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u now or hereafier erected;on: lhe property, and all essements, rights, -
sppurtenances, rents, royahies, mineral, oil andigas rights and profts, water rights: and stock and all fixtures mow: or.
hereafier a part of the property

+All replacements and additions shall also be covéred by this Security Instrument: All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower. is lawfully seised of the estate hereby oonveyed and has (ln right:to
morgage, grant and'convey_the Property and that the Property is unencumbered, except for encumbrances of: record.
i ‘Dorrower nn:‘m and will defend generally. the title to:the Property against. all:claims and demands, swbject to any

THIS: SECURITY INSTRUMENT .combines unifom covenants for- national: use and non-uniform covenants . with.
- liomined variations by jurisdiction 10 constitute a uniform security instrument covering real property.
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‘UniPORM COVENANTS.  Borrower and Lender covenant and agree as follows:

. 'L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the priacieal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2.. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragtaph'l shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note;
third, to interest due; and last, to principal due. . ’

3; Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

y which may attain priority over this Security Instrument, and lessehold payments or ground rents, if-any.
Bosrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
‘pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amoants
40 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
‘receipts evidencing the payments.: . , . L
" Borrower shall promptly discharge any lien.which has priority. over this Security: Instrument unless Borrower: (o)
agroes in writing to the payment of the obligation secured by the lien in a manner scceptable to Lender; (b) contests in good’
faith the Jien by, or.defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to:
prevent the enforcement of the lien or. forfeiiure of any.part of the. Property; or (c) secures from the holder of the:lien an'
agreemenit satisfactory to Lender subordinating the lien (o this Security Instrument. If Lender detérmines that any part of
the. Property.is subject to a:lien which-may ‘attain: priority over this'Seciinty Intruiment, Lender. may give Borrower a,
‘notice identifying the lien. Borrower shall satisfy the lien or take ‘one or. more of the actions set forth aboye within 10.days

4. Hazard Insurance; Borrower shall keep th improvements now existing or hereafter erécted on the Property
insured against loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insuranice shall be maintained in the amounts and for the periods that Lender. requires. The
insurance carrier;providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not'be
unreasonably withheld, . . -

Al insurance policies and rénewals shall be acceptable to'Lender and'shall include & standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly. give to'Lender
all receipts of paid premiums and renewal notices: In the event of loss, Borrower shall give prompt notice to the insurance
-carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.. B

e o

Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be appl'i\e_d to restoation or répai.

. iof the Property damaged, is not lessened. If the
-restoration or repair is:nc fe : ance proceeds:shall:be
applied to the sums secul nént, Whether or ot then due, w s paid to ' Borrower. If-
-Borrower abandons the | r 1IWET W IE! daysangtige fgony Lcn ¢.insurance carrier has -
'o:eér:d,tomtle'a claim, ¢ ider may 8ol m |mr nce'proccads Lendermay v | eds to r'epair.or“:e;ieo:q
‘the Property or:to pay sums se<iirpd by.this Security Iostrumenty whether.or not then disc. The_30-day period will begin
b il PR ST TS U PEL B Al !

Unless Lender and Borrower ot Kdnwisé sgdeeinfiriting: iny Agplicatioalaf pfoceeds to prinicipal shall not extend or. P

postpone the due date of thic fonthly payments referred to in paragraphs | and 2/or change the amount of the payments. If

‘under paragraph 19 the Projierty is sequired by Lender, Borrower's right o any insurance policics and proceeds resulting: '

from damage to the Property prior (o the acquisition shall pass fo Leader to the extent of the sums secured by-this Security..
Instrument immediately prior tothe acquisition. = L o '
.. .S, Preservation and Maintenance of Property; Leaseholds. ~ Borrower shall not desiroy, damage or'substantially’
change'the Property, allow the Propeily 0 deteriorate or'commit waste. If this Secusity Instrument is.on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires (< title to the Property, the leaschold and
fee title shall not merge unless Lender agreesto the merger in writing.
6. Protection of Lender's Righis in the Property; Mostgage Insurance, I Borrower fails to perform:the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in barikcppicy, probate; for condemnation or to enforce laws.or
regulations), then Lender may do and pay for whateverisriecessary dgiprotect the value of the Property and Lender's rights
in the:Property: Lender's actions may. include payisgany sums sezused by a lien which hos priority over. this Secirity.

Instrument, appearing in paying reasonable aiforneys® fees andientering on the Prope nake repairs.. Although
Lender may take action u »aragraph 7, Lender does not have te-do so. }

. Any amounts disb ider under this parageaph 7.shall become additic orrower secured by this
Security.Instrument. Un! nd Lender agree togihiey terms of paymen: shall bear interest.from
the date of disbursemen: and shal't ble, With Tnterest n Lender to Borrower:
requesting payment.

