shall provide a period of not less than 30 days from. the dat

which.Borrower may P the sums_declared due. 1{:Borrower fails to, pay such:sums pric
R ;penod, Lender may. without further:notice;or-demand.on.Bgrrower, invoke:any. remcdies
Lender may. conse1 0°a sale.or transferif: ):Borrower causes 10:be sibiitted:to:L
. by Lender to‘evaluate the (ransferce’as i anewlonn werebeing'made tothe {ransferee; (2) L«
- that Lender 8 security will not be.i: ,...rred and’tha the risk-of a:breach-of‘any.covenant o
+ lnstrument is acceptablr 3) rnterest will be payable on the;sums secured by.this Security Ins
" stoLender; () changes in- the-terms of the: Note and:thix Security Instrument required: by'!
- for,example periodtc adjustment:in theinterest ratgai drfl‘erent firial payment date’ i‘or th
interest to: principal} and (5) th ansferee signsan assumptron ,agree'ncnt that'is accepiab!
~ the transferee’ to‘keep 8 es and»agreements made in‘the Note andrinct|
B | { required by Lendér:. T t permitted by applrcable law.,Lender also may ch
- to; Lender’s consent:to' ransfegs o
Borrower wrll cofitiriué to'be obligated*under.the Note and this Securit}
inrwrlting. , ‘ o -

. lN WITNESS WHEREOF Borrower has executcd,tlus Due-On-Transfer. Rider.

DUE—ON TRANSFER MDER—Homo improvement—11/81

et —e—"

rein is sold or. transferned‘r

rcumbrance subordinate

roperty;. (b) the creation - -

it.or by operatiomof Jaw.

10t contatning -an-option

ument to'be immediately

ationiin accordance with
aenotice is mailed within.
o the-expiration-of such:
rmrtted by: paragraph l'l‘

'.r "’ :

ler information requlredf
ler. reasonably determilnes;
greement in this<Sécurity
ment at a-rate acceptable

,der are: niade. ihcluding.
sany.and addition of: unpaidk

_ender and that obligates: '
Instrument* as modlfiedr
onable l‘ce asa conditron

Lender.releases Borrower.

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)-

-Borrower

B e Tt e o o TN A AU N S - e IS S e S Ty S S P T

' (S'eal)‘ )

P
et
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--Borrower

s
!




o pay; them;on time directly.toithe. perso 'wed;payn

UNlFORM COVENANTS. 'Borrower and:Lender covenant and'agree as follows:
1, ~Paymeiit of Prlnclpal aid Interest; Prepayment and Late Charges. ‘Borrower shall' promptly pay when due:

the pnncnpal of drid iritérést on'the debt evrdenced by tlie Note and any: prepayment andlate charges due'under the Note.
3 -2, >Funds for ’l‘axes and Insurance, Subject to applxcable law.or:to a:written waiver by. Lender, Borrower: shall’pay:
_toLenderon: the: day monthlyspayments are due:under; the Note;-until: the Noteis:paid:in‘full,-a suin (“Funds") equal'to

\one-twelfth of::(a); yearly ‘taxes: and'iassessmentsfwhlch Jmay. attain priority 6ver. this Seciirity- Instrumegt,,(b) yearly. W

| éf:leasehold payments or’ ground rents o | ithe. Property, A" any;(c): yearly hazard ifisurance premjums;; and . (d)r\yearly
,smortgage insurance: premnums, ll‘ any ‘These iteiis are called “escrow:items." *Lender may’ esumate the: ‘Funds: due on. the
basis of current ‘data and rcasonable estimates of future escrow items.
o The Fu”ﬁds shallbe'tield' inian‘institution the’ deposrts or.accounts of which:are irisured or guaranteed by al l‘ederal or
sStafes agency:(mcludmg’LenderalféLendems suchsan mstrtutron).ﬁLender,gshall*’apply.qtheeFunds to: pay,rthe "€SCTOW! rtems, o
iLender.amayr not*charge‘for holdmgeandgapplyrng the:Funds;: analyzmg theiaccount:or: venl‘yrng the escrow" itéms, unless
* Léiider. payszorrowerslnterestfontthe_,Fundseand appllcable lawjpennrtsﬁLenderatokmake siich:a‘chidrge, Borrowerfand
Lender, may, agree in \wntmgsthat interest shall’ beapald oh thésRuhids.. Unless“antag'reement isymadeior. appllcable?law
. ‘requires’ mterestito’“bezpald Lendershall: notabefreqﬁri‘&‘torpay, Borrower any;interest'or’ ‘earnings‘on :Funds: Lender"-

ek, ae

L v ‘_,shall glve tolBorrower wrthout charge, ansannualfaccountmg oﬁthe*Hunds showmg credlts‘and,deblts\to thetF undslandethe’ : S
© L spurpose forrwlnch eachwdebtt?to the Funds;was made.,The Funds are pJedged’as addmonal' ‘ ‘ '

