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INB National Bank, n.w, : ‘. H

437 South Street . .NB

PO. Box 780 . - ' ) .

‘Lafayétte, Indiana 47802 Z ‘
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"'rhl_l’*lndemureswltnecuth'th‘at‘ Ronnie L. Ashburn & Joann M. Ashburn

of___TLake . County,Stateof ____Indiana  (herein jointly anpl se oral

hereby mortgage to- lNB Natlonal Bank, Northwest, a national banking assocuation havlng its principal place of usl 9SS

‘the real'estate, located in the County of _Lake. -, Stateof___Indiana
of which.is sét forth on the reverse side hereof together with all Improvements now or hereafter situated on the moRgaghc
therewith, and all. Tights, privileges, interests, éasements, hereditaments and appurtenances thereunto belongin&or INg De
all fixtures and appljafices now or subsequently attached to or used in connection with the mortgaged premiseN\antNg Bl i
profits of the- morigaged premises.

This-Mortgage- Is glven to:secure- the payment: of the lndabtedness of _

e - ;' >
S b - C b — : oY :_0_-)':‘_,1;_?
10° the Bank a8 evidenced. by a: Promlssory Note: or: Notes dated __ March 20 1990 : _ S i wn page 'j"-'
in the amount of $___35_..]._15 00.... .. —and shall.also securethe-payment of any sums guafafiteed by; advanceq to,g_-gny obI%oigy\
incur:ed by Mo’:tgggor: he:’e?ﬂe sl nal funds. as proyided for 3
remains with the-Bank.and(s i
Document 1S 5 S v
The Bank atits option, may ext payment of any part or all of the'indebtedness secured h the payments thereon, or accept
a renewal note or notes therefor, mw QWLﬂmd s if Mortgagors have then parted
withititle to'the mongaged prem on, r f o priori Mongage.mor release. dlscharge

or affect the; ersonal liability. o ots tothe Bank
P ' Tin ociiment is the property of

Mortgagors, ]olntly and severall varrant that t he gwnesn fee s remises, and covenant and:agree with the Bank
not to permit any. ljen of mechanics.or. materlalm‘?om K: %&m&&ﬁ&f#omwed piemises In-good repair-and:to: -pay’ all
taxes and assessrents levied or assessed against the mortgaged premises as the same become due; and If required by the Bank, to keep any buildlngs
on the mortgaged premises insured against.loss by fire and windstorm and such other-hazards as the Bank may require from time to time.in'an amount

equal to or in excess of the unpaid balance Indebt d.her the amou . or Indebledness’ secured by the mortgaged
premises; all stich policies to be!| ompan esaccepiable to the Bank and o coriain'@koss Payable Clause.in favor of the Bank as its interest may appear.. -

Upon failure of Mortgagors so to the.Bank may (but shall not be obligated (o) make repairs to, § lax assessment levied agalnst -pay or.discharge:
.any.llen:or. encumbrance 10, ‘or; procure-andiormainiain in effect insurance with respect to-the morigaged premis and all sums so paid shall, wnh;
Interest:af: the rate pyovlded i 1 notes; become ant of the indebtedness secured hereby.

Upon de!ault ‘of aWy peyment provided fpr h Yy Note secured by this mortgage, ailure to perform any of the terms and conditions of this. Mongaga. o
or if Morigagors shal| abandon the mortgaged gremises or be adjudged bankrupl, ihen in any such event the entire Indebtedness secured hereby shall,

at the option of the Bank, becom 1mediately due and payable without notlre. and the Bank shall -have the right immediately to foreclose this Mortigage:
No: fallure 0. exercise any rlght' aunder shall preclude’the: exercise: theseoliit the eventof-a ‘subsequent defn

All‘rights: and*obllgetlons*hereu oy shall extend to and be binding upon the seviel heirs;.personal representatives; successors ‘and assigns of. the L

;panles to this' Mor(gage, SR : Ty
‘Whenever.required herein by th he plural shall be regardad-asand:shall maan the singular, and ar shalllbe regard)
--mean-the plural, ) e .
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Before me, tﬁa U@mcneq',"a \ erv,Publm rr'x and for said County-and State, this Eh oy or_ March™— —
shburn & Joann M. Ashburn
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Legal: Description of Mortaged Premises

The East 13 acres“fof the NE% of the SEY% of Section 12, Township 33 North, Range 9 West of the

2nd P.M:., in Lake County, Indiana.
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