- If Lender. required mortgage insurance as a condition of making.the loan secured by: this Security Instrument,
Borrower shall pay the premiums required:to maintain:the insurance in effect-until such time as the requirement. for-the.
iasurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

7. Inspection, Lender or its agent may make reasonablé entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award-or claim for damages; direct or consequential; in connection with )

any condemnation or. other taking;of any part of the Property, or for conveyance in:lieu-of condemnation, are hereby
assigned and shall be paid toLender. < *

In the event of a total taking of. the: Property, the proceeds shall be applied to the sums secured by. this Security
Instrument, whether or not then due; with any excess paid to Borrower. In the event of a partial‘taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

+the amount of the"proqeeds'multiplied by. the following fraction: (a).the toial'amount of the sums secured immedistely -
- before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shiall be

peid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
‘make an award or settle a claim for damages, Borrower fails to respond to Lender withii 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. '
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daté of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
9. Borrower Not: Relessed; Forbearance By Lender Not a Waiver, Extension of. the time for payment or
modification of amortization of the sums secured by this Security. Instrument granted by Lender to any successor in
imterest of Borrower shall not operate to relesse the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or- refuse to extend time for
t or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower.or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy-

' shall not be a waiver of or preclude the exercise of any right or. remedy..
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‘ l_ﬁ;g&uﬁu Instrument shall bindlnd benefit the successors and assigns of Lender and Borrower, subject to the provisions
- paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bu.t does not execute the Note: (s) is co-signing this Securily Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Propérty under. the terms of this Security Instrament; (b) is not personatly obligated to pay
the suums secured by this Security Instrumént; and (c) agrees that Lender and any.other Borrower may agree to extend,
modify, forbear or make any accommodatioiis with-regard to the terms of this Security Instrumient or the Note without
that Borrower’s consent. '

11.. ‘Loan Charges. If the Joan secured by this Security Instrument is subject to a Jaw which sets maximum Josn
charges, cudﬂt,hlt-‘l,gw{:‘s»ﬁmlly interpreted 50: that the interest or other loan charges collected or to be collected-jn .
connection with the loan exceed: the permitted.limits, then: (s) any such loan charge shall be reduced by the amount
-0 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted. limits will be refunded to Borrower. Lender may. choose to make this refund by reducing the principal owed

e

under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment withou{ any prepayment charge under the Note. ‘ ‘

.. .12, Laglelation ‘Affecting Lender's Rights.. If.cnactment.or expiration of applicable laws;has.the effect of:
réndéring any provision of the Note or. this Security, Instrument unenforceable sccording $0 its terms,Lender, atits option;.
mayfequire:immediate payment in'full of all sums Secured by:this Security Instrument and may invoke any remedis:
pmmtt; I;!' paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of.

~ 13, Notices: Any notice to Borrower provided for in this Security. Instrumeént shall be given by delivering it or by.
~ mailing it:by, first class. mail unless applicable’law. requires. use of another. method. The.notice shall'be directed to the
‘Property:Address oF any other address Borrower designates by notice to Lender. Any,notice to Lender shall be given by

Seerhe g

frst class mail to Lerider's address stated herein or any other address Lender designates by notice.to Borrower.'Any notice
; for.in this Security Instrument shall be déemed to have been given to Borrower or Lender when given as provided

W this paragraph. | | . .
.. 14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the'
Jurisdiction in.which,the Property is located. In the event that any proyision or clause of this Security Instrument or.the

'Note conflicts with applicable’law; such conflict thall not affect other. proviiions of this-Security Instrument or the Note:
‘ ty Instrument and the:

:'hkhund:;:::ne
ote are declared to ) .
5. Borom rrover el OEARIINGI 49 o Secirty Introment.
16, Transfer perty or: ‘ : la df &l o " the Property.or any;
imm-;m it'.’ig,wﬁ:l 1 N mw& Mtyaniferres rrd‘w;“iﬁ‘ii’bt:’mmn{' ‘
. person) without Lens Fior ywriften consent, Lender. may, at.jis option, sequire immed;ate entin full of all sums
~‘secured. by.this:Security I M%@umﬁa o & EXgRemERDy Lehdc 1 cxcrcise i prohibited by,
“federal law as of the da: .nismwﬁxi ] . S
, If Lender eXercises this optioh; Lent Imi 'ggem rBlﬁ:?(Q rcgﬁﬁtio'n_. The notice shall provide a period
of not less than 30 diys (rom the date the notice is delivered or mailed within which Borrower miist pay all sums secured by
this Security Instrumeni: If Borrower fails to pay ! ns prior (o The expiration of (his period; Lender. may invoke any
~ remedies permitted by this Securitydnstsumentwithoutfurther notice.or demand onBorsower. B N
- 17. Borrower's Right (o Reinstate; If:Borrower.mecis certain nditions, Borrower shi ﬁi{ﬁhe‘ﬁqﬁl-m’ﬁﬁe
enforcement'of this Security:Instrument discontinued at any. (ime prior (o the earlicr of: (a) 5 days (orsiich aher. period &
spplicable law:may specify for reinsiatcment) before sale of thc Property pursiantiioany:power. of sale contiine '_in‘;i&“—»
Security Iristrument; or (b) entry of a judgment enforcing this Security 1nstrument, Those condiiions sre tht Borrower:.:
- (n). pays: Lender: all:sums. which then would be duciunder this ‘Security: Instrument: and: the- Note;had noscceleration ;-
occurred; (b) cures any. default.of any other covenants or agreciments; (c) pays all expenses incurred:in:enforging.this-
- . Security Instrument; including, but not limited to, reasonable attorneys’ fees; and.(d) takes such iction as.Lender-may.
reasonably. require: 1o assure that the lien of this Secusity Fastrament, Lender's rights.in the Property,and Boripwér's
obligation to: pay the:surns secured by this Secucify tistruiéas ehall continue unchanged: Lipon- reiristatément by
Borrower, this Security Instrument and the obligations secured herzhy shall remain fully effcctive as if no acceleration had.
occurred. However, t| ht to reinstate shall notapply in‘the case of geceleration under parz| Borll '
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INON-UNIFORY 2. Borrower and Landez furihercovinant and aprec « , _