S&Bl’lt)ﬂ*

o "‘"thls Secunty’*lnst' s
S I the amount-;of —the,Eunds h"" ,dlby}Lender,ltogether, wlth‘the=futureemonthlyépayments‘ol‘rFunds payable pnor:-to

U the due dates of the escrow:iteis, shall"exceed the'amount:required to pay:the escrow items:when diie:the éxcess shall’ ‘be,
at:Borfower's optlon,.exther,promptly repald to Borrower or credited to Borrower. on: monthly payments of Finds: lﬁthe
amount-of the:Funds held by Lender i is; not sulﬁctent to pay the escrow items when due, Borrower shall:pay. to: Lenden any
amountmecessary to ma! the defic

e e A e gt 0y e

¥
S

B Upon: payment’ seclred bysthis, Security. Lnstouiger p¥. ly refundto Borrower
' ,any‘Funds;held by-Len B ‘ It ér-shall, apply, i later
than: lmmedlately,pnm )i the:Property’ or lts acqulsmon by: Lender, any F Lender ati the trme of

N appllcatlon s d Crédit mmﬁﬂ ‘@
-3, -Application ments; ss-applicable Taw  pr 19 =|ved by&Lender under

.Un
o paragraphs*l and:2:shall be af T‘i‘}ﬂﬁtm charges due under the
' Note, thirdito; amount' hayable under grap
e 4 Charges° Lle‘ Borrow ; : ions’ attrtbutable to ther
o Property? whlchemay attain, prrorrty overathls Secunty Instrument’ andtleasehold payments‘ \ground rents,, if’ any
g Borrower;shall,pay.the >bhgat|on° ifiithe fanner '\"“m*ed:ms nr°nraphl2~ orifnotipaid inithat manner;. Borrowe .shall!

tobepald undef this;paragraph: I’ Borroyver maks hese pa rents dl tly;,B fawei:: e .lllpr lptlyc fumrsh o Lende,' i,

o recelpts evrdencmg the payimets o
- mptly: discha '-any her hich"h'a srithis Secliritys lnstrul 1t unless;Borrower.g(a)‘
rment’of the'ol jationisecured by the lien: annei 'ceptablf __o'L< ler, (b) contests in good:
S age stienforcement of le«llen in; legalipr: ceding ] er slopmlon operate?to‘
f: the:lic forfeiture of any-pait: ofitheProperty; or )secureszfron der:of e: T
- e Lender: subordmatmg thevllen*tOrthISeSecunty,llnstrument lftLender d
s the'*Property is. subject a’!lren'whrch may, attain’ prioiiey)oyer: thls* Secunty#lnstrument ‘Len
- .notice: ldentll‘ymg the lien \rrower shall satlsfy the llen omal\e que or,more ol‘gthetactrons setfos uabo“ve wrthm 10 days

. -of thegiving of noti

5, Hazard Ins1 ) wrrower shall keep the 1mprove ménts now exnstmg or here rected on the Property
insured agamst loss by rds included withircthe term-‘extendedcoverage” and any ards for.which-Lender
requrres insurance. Th > shall be maintainéd in the.amounts-and for 1 “Lender requires.. The
insurance; carrier. provi ance shall be chosen by Barrower. subject to 1 val which shall:not’be:
unreasonably withheld '

All insurance p ‘ d dard mortgage clause.

