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_, THIS INDENTURE: madoithis . 380 doy o 0., 11990, WITNESSETHS Thar ...+
o OLLie" 85 MeGuidy 2ot CB) O ity e Vo WITNESSETH: That

L oo Lake

s daeade 3o

p— Cour'lty,'"Stat'::'o:i'“l‘mi'i“a:ﬁ‘k,-.Aﬁbﬁf@ﬂé&ﬂﬁDlWAﬁMN"l‘Ap;ﬁ
[ BENEFICIALINDIANA INC,, a-Delaware corporation duly autherized to do Business in Indjana,

.2 COMMONWEALTH:LOAN COMPANY, an Inidiaia: corporation doing business as “BENEFICIAL:FINANCE €O~
[J BENEFICIAL:MORTGAGE'CO; OF INDIAN
& COMMONWEALTH LOAN CO

OFIN A, a Delaware corporation duly authorized to do business in Indiana;.
MPANY, an Indiana corporation doing business as*BENEFICIAL MORTGAGE Co.",. .
(The box checked above identifies the Morigagee) ' :

| having an omf‘e'&nd place of business at~....2.3.@...”.{-.MJ).G.Q}.ﬂ...ﬂ18)1%)’.;..........S.Ghﬁr.ﬁmill.e.gIu.....'..',(o637 Do

- -County’of ,.a8X8... g siaiiniiny Indiana; fheMfollowing described real .property (**Property"): situatedin the .County of
i(**Property"’) situatéd inithe'County of ...... Lg}ge / , Indiana: : ,

Lot. 32 in ‘Block. 2 in Marshall Town Terrace, a Subdivision in: the City of Gary,
Lake: Coiinty; Indiana,: as marked down: and 1aid out on the recorded plat thereof,
in Plat' Book 30; page 12 in the office of the recorder of Lake County,Indiana..
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This Document is the property of
the Lake County Recorder!

together with:all rights, privileges, hieredifaments, appurien ncés; fi wres:and improvements now. ar hereafter. on the Property; and the:
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O H:ihis:box-is checked,.this Mortzage is subject 1o a prior morizage dr d sne oy 19Shinin eXECUICDY
- by: E—— as morigagor(s) 1o+
os ‘as-mortgagee,
it That prior morigage
County, Indiana in-Mortgage-

which prior mortgage secures payment of a promissory note in:the principel amount of 8
was recorded on ;... . speesprssey 1isennnnnsy withithic-Recorder ot-,...
Record NO. "“"0:-‘nn!n‘”"i'"n,lu“” e

Sa090NpsseteattIeees of

i
This Mortgagesis: givensto s performance of theiproyisions liercof-and- payment in promissory Note or.-}bo‘\ah
Agreement: (Note/Agreement), ven date herewith and-is-inithe. - ’
T Total -of Payments: of $. wonsseennens. (Precomputed-loan).
3 Aétual’Amouint:of:Loan s

nt:o it of the:Actual‘Amount-
- of:Loan’at the.rate:of Rate of Charge set forth in the Note/Agreement, :

Mortgagors covéniit and agree witb'-_Mbr'tgag'ee, as follows:

Y]

1 To;‘pay when. dué all Indebtedness provided in the NotelAgreement and:secured:by this: Mortgage, without:relief from
valuation and appraisement laws; - T

2. To:keep the: Property iﬁ'?ris;%'ﬁ:bd'order and repair as at present, reasonable wear and tear excépted, and neither to.commit:
+ nor suffer any-waste on such Property.

3, To keep the Property insured against loss By fire and-such other hazards, and'in such.amounts as Mortgagee shall require,
with carriers satisfactory to- Mortgagee, with loss payable to-Mortgagee as its interest may appear. »

4. To pay,all taxes and-assessments levied against the Property when due and before penalties accrue.

On failure of Mdrtgagors in-any of the foregoing, Mortgagee, at'its option, may (a) pay any and all taxes levied or assessed’against the
Property, and allor part-of prior or senior encumbrances on the Property, (b) insure the Property and-(c) undertake the repair of the
Property-to such exfent as‘it ‘deems necessary. All sums advanced by Mortgagee for any.of such purposes shall become a part of the
Indebtedness secured by this, M@rlgage and shall bear interest at the'Rate of Charge or, if the-loan is a precomputed loan, at the
Annual: Percentage Raie {rom-and after the date of payment by Mortgagee until repaid in full' by Mortgagors.

In the event of the’ death. of-oné of the Mortgagors, Mortgagee, at its option, may declare the unpaid balance of the Actual Amount of.
Loan or Total of-Payments, together with accrued interest, immediately due and.payable.

Upon default of Mortdg gors in any payment or performance provided:for in this Mortgage or in the Note/Agreement, or if. Mortgagors
or any of:them be a ti‘udged bani'rupt, or a trustee or receiver. be appointed:for Mortgagors .or any of them or for any part of: the:
Property, then: the Indebtedness shall:become immediately die and payablé at the sole option of Mortgagee, without notice, and this.
Mortgage may be foreclosed accordingly. Any cost incurred by Mortgagee or its a%cms in obtaining an abstract of title, any other
appropriate title evidence, or.any reasonable attorney’s fees or expenses incurred y, Mortgagee in respect of any and-all legal or
equitablé proceedings which relate to this Mortgage, may be added:to-the unpaid:balance of the Indebtedness. '

1

Bor 4 IN-13-15-33, £d. Oct. ‘84 (W3)
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If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some et or means

divest themselyes of title to the Property without obtaining the written consent of Morigagee, then Morigagee, at its option, m‘ai' -
declare the entire balance of the Indebtedness immediately due and payable. This option shall not apply if (1) the sale of the Praperty is.

permitted because the purchaser’s creditworthiness is sntisfactory 1o Mortgagee and (2) that purchaser, prior to the sale; has exccutedia
wrillen assumption agreement containing. terms prescribed by Mortgagee including, if required, an increasein the rate' of interest
payable under the Note/Agreement.