- 18, Accelerati: sader shall’ glve notics to Borrower prior ollowing Borrower's
breach of any covenan is Security Instriment(but not prior to saragraphs 13 and 17
“."“E‘mm'l.'; PIOVINES Cwmaiwionse Tae RUBICE SiBu SpCCuye 1oy Wi default; (b) the action feqa‘fe‘:.o cure the
default; (c) o date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured;
and () that failure to cure the délault on or before the date specified in the notice may.result in acceleration of the sums
secured by this Security Instrument; foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosiire proceeding the non-
existence of a default or any other defense of Borrower to scceleration and foreclosure. If the défault is-not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrumeni without further demand and may foreclose this Security Instrument by judicial proceeding.
_ Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,

but not limited to, reasonable attorneys’ fees and costs of title evidence,

19: Lender (n Possession; Upon acceleration under paragraph- 19.or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and'to collect the-
rents of the Property including:those past due. Any rents collected by Lender or the receiver shall be applied first to;
payment of the costs of management of the Property and collection of rents, including, but not limited'to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

20, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security:
Instrument without charge tc Borrower. ’

21; Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

22, Ridérs to this Security Instryment, If one or more riders are executed by Borrower and recordeditogether with
this Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement. the covenants and agreements of this. Security Instrument as if the rider(s) were a part of. this Security
Instrument. [Check applicable box(es))- .

K3 l}djumble Rate Rider [J. Condominium Rider. (] 24 Family Rider

(] Graduated:Payment Rider [] Planned: Unit Development Rider

Oth ’
fob Otherts) tspeify] DUE ON- TRANSFER' RIDER

]
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bﬂ‘l’i’-‘éﬁ‘-"?ﬂf;‘;NSFER' RIDER

NO’I’ICE. THIS: RIDER ADDS A PROVISION 10 THE SECURITY INSTRUMENT ALLOWING: THE | ;
LENDER TO REQUIRE AN INCREASE IN THE NOTE'INTEREST-RATE AND TO CHANGE OTHER:NOTE: '

TERMS UPON ’I'RANSFER OF 'I'HE PROPERTY,

This ‘Duc-Oii ‘l'mu!ef Rideris madexthis ...... 18%h.... day' of- .. i MAY inniiin ¢ 195 .. and is:
iincorporated into and shall be deeied to amend and supplement the Morlgage. Deed ol' Trust; or Deed lo Secnre Debt (the:
“Secunly Instiiment”) of the same date given by.the uncersigned (thie *Borrower") to'secure Borrower's Nole 7 .

+SECLRITY... FEQERAL .. SAVINGS AND. LOAN: ASSNy- OF - LAKE: COLNTY: . (the: “Lendér)
of the same date (the "Note") snd covering the property described in the Security Instrument and located (11

J410- 1482k ST. EAST CHICAGO _INDIANA. 312 g
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(Prop—ny Addms)

o AMENDm COVENANT..If. odditlon to-the covenanls: und agrccmcnls -made:inithe: Secumy lmtmment. Borrower» :
md Lender furthct coyenant'snd agrec as follows ‘

AF ‘I'RANSFER OFTHE I’ROPERTY‘ ASSUMPTION’

i Unifom Covcnanl 16 of the Security lnslmment is amcndcd toscid as' ‘follows:

: l‘ Tranefler of the Property; Auumplion. Ifaldor any;part.of the Propierty.or.an interest lhcmn is sold or lunsferred by o
' Bonowet without:Lender's pnor wrilten consent, excluding () the creation- of wlieh of encumbrance subordmlte tothis - -

Secumy Tnstriment which does not. rellte to a transfer of rights of occupancy, in' the property;; (b) the creation of a purchm C

money securily. interest] for- household lpphanccs; (c)a transfer by dcvasc. desccnt or by operation of law upon'the deathof

& jointiteniant or (d) t option to purchase;: Lender.
may; ot l.:nder s optic mwmm Tg. itely due and payablc. R
1f:Lender. cmches m;r lﬂ shall. Ak érition 1 eécordinice with
o muphl!het ‘a period’ 'thenolieekmiledwilhiu;'
. “which Borrower mly gug,t(% m ie expiration 'of such pefiod, - .*
I.udet Ay, vmhout fusther noticeo eman on rrowcr. anvo nny perm. t plnguph 17Nereolt "
Lender mny,consenl to a sale or mmfer if (). Beortou?e}lcl}u 10 gecs(i}{m ned to Lender. information, required by Lender

to ‘evaluate the. mns!
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¢ a if ‘s new:loan :were: ‘heing: made fo-the iransferes; (2): Lend

reasonably déterinines that

~ Lender's: secunly’will ot.be pai d.and ihatithe sigk of:a breachiof any.covenant-or sgreement.in this: Security
'lnummenl»h accepiat @)ir test will be'p paysblzon the ms sec ﬂby § Securily Instrument af a rate accepiableto. - -
7 Lendeds.(4) changes in the terms ".the.Note'and this Security. Instrument requi | by Lender:are made, includiu. for -
S enmple. periodic adju nent in the injcrest rte, diﬂ‘mn nal pa) ent da fofthelom. hddmon’uf%pid inlml AT
. to principal;;and'(5):the ‘trans/cree signs an ass np!ionm cement Lthabiis r.cepnble 10! Lender: and.tmwbﬁw R
O ) Keep, all. the promi ndlagreements:made:ia (he Note and inithis Secur llnslrnmnt, u‘nodiﬁd.lff o
" required by. Lender. To the. extent peﬂ'nmed by opphcable Iu. Lender also may c)mge alr nomble fee u [} ppndit{bn o’
o -l..ender’seomem toany 'eonramfer.u : -
' Borrower mll ‘continy >bligated’ under the: !\'ole md;lhh Secunily’ lnstmmcn' le cnder rc!eua 8onwet in
writing,. S
' INWI‘INBS:WH wer has execuied (il Mo On: Transfer Rid:

DAVID v. Armews rrower
DORT o 48




THIS ADJUSTABLE RATE RIDER is made tkis ..