Lender shall have the right-to hold the pOllCleS and renewals. If Lender requires,-Borrower.shall: promptly glvexto Lender
all recelpts of:paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to-thei insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and'Borrower otherwise agree in wrltmg, insurance proceeds shall:be applled to restoration’or. repalr

L, Borrower sha \romptl urnishita Lender allfriotices of»amOuntst SR

ofithe Property damaged if the restoration or. repair.is economtcally feasible and: Lender’s- securxty is not:lessenedi Ifithe: :

‘restoration or-repair. is not economically feasible or Lender’s security would: be lesséned, ‘the insurance proceeds shall.be
-applied: to: the sums secured ‘by:this Security Instrument; swhether-or not then:due;.with any-excess pard to-Borrower. 1f.
Borrower abandons the Property, or does not answer- within 30 days a nctice from Lender thatithe insurance carrier has:

| offeredito. settle a claim, then Lender. may collect the insurance proceeds. Lender may use the: proceeds toirepair or.restore

the Property. or to: pay suths securéd:by this Security Instrument, whether.or not then: due: The 30-day period will begm
when thenotice is given.
i Unless Lender and Borrower otherwise agree in. wntmg, any apphcatloh of proceeds to principal shall'not extend or.

PP N SR TR

postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments, If’
under-paragraph:19 the Property is acquired by Lender; Borrower’s right to-any.insurance policies and'proceeds.resulting
ifrom.damage to the Property prior to the acqutsmon shall.pass to Lender to the extent of the sums secured by.this Security

[

Instrument-immediately prior to the acquisition.
‘6, Preservation and Maintenance of Property, Leaseholds.

Borrower shall not destroy, damage or. substanfjally-

change the-Property, allow:the Property to deteriorate or commit waste. If this:Security. Instrument:is on a leasefiold;,
Borrower shall comply with tlie provisions of-the lease, and if Borrower:acquires fee title to the Property, the leasehold and:
fee title shall not merge unless Lendeér agrees to the merger-in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,

If Borrower fails to perform the

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may ‘significantly affect
Lernder’s rights.in-the Property (such as a proceeding in bankruptcy, probate, for condemnation orto enforce laws or
regulattons) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

in the Property. Lender's actions may includ

SCAE ¥ RSP

e paymg a

ny sums secured by a:lien which has priority over this:Security. .
e a D i et msa-bloa Dencartu-ta. mnlcnm_ M‘hﬂuﬂll tabe gt uM-u-ou
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay:the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in'accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection, Lender or its agent'may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection. with:
any condemnation or-other:taking of-any part of the Property, or for conveyance in:lieu: of:condemnation, are hereby
assigned and shall be paid to Lender. - }

1In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by. this Security:

. _Instrument;,.whether or:not thendue, with any excess paid.to.Borrower. In the.event of a partial.taking,of. the Property,

.7+ .. unless Borrower andiLender otherwise'agree iniwriting, the sums secured by, this Security. Instrument shall be reduced by, .
“, . the:amoint-of the:proceeds: mulijplied'by:ihie following fraction: (a).the’total amount'of the'sums secured:immediately . .- .
beforeithe taking; divided by (b) the'fair market value of the Property immediately before the taking: Any balance shallbe, = °

- PO
. '

‘paid to Borrower.: .

N Ly

th TS R T e

i @I hieProperiy-isabandonediby Borrower, oy after notice by Lender torBorrower that the condemnor offersdo- -
R ~a{ﬁaksﬁani@gﬁtdfd@xttlﬁ‘.c,.lalm?fn,,rldgmasess«'l}qtrower fails to'respond to Lender within'30 days after the date the'noticeis,

e R

47 given; Brenderis athorized to collect and‘apply.the;proceeds; at its option; eithér to'restoration or repair;of theProperty'or..
;,,‘:\othe juing secured by this Security Instrumient, whether.ornot thendue:. - .*, -~ o oS
CEI iﬁmﬁauﬁm pwise'agree in writing, a wcipal shallinot'extendor.
3 2 postponshe due daté 3 7 et o nount of suchipayments..
2a 10, 'Borroyer g yder-Not-w'Walver, & he:time for- payment or. -

- 37 plodiflcation of amort im0
",;,ilnjt.é.tcst;ofrﬂqrr‘ﬁ‘_.rvsyh ‘N b ¥
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Tender shall:not be re o tafommence procosdit -~ 3t or. réfuse toiextend time:for’
e iy s o SRRl S his S i

G Py
CIn4ni

. payméitGrotherwise mod tizatic 33@% yInetririent by reason-of any:demand'made-.

