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(Space Above This Line For Recording Data}
State;of. Indlains;

o FﬁA’ Case No,
| yooues . MORTGAGE ] is1-seazezicren
" . THIS MORTGAGE (“Secunty Instrument’) is given on MAY 30, 90
" The’Mortgagor is . . . g ‘
DAVID A rmgé, FREZZA. '
- ‘whose addriss is 7332 NEW HAMPSHIRE, HAMMOND:,. mﬁiam 463s;‘3‘? | !
Q o » (*“Borrower"’): This Security- Instrurhent is given to
| LAKE HOR'I‘GAGE ‘COMPANY,, INC. K S | | ,
"WhiCh 18 organizedlandtcxieﬂno yndar tha. e of THE: STATE. OF ImT'l“l~ » o ,-and; whose
address. is 4000 WEST LINCOLN HIGHWAY., MERRILLVI 6410
. Documemuse. B

. &8 PIETY ONE| THOUEAND SEVIN] AONRED) §OBTY (S A, b | N
- Dollarsx(U S‘ $ 51 v b’l‘hls debt is. evnden ed. by Borrower’s:notc : same: dale as this, Securiiy

: lnstrument (&’Note”) whu Jéh!& &ﬂﬂmﬁ nés “ IR I et YinM6r paidd carller; due and payable.on
> . JUNE} 1 ¢ 2020 C tHhi Seduuii Rvempﬂmﬂtr (a)the ¢ ynient of the debt evidencéd:
by the Note,’ with- mterest, 4: all renewals. extensions: and modifications; (b):the. payment:of fother sums, with interest.
"-advanced undér paragraph 6 protect thesecurity. of this Security Instrument; and (c) the perforn

and‘agreements .under this |

ice of Borrower’s covenants
urity Insteument and thic INote. For this purpose, Boiiower does hereby mortgage, grant ;ﬂm,d :
qonvey to Lender the following describedproperty-located in N ' ‘

Lender-the principal'sumof. -

L v

~

SLAKE _ County,:Indiana:.
LOT* 122 IN GRAI HESBViILLE: HEIGHTS PDDITION TO THENCITY . -
OF ‘HAMMOND, AS PER PLAT !EREO » RECORDED IN' PLAT BOOK.
] PAGE 87, IN'THE OFFLCE .OF THE: RECORDER OF LAKE

JOUNTY', INDIANA.
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, whichi lias the address of 7332 NEW HAMPSHIRE, HAMMOND; [Streel;-City)}
P lndiana - 46323 [ZIP Code),: ("Property Address”");

TOGETHER WITH all the improveniénts now or hereafter erected on the property, and all easements, rights, appurtenances,
| rents, royalties; mineral; oil and gas rights-and profits, Water rights and stock and all fixtures now or. hereafter a part of the
| property. All replacemems and-additions shall also'be covered by this: Security. Instrument, Alliof the foregoing is referred
| to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised-of the estate hereby cc;'nveyed and has the right to mortgage,.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record: Borrower warrants:
and will: defend generally. the title to the Propehy against all: claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Iiiterest and Late Charge. Borrower shall pay when-due the principal of, ahdtinterest on, the
debi evidenced: by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the princnpal and-interest as set forth in the Note-and any late charges, an installment of any (a) taxes and special assessments
levied of to be levied against the Property, (b) leaseho dfpaymems or ground:rents on: the Property, and (c) premiums for

‘insurance: required: by paragraph 4

. - . [
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lcndgr, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
The full:annual amount for each-item shall be accumulated:by Lender within a period ending one month before an ilem would
become delingqueént, Lender shgll hold the amounts collected in trust to pay items-(a), (b), and (c) before they become delinquent.

‘ If at-any time the total of the payments held by Lender for items (a), (b), and (c), together with:the future monthly payments.
| for such items payable tg; Lender. prior to the due dates of such items, cxceeds by more than-one-sixth the cstimated amount
of payments required to. pay such items when due, and if payments on'the Note are current, then Lender shall either refund
the excess over ope-sixth of.the estimated payments or credii the excess over one-sixth of the estimated-payments to subsequent:
paymenis by Borrower, at the-option of Borrower. If-the total of the payments made by Borrower for item (a); (b), or (¢)
is insufficiént to pdy the item when due, then Borrower shall'pay-to Lender any amount necessary to make up the deficiency.

on or before the date the item becomes due.