ADJ USI‘ABLE 'RATE RIDER
(lulmwlm u.n.)

18«th

sverveeerss ABY OF ' MAY

¥ )

’. " on?-?no [} .“

is incorporated into and shall be deemed io amend and supplemcm the Mortgage, Deed of Trust or Sequicy Deed’

(the. “Security Instrumem"). of.the same date given by:the undersigned (the *“Borrower”

) 10 secure Borrower's

Adjusiable Rate: Note: (thé*Noe")-to ... SEGURLTY. EEDERAL.. SAVINGS.. ANR.. LOAN.. ASSOGTATION. OF

LARE2COUNTY

1410 W, 148th ST,

EAST CHICAGO,:IN. 46312

- (the “Lender”) of the: same date and: covering; the: pmpc
described'in. the Seeumy Instrument and. louled at id

The Note confains piovisions allowing for chunges in the interest rate every year
subject ‘to- the' limits. stated In: the Note..If -the. interest: réte; Increases,: the .
‘Berrower's:monthly: ‘payments willibe: Mplm. If the:interest: uu domnn. ﬂm
Berrewer's umnhly poynmm wlll bo lower.' .

T Annmomu. Covnuuu. ln»addmon to! lhe icovenants and’uteemenwmlde insthe Secumy lnslrumem.,
norrowef and’ Lcnder funher covénani-and agrce: a rollow

E A INTEREST: RATE:AND- MONTHLY PAVMENT CHANGES:!

4 The Note: provudes for.an inivialintérést.raté of ...
. the: ‘monthly: payments, as follows::

1000 .

'QD'C

%, TheNote pmvides'fot clunges in the: imemt rate ud: o P

4 |NTEREST;_AT:Aun‘unn'ﬁii'y bAvi;ifo"i*‘inmiir'g‘,':lgr'\nnhmpnims-‘ig“ff@ﬂ“rr-fxv; o

MENT )
(A)I Clunwl)l

: ~ Thetinterest rat
thist day: evéry. 12thic

" (B)5The Index
- Beginning with'

. average.yield on Unitec

cheul Reserve Board
~-'ulled the *Current: Ind

7 ifthe. lndegsis Y
:-mformmm Tbe Note

(C) C.lcnmbl
Before each: Clu

" Weequw«t ........ .

-~ willithen ‘round the res.
-amobnt will be_ my. new
; ‘The Note:Holde
. wnpdid piincipalahat ks
mbnaniinlly equnlipay’m
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL lNTEREST lN B?RROWER

Unil’orm Covennnt~l'l of lhe Security Instrument is. lmended to read as: follows:

Transfer.of the Pnpeﬂy or.a Beneficlal Interest la lomnr. If all or any.part of the Property or any interest
in:it issold'or transferred (or if a beneficial interest'in’ Borrower. is sold or tuusfemd.and?lomer is not a-natural .
_pervon ): without-Leader's prior written consent, Lender may, at its option. require immediate payment in-fulliof ali’
_sums.secured- by this Security: Instrument. However, this option: shall not be: exercised by. Lender if exercise ™
pmhlbned by federal law-as of the date of this Security Instrument. Lender also shallinot-exercise. this option if: (a).
Borrower causes 10 be submiited to Lender information required by Lender to:evaluate the intended:transferee as if a-
new loan:were being made to: the transferee; and:(b). Lender msonably determines that l.ender s security will 'not be

~ impaired by the loan assumption and that the: lisk of:a breach-of any: coveuat or ummgm in thh Seudw.
‘,lwumtkmpubleloundeg A _ B :
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" To'the' extent permitted by applicable law, Lender may charge'a reasonable fee as a condition to. Leadcﬁ
consent 1o the loin asiumption. Lender may alio require the transferee 1o sign an assumption. agreement that is
‘ mpuble to Lender and that obligatés the transferee t0 keep all the promises and agreemeiits made in the Noe and

‘in this Security. Instruiméiat. Borrower will continue to be obligated under the Noté and this Security Instriment unless:
. Lender reléises'Borrower.in writing,

lf :‘Lender exercises the ‘option 16: réquice. immediate: paymcm Jin‘full, Lender. shall nve ‘Borrowsr: notice of:
leeelcmion. ‘l'llenodcesballprovidupenodofnotlemhanJOdaysfmuthedamhcnoﬁuhdchwudotW~~
vi&mvhichlomwmmuﬂpaydlwmmud by:this Security Instniiment.. lflommflﬂnopoytham,

. prior 1o the expiration of this périod, uadumyhmuyumpemim WMMWW
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Umn COVENANTS. Borrower and Lender covenant and agree as follows:
L. ‘Paymest of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

“the priacioal of and interest on the debt evidenced by the Note snd any prepayment and late charges due under the Note.