_ by theoriginalBorrowe: o1 Borrowestdsecdessdesinin eresti Ay forbearance by Lender in ¢ cisingany-right or.remedy °
 shall not be a waiver'of or preclude the exerciseof any right or remedy. - S

1T, Successori and Assigne'Round; Joint and Several Liability; Co-sianers.. The cc narits.and ‘agreeéiients of

thié Security- Instrurhent shall bind and benefit the successors and ass is of-Lender.an Jorrower, subject to the provisions
of paragraph:17. Borrower's covenants and agreements shall be jointand sever: Any Borrower who co-signs this Security
Instriimént:but does not execute the Note: (a):i8 co-signing this Security-Instrument only.to mortgage, grant and:convey.
that Borrower's ifiterest in the Property under-the terms of this Security. Instrument; (b) is not personally obligated to pay
the sums secured by this Security. Instrument; and (c) agrees that Lender and any other Borrower'may agree to-extend,
modify; forbear ormake any accommodations with regard to the terms of th security Instrument or the Note without
that Borrower's conser
12, Loan Charges,. If the loan:secured by this Security Instrument is subject to a law which.sets maximum loan.

" charges;.and that law is finally- interpretediso that.shie interest: or ‘other loan«charges col! edior. tosbe:collected in.
connection.with the loan;cxceed the permittedélimits, then: {330y suchsloan charge:shall be reduced: by.the. amouint
necessary.to'reduce the chacge tothe permitted limit;.and-(b) any sums:already. collected frof ofiower-which exceeded

permitted limits will:b ided to Borrower: Iénder may choose to make this refund ¢ icing the principal owed
“under the Note or by n licect payment to Borrower. If a réfund reduces principal iction:will be treatedias a f} ,
partial‘prepayment wit payment chargeunder.the Note, ' o t
13, Legislatio nder’s Rights. ““7/Af-gnactment or expiratic e:laws has:the. effect of
rendering any p'rovisi'o ! 1§ ety Inctriiment nnenforcegble 2 ms, ,Eender’. at itsoption’
may require immediate payment in fullof all sums secured by this Security In ay invoke any. remedies.
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of:
- paragraph 17. -
% 14. Noticgs. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing: it by first-class mail unless applicable law requires.use of another method. The notice shall be directed:to the

Property Address or any other address Borrower designates by rotice to Lender. Any notice to Lender shall be given:by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to-Borrower or Lender when given as provided
in this paragraph. '

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect-without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
ifiterest i it is sold or.transferred (or if a-beneficial interest in Borrower is sold or transferred and Borrower is not a natural:
person) without Lender’s. prior written consent; Lender may, at its option; require immediate payment in full of all sums:
secured:by this. Security Instrument. However, this-option shall nat-be exercised by. Lender if -exercise-is prohibited: by
federal law as of the date of-this Security Instrument. " ,

1f-Lender exercises this option, Lender shall give Borrower notice of acceleration. The:notice shall’‘provide a period
of not less than. 30 days from the date the notice is delivered or mailed within which: Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18; Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right:to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a)5 days (or such other period as

“applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

by-Instrument g o der to any. successor in-
mm; r's successors:in-interest,

o




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides-otherwise), The notice shall speclfy° (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d):that:failure to-cure the default-on or before the 'date specified in the notice may.result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform:Bofrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date speciﬁed in the notice, Lender at its option may require immediate payment in full of all. sums secured. by
this.Security ‘Instrument without: furthier demand:and. may foreclose: this Security Instrument by judicial proceeding.
Lender shallibe entitled to collect all expeiisesincurred in pursuing the remedies provided in this paragraph 19, mcluding,
but not limited to, reasonable attornéys’ fées and costs of title evidence.

20, Lender i Possession, Upon: accelerattonaunder -paragraph: 19 or abandonment of the Property; Lender-(by
judicially-appointed feceiver) shall'be entitled to enter upon, take. possession’ ‘of aiid'manage the Property and to collect the:
‘rents- of the:Property: mcludlng those past due. Any-rents coiiected‘by ‘Lender or the receiver.shali:be applled first to:
:payment:of the-cosis.of-anagement of the'Property and collection-of reiits, including,. but not limited to, receiver’s fées,
;premiums.on receiver’s bonds and’ reasonable attorneys fees, and then‘to the sums secured'by this Security Instrument.