No delay or extension of time granted'orsuffered by Mortgagee in the exercise of its rights under this: Mortgage éhnll'fconslitu!g;a;._.,_‘ .
waiver of any of such rights for:the same or any subsequent default. Mortgagee may enforce any one"or wior¢™f-ifs righis or rémcdies:

under.this:Morigage successively 6. concurrently,

' Moringo;i%e’reinexpress'lyv'cbvéii'iiﬁ;’and agree lo-pay.andkeep”current the rﬁonthlys.insgalments on any prior morlgage -and ™
prevent any.default thereunder, Mortgagors+further. agree that should any défault-be made in:the payment of any instalment of

giincippl'orsaQy‘ih’léi‘}éé’g.omhe prior mofigage, or should any suit be commenced or othér action-taken to-foreclose:the prior morigage,
-thensthe;amount: secured ‘by:this Morigage shall bécome and:be-due and:payable in full at any :time thereafter, at.the option-of

.t 2
vl ¥

-+ ‘Morigagee and:in:acéordance with the NotélAgreement, Mortgagee, at its:aption; may.pay-the scheduled mon!hl}-in’staln\engs on the
yprior mortgage:aind, to:the- extent/of: the amount -so paid; become subrogated to the rights of: the :mortgagee- idéntified  on-the prior

‘mortgage. All payments made.on the:prior mortgage by Mortgagee shall bear intereit at the Rate of Charge:or Annual Percentage:Rite
wiil'paid in full. ,- o o

Upon:commencement-of a silit: in-foreclosure of this-Mottgage -or a suit to which Mortgagee may:be inade a:party by:reason of this:
- Morigage, or:atany time during the pendeiicy of-any such suit, Mortgagee; upon application‘to the appropriate court;at ofice, without
notice to. Mortgagor-or.any, person.claiming under Mortgagor, and without considératiori:of the adequacy of the securily-or.the solvency -

~of:Mortgigor, shall appoint & receiver for thé:Properiy. The receiver shall (1) iake possession of the Ptbgef;y; (2) collect:the rents; issucs

_andfprofits of the Property;.(3) out of thosé monjes, make: repairs and keep:the :Property iniproper condition and repair; aid:(4) pay.

(a); all, taxes and assessments accruing-during; the receivership,. (b); all unpaid* taxes and ‘assessments and: tax sales remaining
:unredeemed,.at oriprior1o the foreclosure sale; (c) all insurance premiumis necessary 1o'keep the:Property insured in-accordance with

fhef~p'r0visions.6{:ihis;Mortgage;-.an‘d (d) the expense of the rccei»"'c'i'ahip.'and.‘npply‘the‘bé‘ldnc'c, if any, against the Indebtediess secured’

by this Mortgage. | .
Mongaggb:iwat' its~sole discft .Dg(gm@ntis.\  the conseritof any ~:jqni6r'
_ ‘encumbrancer. No:such:éxtes wal shall affect:the -priority of- this*Mortgage or i cutity or. operate’ to release,.
 discharge or affect: the princi) v N?Fr@iﬂlﬁ-}@r}ﬂﬁ!n o

Ifsthere: be: only.one morigagor, sl Tiﬁ&mgum&m@imh@a@mmwaﬁﬁ singular.
' the Lake County Recorder! |

’ ':lN=Wl;I‘NESS"WHE_REOF~ M: gagors have:signed and sealed this-Marigage on"ihe day and:year firs bove: writtes.
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‘ - B g ' ' Printed. Na;
Witness_{ )/‘4(‘ I % W . o ,
. / Judt Steinbeok . % Stgnature of Morigagor

Prnted Name.

Witness.__ —— ¢

Simnasire of Mortgogor
b , : - :Prin¢ed*ﬁqme o : ’; .
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ACKNOWLEDGMENT
STATE OF INDIANA )- !
o ) 88 o ;
COUNTYOF .o LEKE ... ) 20 B

sty

'

‘i

Before me, a Notary Public in and for said County and Siate, personally appeared......,.,........,...Q.]:..l.;i.‘?....ﬁ.c....l'fl I{M

who acknowledged the execut ‘pf thie-Joregoing;
~ ) iﬁﬁ"{u f
Witness my hand and’Notarial Seal this .. 2580, day of June ol e

.

ALlL et
Kittie P. Sargent;®.7qu¥
o
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This instrument was prepared by J_ A _Steinbeck ‘ : g p E’y,‘q}gm ,m?;
. : BOTARY PU3LIC STATE CF zél#@”
_ LIKE COURTY 3. 3
KY COKRISSICR EXP, u:.a.&?,;g A
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Return o wenBeRefLC1aL Maxtgage...Ca
238.W. Lincaln. Hwy...... :
Scherexville,.. In...463725. ..
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