" 2. Application of Payments. Unless applicable law provides otherwise, all payments received by-Lender under

~ fp"gi'l"g'fiph 1 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note;

third, to'interest due; and last, to principal due. - 4
-3, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the:
P ty which:iiiay attain. priority over this:Security Instrument, and leaschold payments or ground rents, if: any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
ppay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts.

" tobe paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish.to Lender

receipts evidencing the payments., | o |
Borrower shall promptly dischaige any lien which has priority over this Security Instrument unless Borrower: (a):
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contésts in good:
faith the lien by, or defends against enforcement of the lien in, legal proceedings:which in:the Lendér’s opinion operate to:
prevent the enforcement of the lien or forfeiture of any part of the Property;.or (c) secures from:the holdei of the lien an.
‘agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines:that'any. part of:
the Property is subject to.a:lien-which may ‘attain priority over.this Security Instrument, Lender. iay give Borrower a.
notice identifying the lién. Borroweér:shall satisfy the lien or take one or more of the actions sét forth above within. 10 days
ofthegivingofnotice. . - s -

" 4. Hazard Insurince. Borrower shall keep'the improvements now existing or hereafter eréctéd on the*Property
insured against loss by fire, hazards included within the term *“extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The.
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not'be.

unreasonably withheld.

All insurance pol als s ' d sh ndard mortgage clause:
Lender shall have the rig ; ‘,cieﬂn?rgymn!fieﬁim sromptly give to:Lender

all receipts of paid premi i regwer spall g t notice to the insurance
carrier and Lender. Lend make mmm-mﬁmma ' :

Unless Lender and Borrowegof gﬁ&eﬁﬁamw.ﬁ#aﬂw si:\'?é-g : applied to restoration or repair

of the Property damaged, if the restoration or repair is econom

, ‘ e'an curity is not lessened. If the:
.restoration: or repair is not economically ﬂlﬁﬂ&lw}{mmﬂund,thc urance proceeds shall be.

‘applied to the sums secured'by this Security Instrument, whether or not then due, with any excess. paid to- Borrower. If:
Borrower abandons. the Property, or does not answer within 30 days a notice from Lender that theinsurance carrier has
offered to settle a claim, then Lender may colleci the insurance proceeds. Lender may.use the proceeds to repair or. restore .
the Property or.to pay sums secured by this Security Instrument, whether or not then due. The 30-day'period- will begin
when the notice is given. - :

~ Unless Lender and Borrower otherwise agree in writing, any app!ication of proceeds to principal shall not extend or-
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments..If
under paragraph 19 the Property is.acquired by Lender; Borfower's right to any insurance policics and proceeds resulting
from damage to the Property prior to sthe acquisition shall pass to Leader to the catent of the sums secured by this Security,
Instrument immediately prior to the acquisition. - : o

S, Preservation snd Maintenance of Property; Lassaliolds;.. Borrower shall not destroy, damage or'substantially

change the Property, allow the Property:to deteriosate or commis-waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the leags,/and if Borroweracquires fee title to th perty, the leasehold and
fee title shall not merge u nder agrees to the merger in writing.

6. Protection of Qights in the Property; Mortgage Insurance. | er fails to perform the
covenants and agreemen in this Security Instrwientior there is a legal pr t may significantly affect
Lender's rights in the P s a proceeding in/bankruptcy, probate, fi n or-to enforce laws or
regulations), then Lende; s ' } erty and Lender's rights

in the Property. Lender's actions may inciude paying any sums secured by a iien which' has priority over this Security
Instrument; appearing in court, paying reasonable attorneys’ fees and entering on the Property.to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. )

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of:Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the: date of disbursement-at the Note rate and shall be. payable, with interest, upon notice from Lender to Borrower
requesting payment. !

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the:

- insurance terminates in accordance with Borrower's and Lender's written agrecment or applicpble law.

7. Imspection, Lender or its.agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award or claim for damages; direct or consequential, in connection with
any condemnation or other taking.of any part of the Property, or for conveyance in lieu. of.condemnation, are hereby
assigned and shall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by.this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security. Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
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<. 'the siim#sécured by this Secunty Instrument;;and’(c).agrees that:Lender:and any. other ‘Borrower may. agree to-extend:,
i _'"modrfy.sforbenr or'make any-accommodations with regard to: the termsi of this: Secunty Instruient or the Note: wnthoutc -
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L .‘connectlon with:the loan exceed"the Jpeimitted liriiits,” then; (a) any such loan: charge:shall be reduced:by: the: amount:

o under theNote or by making'a: direct paymentto Borrower.:1f a refund:reduces principal, the reductron \vrll be treated’u s
i partial prepayment ‘without any, prepayment charge under.the' Note..

- .\frendennl any: provrslon ‘of theYNote or. this Seeunty’lnstrument unenforceeble eccordmg toiits: terms, Lender, atits'option; -

:‘f'ff.;i’*.“’“n'm“"ih 175, i
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federnl lawasof the d!:u ithis Security Tnstrumen 6 Yoo

N "ot‘ nottlessthan 30'daysfrom the d ate the notice is delivered'or mailed'wiihin.which Borrower n I pay-all sumis secured by
‘;this Secunty lnstrumen‘ F Boric ls to pay these:sums prior (o the expiration of thls‘pen raLr:nder mey mvo,ke any*

. enforcement ‘of: tlus Secn_ 'nstrument discontinued'at sny: timenrior:to the earlier.of:(a)'s day: l(brsuch'&]\e open'bd a8’ -
L upplicoble lay ‘may:specify [ ‘cmstatement) befose sale: ofgthc Prooertyapursunnt