21;'Reléase, Upon' payment. of all sums-secured-by-this Seciirity. Instrument,. Lender: shall release this: Secunty
Instrumeiit without charge to Borrower:-

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
23. Riders to this Security Instrument If one or more riders are executed by Borrower and recorded together with
this Security Instrume to and shall amend and

supplement the cover this-Security instrumene as if ¢ a part of this Security
Instrument. [Check af D Iﬁ '{

ol Adjustable E, 6?1131 ﬁei AL' )—4 Family Rider
)€ der .

[ Graduated Planned Un Develo ment Rider
S This Documentist he prgperty of

ER: Other(s) [spécify] DUELON: TRAER(RIPERtY Recorder!

BY SIGNING. BELOW, Borrower accepts and agrees to the terms and nan lained. in- this ‘Security-
Instrument and in‘any, rider(s) exccuted by Borrower and recordgdwih it, : g 5 : :

‘ Seal)

'-—Borrower :

(Seal),

--Borrower

-BOWOW

(Seal)
-Borrower

- pace Below This'iine)For Acknowledgm

STATE OF INDIANA, County ss:

On:this 2nd day of MAY , 19 90 , before:me, the undersigned, a
Notary Public in and for said County, personally. appeared - JAMES J. SALTANOVITZ and SARA M.
™ VI'I‘Z, husband and wife

, and-acknowledged the execution of the foregoing instrument,

and and official seal |
5-16-92 St . NN |

ary Public CATHERINE M. MERTEN

FRANK X. BECERRA, ASST. VICE PRESIDENT
g "




Co (the ‘fSecuntyllnstrument”) of’ the same date glven by the undersrgned (the “Borrower”) tosecure’ Borrower § Adjustablee ,
| :"Ra“’*Note (th‘e“"Note"»to SECURTTY. FEDERAL :SAVINGS: AND; TOAN: ASSOCTIATION OF IAKE COUNTY
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' qBegmmng W the‘ﬁrst"Chax,,_ Wate, my je.restcr’at ull be based:onan Indexy The“‘lnr "'rs the weekly average ;t.’g L
yreld on Umted S es:Treasury ser ltleStadjl dito: stait m mty Gf 1"year;;as: madc rarlable by»fthe Federal .,
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“Current Index.! i '
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The rate ofnnterest 1 am requrred to ay shall never be«lncreased oF decreased on any smgletChange Datetby‘. ore s

If llave been paymg for the: precedmg twelvegnonths. My mterest rate also shall&neVer be greater than
R %, whnch is:called*the “Maxrmuerate" o ST
(E) Nollee or Changesv Mmoo , S 3 S S
 The Note Holder will’ dellver or ntarl torme a notice of any. changes m my nlterest rate and the amount of my. monthly ’
.payment beforé:the: effective date of any change. The notice:will include mformatromrequxredkbyrlaw toibe: given :me-
and also thettrtle andttelephone nimber-of a person whos wrllianswer\ any question - may have regardmg the: notrce. o
(F) Required Full Payment‘ T T ‘- 'ff- AR ':w:'- e R AT T
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To the extent-permitted by applicable law, Lénder may charge a reasonable fee as a condition to Lender’s consent
to:the loan -assumption. .Lender may also require the.transferee to sign an assumption-agreement that is acceptable to
Lender and'that obligates the transferee to keep all the promises and agreements made in the Note and-in this Security-

" Instrument, BOrerer'\‘vill‘c,ohtinue.to:be~obligated under the Note and this Security Instrument-uinless Lender releases-
Borrower in writing:.

- If Lender exercises 'theopfionl to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall-provide a-period’ ofnot less than:30°days from the date the notice is delivered*or- mailed-within which.
Borrower must pay all'sums seciired by this Security Instrument. If Borrower fails to pay.these sums.prior to the expiration.
-of this:period, Lender may:invoke any-remedies:permitted by this Security Instrument without fuither notice or demand:
. on Borrower; .

BY SIGNING!BELOW;:Borrower ac_cepts‘and’agree_s’lto“'th'eit'e'"ﬁhs' and'covendiits contained:in this Adjustable Rate:

. Rider. . :
’jz&fb éf W (Seal).