As used:in:this Seécurity Instrument, *‘Secretary’’ means thie Secretary of Housing and Urban-Development or his orher
-designee, Most Security Instruments insured:by the Secretary are insured under programs which require advance payment: of
-the entire mortgage insurance premium. 1f this Security Iiistrument is or was insured under a program which:did:not require
advance payment of the entire mortgage insurance premium; then each monthly payment shall'also include eithei: (i) an installment
of'the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a:mortgage

insurance premium.if-this Security Instrument is held by the Secretary.‘Each monthly installment of the rortgage insurance
premium shall be in-an' amount sufficient to accumulate the full -annual mortgage insurance premium with Lender'one month
prior to:the:date the full'annual mortgage insurance-premium is'due to the Secretary, or if this Sccurity-Instrument is‘held-
by.the Secretary, each monthly charge shall be in an amount:equal to one-twelfth of one-half percent of the outstanding principal’

- T P TR T -

balance due on'the Note, - - A

. i
_If Borrower tenders to Lender the.full payment of all sums secured by this Security Instrument, Borrower's account shall
e credited with: the Balance remaining for all installments for-items (a),. (b), and (c) and any mortgage insurance premium
installment that Lender has-not become obligated to pay to the'Secretary, and Lender shall. promptly refund any excess: funds
to:Borrower.-Immediatély prior to a*foreclosure saleof the Property or its acquisition by Lender, Borrower’s account shall
‘be credited with -any-balance remainingsfor all'installments for items (a), (b), and (c).
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der.as follows:
y.charge by the Secretary
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3. -Application of: Pay

‘First, to the mortgage i
instead of the'monthly mor!
Security-Instrument: was sig

‘ Second, to any taxcs, §;

. premiums, as required;
Third, to-interest:due:
Fourth, to'amortization
Fifth; to-late:charges (

o o

d other hazardiinsurance

.,.‘-,H
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-4, Fire, Flood and Othcr:Hazard rance shall ini all impr ts-on the Property, whether now in

_ existence or subsequently,erccted; against any'hazards, sualties, and'contingencics, jincluding firc, for which:Lender requires

insurance; This insurance shiall be maintained in the amounts and:for the periods that Lender r lires; Borrower shall-also

insure all improvements on the Propesty, whether now in existen or subsequently 4, against loss by floods to the extent

réquired by:the Secretary. All insurance shall be carried with co \anies approved by Lender, The insurance-policies and any
renewals shall: be held by Lender and shall include loss payable clauses in favor f, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. |cnder may make proof of loss if not made

promptly by Borrower. Eac nsuranée company concerned:is hereby authorized and directed'to

directly. to Lender; instead

to Borrower and to Lendersjaintlyi Al or any-part of the insurar

ke payment for such-loss
proceeds may be applied

urity Instrument, first to
_or (b) to the restoration:
or postpone the due date
nts. Any excess insurance
urity Instrument: shall be

Y to-the reduction of ¢is indebtédhcss:under the Note-and this Se
the order in Paragfaph 3, and thato prepayment of p
v application of iii¢ procceds toitiie principal'shall
ed to in Paragraph-2;.crchangethe amount of suc
I} outstanding indebtedness-under the N

by Lender, at its option, ei

" any delinquent amounts.applicd
or repair.of the damaged pr
of the monthly payments w
proceeds over an amount r a)
paid-to the entity.legally el
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In:the event of-forecl y erty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance. policies in. force shail pass.to the purchaser.

5. Preservation and Maintenance of: the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
siibstantially change the Property or allow the-Property to deteriorate, reasonable wear and tear excepted. Lender may inspect’
the property if the property. is vacant or. abandoned or the loan is in- default, Lender may take reasonable action to protect:
and preserve such vacant or abandoned property. If this Sccurity Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing. (

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments. «

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements conjained in this Security Instrument, or there is a legal proceeding that may signiﬁcant}y affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce law§ or regulatlons).‘,‘ then ‘Ifcnder may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2. ’

Any amounts disbursed by Lender under this Paragraph shall become anrad(}itional debt of Borrower and be secured
by this Security Instrument, Thése amounts shall bear interest from the date of disbursement, at the Note rate, and at the
optlo:]_ of:Lender, shall'be:immediately due and payable. g

iy
"
N

ation, The proceeds of any. award.or claim for damages, direct or consequential._.in connection with any
condemnati other taking of-any part of the Property, or for conveyance in place of condemnatien, are hereby assigned
* and shall, to;Lender to the extent of the full amount of the indebtedness that remains unpaid-under the Note and this
Security Instrumient: Lender. shall apply such-proceeds to the reduction-of the indebtedness under the Note and this Security
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ent; fitstio:an dé\inquent-amounys_a‘ppli,ed‘:in\the order.provided in Paragraph 3, and:then to prepayment of principal,




Any application of the proceeds to the priﬁcipal shaﬂ n-ot ‘cxlé.nd ‘c;r pogipbhe the due dai'e-df e

by X ' ! ‘ ‘the monthly paymeits, which
arc referred to in-Paragraph 2, or change the amount of such payments, Any’excess proceeds over-an a%gu);nfrequired to
pay all outstanding indebtedness inder the Note and this Security fustrument shall be paid to the entity legally gntitled thercto.

8, Fees. Lend’er may- collect:fees "an.d‘charges' authorized ‘by. the Secretary. ,

9, Gfodnds for Acceleration of "I')eiit.