T Séé“unty Instrument: or ry-ofa judgment enfﬂrcmng this: Secugity: Instrument. Those' tions are. tlhtfhorrower R
(o)s pays. Lender*allisun then"wouldébe: dues umc_ier -thiy Security ‘Instrument or ote hadtncﬂgggleuuoﬁ“ S
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' .,Secunty lnstrument. in *uted‘ 10, reasonable wttorneys;‘feec d huction as. Lender»may
reasonlblya require toia n:ofithis Security Thstrument, Lendcs’ ropertyeand rrower's:
 obligation: tospay: thes: hi of Upon: remitﬂement by |

; ‘Borrower, this: Se«;unty Instrumentiand:the obhgmons secured: hereby: shall remain fully-effective asiif no: ‘acceleration' hed
a oecurred! However. this: nght to relnstlte shell not opply inthe case of occeleretlon underapengrephs 13 or. |’7. e, T

. brench of any. covenant or asreement in this'Secirity. Instrument (but not prior.to: acceleration under paragraphs:13.and: 17
o 'unlm eppliceble&lew provildes othierwise). The notice shall speci[y. (a) ithe default;;(b) the:uction racquired 10, curesthe,
" deflult‘ (c)'l date. not less than:30 days:from the.date the noticeiis given to Borrower, by:which the defaultimust be: cured.

B secured by, this. Security Instrument; foreclosure by. judlciel proceeding and sale of. the Property. The notice'shall further = 3
. inform.Borrower of the right to reinstate after acceleration and the right to assert: in the foreclopure proceedlng the non- oy
- existence of & defeult'or any other defense of-Borrower to’ acceleration andiforeclosure: If the default is not cured’onor’ K

5 ;l.ender shall:be entitled to eolleet alliexpenses Incurred in pursuing the remedies: provlded in thls pnrnmph l9:lneludln|.;_ , -
. but aot limited to; reasonlble attorneys’ fees and ‘costs of title evidence.

" judiclallyzappointed recéiver) shall:be entitled to enter.upon, take possession of and manage the Property'andito collect the:
‘rents of the: Property.including those: past: due: Any rents collected;by&l,ender or the receiver:shall be applied first to;
_paymenti of the costs of management of the Property. and collection:of rents,. mcludmg. but;not limitedito, receiver’ s: fees;. .

. thu Secunty lnetrument«rhall bmd end beneﬁt the succeuon end sslgns of Lerider dind Borrower, subject to the provisions: oy
of pnnznph 17: Borrower's covenants and egreements #hall be joint and séveral. Any Borrower who co-sigiis this Security :
‘Instrument. buhdoes fiot exectite;the. Note: (a) is co-sigmng:thns Secunty Instrument: only to' mortgage, grant and copvey-
tllltzﬂorrower 5 mterest inithie Property, under the: terims. of this Security Instrument; (b) is not. -personally. obhgated 1o pay’

a1, lmn Chergel If the:loan secured by this Secunly Instriiment is subject toa:law: whrch sets maximum. Ioan

nécessary (o reduce: the. cherge to.the. permitted limit; and (b) any sums- alrendy ‘collected from Borrower which: rexceeded
permitted limits® wlll ibe: Fefunded 'to Barrower.. Lendemmy choose {0 make this-refund by reducingthe: pnnctpnl owed

12, Lecielntlon Aﬂecting Lender's:Rights. If-enactment oF. explrauon iof sapplreeble llm lm the‘ ell'ecttof

gk gl

meyq require‘?lmmedratev payment rnrt‘u" of ell sumsisecured by, thls’Secunty lnstrument endimy invoke' ‘any-remedies’: 8
permitted by: pangraph 19‘ lf»Lender e;ercnses th;s optlon,,l.ender«sholl take the steps speclﬁed;m the seoond peragreph of,f, it

13.. NO“C“N Any nouce<to Borro\yer provrded for tn,thls Seeunty Instrument sha!bbe ;wen by de]wenng rt '0 "'by..j e
notlce'sholl :be?“d,ireetedﬁto he AR
;lveniby, o

isi ,nﬂf is unty.‘lnstrunien

\SOE mmmm.ﬁoﬂh ena iy

‘ moﬁﬁ& ﬂﬁ’ﬁm Note lno hrs*Secunty’lnstrument. : '

- 16.5 Transferof the: Property orreifl!eneﬂelel lnterest in:Borrower., I l“ or-any. pari of:the’ Property,or any: |
t»ereet iniit is:s0)d or.tr »ferredf" f & bene in'Borroweriis soldc sferred ar Borrowemr not:a'naturali -
‘uon) \ylthout Lender yrior written; -onsent.‘L« jer-may, al.its op \p, req re imn hnte ymentom full oﬁ.uxmm;,j.f .

1% 4

lﬁLende ?e;ercts thls opt;on L 1er shali ve:Bory .'ernou of acc 'ratlom;l'her lce shall provndeepenod o

remedles permitted. by,{l Security Instrument'without further notice or-demand on Borrower. o e,
17,/ Borrower's:Right to' Reinstate:.. If Borrowermiesisicertain’ condlttons.aBorrower | \" hn(e;th'e "‘ht‘tg KhlVC?