J. - T, @{:TAI‘JOVITZ U -Borrower

‘ Lt Y/ Ny f Seay
Documemg a : d/ -Borrower

NOT OFFICHAR ~—————*

-Borrower. .
This Document is the property of | (Seal)
the Lake County Recorder! -~ .-

-Borrower.
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DUE-ON-TRANSFER RIDER

" NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER
: ~ TO'REQUIRE-ANINCREASE IN THE NOTE INTEREST-RATE AND TO CHANGE OTHER NOTE TERMS
J . UPON:TRANSFER OF THE PROPERTY. _

This:Due-On-Transfer Rider.is made this 2nd -day.of MAY 19 90 ,.and
is incorporated: irito- and-shallbe-deemed-to amend:and supplement the Mortgage, Deed of Trust, r“Deed,to Secure:
Debt (the ‘‘Security Instrument”) of-the same date given by the undersigned (the: ‘‘Borrower’’) to secure-Borrower’s:
Note to SEXZURITY FEDERAL SAVINGS AND IDAN ASSOCIATION OF LAKE COUNTY
‘ ’ (the: “Lender”) P
- of: the same date (the “Note”) and covermg4 theé: property descnbed» m the Secunty lnstrument and‘loeatedtat’

337 LILLIAN: AVE..

ety

GRIFFITH, IN. 46319 - e o | o
(Property ‘Address): - P ‘ , R

5 AMENDED?C"QM I ition ‘ [ agreement urity Instruineiit, Borrower.
~.and Lender. further: co Hﬁbu me nt i S e
A TRANSFER OF T Por 2 NP PROAN FICTA L ‘
Unifbrm*éovenant :sl6 f{l,ty Instrument is-amended-to read:as follows:
| 1S Document is the property of

16.. Transfer of the Property; AWM@I@@“ﬁWRMMQﬁ an interest therein is sold:or; transferred:
by Borrower-without Lender’s: prior. written:consent, excludifig (a):the creationof a‘lien-o ncumbrance subordinate

to this Security, Instrument:which does.not relate to:a transfer-of rights ‘of occupancy.in‘th roperty, (b) the creation
of a purchase money:security-interest for household appliances, () a transfer by devise, descent:or by operation of law.
upon:the death'of:a joint-tenant: or (d) the grant of any leaschold‘intercst of three years or less not containing:an option
to purchase; Lender may, at Lender's option, declare all the sums secured'by this Security Instrument to-be immediately,
due and.payable. s ‘ _ ‘
If-Lender. exercises such optionto. accelerate, Lender shall'mail Borrows 10tice of acceleration in accordance with:
paragraph. 12 hereof, Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which.Borrower -may P the sums declared due. If Barrower fails to.pay such sums prior to the expiration:of such

penod -Lender. may;: without further. notice:or.demaga .oi-Boit@wer, invoke any.remedics permitted: by paragraph<17. . . .. {

hereof | A , . | ST
‘Lender may corise sale’ortransfer:if o(1}:Borrower causes:to be submitted 1 fer.information-required - -

'b‘y Lénder to evaluate:tt ee as ifia new.loan'were beingruade to the transierec er: #eas’c)nably determines.

that Lender’s security v paired and that the iisk.of a- breach-of any ¢ greement in this.Security

Instrument is-acceptabls itl be payable ori'the stimis'secured’by this meénitat a rate: acceptable’

to Lender;:(4) changes 1 der.are made;.incliding,.

for.example, periodic adjustment in the mterest rate, a-different final payment date for the‘loan, and: addition of:unpaid*

 interest to principal; and (5):the transferee signs an' assumptnon Aagreement that'is acceptable to:Lender and that obligates:
the transferee to keep all the promises and agreements- :made in"the Note and.in:this: Security ‘Instrument,: as modified’
if required by Lender. To the extent permitted:by applicable law, Lender also may charge a'reasonable fee-as-a: condltion -
to’Lender’s consent: to any sale or transfer ‘

-Borrower will continue to be obhgatfd under the Note and this: Secumy Instrument unless- Lender releases Borrower
in- writing;; :

. i
IN WITNESS WHEREOF, Borrower has executed.this Due-On-Transfer! Rider.

i o | BI @mzmovrrz
tt r " i+ ' B B2 a/ -Borrower
| ' ‘ | ‘ (Seal)

B3 : ‘ ' -Borrower

(Seal)

-Borrower y

(Seal)