) 8NY:pov oﬁ@lle contalhediin’ “‘“‘g ,A

B J .
NON UNIFORM Covr-:NAms Borfower ll\d l.ender furthercovennntmnd egree as t‘ollows.. o o L
18, Aeeelentlon- 'Remedies;: Leider shall: give notice’ toiBorrower: prlorrto acceleration followlnlrnorrower'e |

A

and’ (d):that failure to:cure the default:on or.before:the:date specified.in the notice may-result:in acceleration of:the sums

before the date specified in the notice,. Lender at its option: may reqiire.immediate.payment in full of all sums:secured by:
this’ ‘Security-Instrumeiii without: further demand and' may. foreclose this. Securlty ‘Instrument. by: judlchl.proceedlng.~

19, Lendeiin! Possession. Upon' accelération under paragraphf 19 or abandonment of the Property, Lender. (by: |

premlums onrecéivei's bonds:and reasonable attorneys’ fees, and then to the sums secured by this Security. Instrument. - i
.20, Release, Upon payment of all sums secured:by:this Security Ihstrument.rLender shall release ‘this’ Secunty* R

lnstrument without charge to-Borrower. B
; 21. Welver of Vlluatlon nnd Appuisement. Borrower wawes all nght of valunuon and npprarsement




 BY'SIGNING BELOW, ‘Borrower acoepts ‘and agrees: fosthe terms;: and: covensts, cotained in' this: Secirity:
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DUE-ON-TRANSFER RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE

LENDER TO! REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER.NOTE 1

- TERMS UPON TRANSFER OF THE PROPERTY.,

This ‘Duc-On-Tranifer Rider is made this .....]5¢0.... day of ..o WA iy 1939, and 08
‘ incorporated into and shall be deemed (0 amend and supplcmcnt the Mortgsge, Deed of Trust, or Decd to Secure Debt(the
~ ““Security Instrument’’) of the same date given by the undersigned (the “Borrowes") to secure Borrower's Note 10 «..ororeernes

oo SECLURITY...FEDERAL .. SAVINGS  AND . LOAN - ASSN vo: OF - LAKE - COUNTYerrivearstrnsrssassasans JO— (R P T !
of the same date (the “Nole™) and covering the property described in the Security lnstrumcnt and locatedat:

1410 W.. 148th ST, ~ EAST CHICAGO INDIANA - 46312

secossssersenee 000000000000000000000000000 "uuuuuin '''''' '.'n.o:o oooooo $90pasestENIReReINIINY co0cvuou‘oonu"uoquouu DDDDD Oonlnﬂuon’nnunnnnon HYITY 0 0 “0 (13 OC“ ...‘l IR

(Prop"tty Addreu)

. : T e ' . .. N S T t:' ‘
AMI-:NDED COVEMNT. ln addmon to lhc covenanls nnd agrccmcnls made in lhe Sccumy !nstrumcm. Borrowcr 3
and Lender furthercovenant and agree as follows:: : , o

jA'. rﬁm‘s‘jx-‘ifﬁdﬁﬂ'ﬁ PROPERTY; ASSUMPTION

~ Uniform Coveiiant!16 e
16, Tranefer.of the Pr Daﬂ‘lmmﬁ’ﬁﬁ:l s reiniis sold or transferred by,

‘Borrower without:Ler tbq &) ﬁ nbrance subordinate: to; this'
Security Instrument w NI‘QT ﬁ lﬁ mmt R b) the cmtion ofa purchase
money, security interes old‘appliances, (c) a trans devise, d l 05 by | ion:of law-upon the death of:
a:joint tenant:or (d) th Tﬂ y ';‘e(?h ofﬁu?&lgm 9 pess con ainIng: opuomto purchase;. Lender
- may, st:Lender's:optio .:clarc alli Jﬂkﬁ' m&fc @t 10 be immediately due and payable. o

\

If Lender. exercises such.option to accelcnte Lender, shallemall Bo:rower notice of acc:/sration ln m:o«hnee with

paragraph:12 hereof, Siichinotice shall provide a pesicd of 1 less tham30 days from the'date the notice it mailed ' within
which'Borrower may pay.the s s declared due. 1 Borrowcr fails to pay such sums'prior to the expiration of such period; - .
" Lender.may, without-further notice or demand on Horrower; invoke any remcdi nitted parnguph 17 hereof.

‘Lender.may consent to a sale or transfer if: (1) Borrower.couses tobe submitted to Lender i |rmatlon tequired by Lender'
1o evaluate: |he transferce as;if & new. loan-were being-madeto y - transfcree; (2)-Lend weasombly determinu that
Lender's security will not be impaired“and thai: the risk of-a oruch of any covenant or agreement:in this Security.
Instrument is acceptablc; (3) interest will be payable onili¢sums secured by this Security Ins iment at a rate acceptableto
. Lender; (4)ichanges in ¢ térmy‘of.the Note and:1his Seeurity Instrument required: by Lender are made, includin.. for.
example, periodic sdjustment in the interest rate, a Gilferent-final gayment date for the foan, and addulod"of unpnd interest:
1o principal; and:(5): rwlerse signs an:assumplion algrcemeua that is:acceptable wder; and tlm obllp!a lhe

transferee 10°Keep all is=s and agreements made in the Note and:in. this lnstnuiwn!.m mo"iﬁ-’!’, .'f,‘
required:by Lender. T 2 ‘ucd by applicatic Jaw, Lender also may onnble fee u q opndnion o
‘Lender s consent to an . .

_ BOITOWCI‘ Wl“ COﬂlll\llb W Ut OuUlgaCs unGcer u:c TNORC RIIO LIS OCCUTILY afiSiumicie Uiiess: ..ender I'C'm BOITOWH in
\Vl‘l‘ll!' .

| | _leWl'mzss‘_Wuss'E:or. Borrower has executed this Due-Ou'-ngnsfcrkidet,

s M, e VAS " P A— wrnenerenns(Seatl)
OAVID D. MATT HEWS -Borrower.

| - % (I etdene) | neSal).

DoRTS i RTTHES ey




o " ADJUSTABLE RATE RIDER
e | ~ (Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this ... 52 day of oo AV s 1970 and

" is incorporated into-and shall'be deemed 10 amend and supplement the- Mortgage, Deed of Trust or Security Deed
(the “Secunity Instrument”) of:the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate-Note (the “Note”) t0 ...SEGURLTY. EERERAL..SAVANGS..AND. LOAN, ASSOCTATION OF_.......
LAKE. COUNINZmmnnmanns ATttt e N (the “Lender”) of the same date and covering the propcny
described:in the Security Instrument and located at: 1410 W, 148th ST,

EAST CHICAGO, IN, 46312

The Note confains provisions allowing for changes in the interest rate every year
~subject to the limils stated. i the Note. If the interest: rafe. increases; the
Borrower's. momhly poyumm wlll be higher. If the lnhnn rafe: dccnuus, ﬂu -
e lormwor’vmonﬂlly poyments. wllllnlowor. e

ADDITIONAL COVENANTS, In addmon to the- eovenants and agrecmems made ‘i the Secumy Instrumem.
. ‘Borrower-and Lender: funher covenant:and agrce as’ follows: '

A. INTEREST RA LY PAYMENT CH. o
Thie Note'provides for et rafl Oﬁmeﬂgiﬁpu i the inicrest ate andi

ihe montiypiymens, o olows” NIQN QFFICTAL | .
4 INTEREST RATE AND ORTHLY RAXMENT; CHANGES;, BORROWES'S RICHT TO LIMIT'PAY-

| MENE . the Lake County Recorder! |
(A):Change Dat | : o o | _
| The:interest rate | will pay-may change on e first:day of ... J UN T RIS | L 91 wee o-aNd:OR.
Y that day every. 12th month thereafier., Each date on which my'interest rate could change:i: ||lled a“Change Date,™
(B) The Index | |

Beginning with-the first Change:Date, my interest rate will be based on an:Index:. The “Index ‘is; the weckly:
average yield'on United States Treasury securities adjusted to 2 constant maturity of 1 year, as: made available by the
Federal Reserve Board. The mosi secent Index figure available as of the daie 30 days before each Change Date:is
called the “Current Index.” | | o o

M the Index is no lunger available, the NoteHafder wilkchoose a:new index which iz based upon comparable
information; The:Note: Holder will give me notice-af this choioe: | .

(C) Calculation 5 |
Before each Cha » Note Holder will cniculute ;n% new interet lmg "o '?‘.‘!0. and swsrsrons
wLhnee. quantens. percentage:poini@i(iii. . 5000 déx. The: Nole Holder
~ will'then round the resu . f n| ). 1‘25!5,) This rounded

amount will be my new interest-rate: until: the_next Change Date.

The Note Holder will‘then détermine the amount of the momhly payment llm would bc sﬂﬂicncm 1o repiy. the
unpaid principal that | am:expected to.owe at the Change Date in-full on the maturity date at' my.new: mlercsl rate i in: o
substantially equal payments, The result of this calculation is called:the. “Full Paymcnl "

!

(D) Limit on Interest Rate Changes

The rate of interest. 1 am.required to pay shall never be increased or decreased on any un;le Clun;e Date by mon .
than Donc percentage point (1.0%) ) two percentage points (2.09%) [Ceck oaly one box] from the rate of i mtmﬂ Ihave
been paying for the precedin; twelve months My interest rate also shall never be greater than ..[.5. 00..%. ,
payment changes uam

(E):Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment. before the effective ‘date of any change. The.notice will:include mformmon required by law.to be
~ given.me and'also the title and te|ephone number of a:person who:will'answer . any qncuion I:may have regarding the

notice.
(F) Required I‘ull'l'aymelt ' ' ' " i
Beginning with the first monthly payment ancr the final! Change Date, I will pay-the Full Payment as: my
monthly payment. | o |

ot

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER }

Loy
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" To the: extem permmed by applicable law, Lender may charge a reasonable fee as a condition to Lender's

.consent:to the loan assumption. Lender- may- alio require the transferee (o sign-an assumption: agreement that is
»lcccpnble 10 Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
. -in'this Security Instrument. Borrower will continue to be obligated under the Note and this Security lnmumem unless:

Lender.releases Bomwer in writing,

If- Lender ea rcises'the option:to require immediate:paymert in:full; I.ender shall: ;we Boriower notice of

accelerition. The no*nce shall provide a- period’of hot less than 30 days from the date the notice is. delivered or mailed;
‘within which: Bomwer must:pay.all sums:secured: by this Secumy Instrument. If lomm fails 10-pay theié suims:
' piot to the expiration of u‘m period, Lender miay invoke aiby rémediés permitted by.this Security Instrument: withou-_

l'unlmnodceordmando;:lomw N
~BY'SIGNING BELOW, Borrowér mpu and:agrees to the terms: lnd covenants conmned in this Adjmhhs o

ooooooooooooooooooooooooooooooooooooooooooooooo

NAUTN . MATTUCNMO

Docum@ﬁtéi& L.
NOT OFFIGiAry™
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- the Lake County Recorder!
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