(@) Default, Lender iiay, éxcept as limited'by regulatiops issued by the Secretary in the case of payment defaults, require
immediate:payment in full of allfsuims.secured by -this- Security -Ipstrument 1f: -

¢

or-on the: due-date of-the pext monthly payment; or’

(i):Borrower defaults:by:failing to pay-in.full any.monthly:paymerit required by:this Security Instruméiit prioi:to:

- (i) Bg‘ftow@i'.fd;efaiiltszliy fgi'lib'g,-g{g')_ra-:p’,eﬁddhf- thisty dgys,».,(o.perfdfm\any.other obligations~bdntaii{eii?ihithi§
Security Instrument. _ | A T

" (b)'Sale Withgui’Credit-Approyal: Lender shall;.if permitted-by applicable-law and with:the‘gpﬁbr,app_r'ovgl%ofr;lic"i?—y :

E I Sgc_relary,~;rcqi1iréfliﬁhiqgiate.;Si;jyfxiéﬁt!in=fulvl=‘of«allatlic"sums secured: by this Security. Instrument-ifs. |
i
i
:

.. (Al or:partof thie Property;isiotherwise transferred (other:than-by.devise or descent) by tlie:BOr’f’ower{ and

© (ily-ine:Property is not occupied by the purchaser or grantee as his or her:primary or sccondary, residence, or:the
NERRAPRR g urchaser.or'grantee:does:so_occupy the'Property but his or her credit has not been approved-in‘accordance with
- A cae e e - .- . . .- - . . ‘. U 4.,‘ AN S P TSI . -

* tlie;fequirements:of the: Secretary, ;

(c):No: Waiver, If circumstances occur:that wouldpermit<Lender:to require-immediate payment:in ull},but Lender-
does*not requireisuch:payments, Lender does.not- waive: its:rights with respect 10°subsequent eveiits. ‘ .
(d) Regulntions of HUD Secretary. livrany circuriistances regulations issued by the Secretdty will limit Lender'sright
- .. .intheccase:of p‘aymt?nt-defahl.ts'to require inimediate payment-in full'and foreclose if not paid. This Sccurity:Instrument.
" ‘does: not authorize acceleration or-foreclosure.if- not.permitted:by. regulations of the Secretary. Co

Y : o d
- - 710; Relnstiitémeit: B ght mc'remsmtcu'u Lender has requ ayment:in:full because-of'
Borrower!s:failureito:pay, tindeoith ,&ﬁummﬁmu. e lies even after foreclosure
prdsccdin'ss;--ar,QB‘instlgutqq, te’ the Security ‘1nstrument; :‘Borrower shall tcinoe sum-al} amounts  required:
to:bring:Borfower's accou ] ﬂgﬁcﬁ)@!ﬂml ke r this Sccurity Instrument,.
{ a “prdperty associate the foreclosure.proceeding:

1) .

{(Jire'closlinievcosts andgeason id customary-dttorney. AP '

~ Upon reinstatement by Borrower m ugi SHug d; lm ion % 4t séc 'main in‘effect as if‘Lender
'Had not required:immediate payment in' §ll:r mmgén cﬁ*ﬁlﬁ ilr'#it rﬁ#;, mentfs (i) Lender has accepted:
reinstatement after the com ‘cqment-c.ﬂﬁgeﬂmgk@ ‘ '@Wmmediam receding the conimencement
of: a.current foreclosure proceeding, :(ii) reinstatement will-preclude foreclosure on:different-grounds:in the future;. or-(iii).
reinistatement will adversely affect the priority. of the lien created by this Security-Instrument,

11;:Borrower Not:Relcased; Forbearance By Lender Not » Walve Extensionof (he time of payment or modification’
of -ainortization:of the sums-secured by this Security Instrument granted by Lender to any successor in interest-of -Borrower
shall'not operate to release tlic liability of the original Borrower or Borrow s successor in interest. Lender shall not be required’
to commence proceedings azainstany successor.in intercst or refuse 1o extend time for payment or otherwise modify amortization:
of the sums-secured by this Sccurity Instrument by reason of any demand'n le by thc original Borrower or Borrower’s successors
in-interest: Any-forbearance by Lenderin exercising any. right'or remedy shall not/be a waiver of or.preclude the'exercise of-
any right;or remedy. - :

12. Successors and Assigns Bound; Joint and Several Eiabiliig; (;o-Signer's. The covenants and agreements of this Security
Instrument shall’bind and bencfit the'successors and agsivas-of Bender: and Borrower, subject to the provisions of paragraph

. 9.b:.Borrower’s covenants and agreements shall be ot and ‘several-Any Borrower who co-signs this-Security. Instrument.
. but:does not:execute the N (a):is co-signing this Seenrily-Instrunient only to mortgage, gi? nd'convey that Borrower’s
interest:in the Property ui terms: of this Secufity Instrument;ib) is:not personally d to:pay.the sums secured
by this Security. Instrumen agrees that Lender and any other Borrower may agree 1, modify, forbear or make

: any accommodations witk ke tcrm of thiscSeeurity- (strusient.or the Not at Borrower's consent.
: 13, Notices. Any noti rovided for in this‘Security Instrument  delivering it or by mailing
: it by first class mail unless apj i f ed-to the Property Address

or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated'herein or any address Lender designates by notice to Borrower. Any n'otlce.providcd for in this.Security Instrument
shall:be deemed:to have been:given to Borrower. or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or. clause of this Security Instrument or. the Note conflicts
withiapplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
f,f fect witlt)\lou( the conflicting provision. To this end the provisions of: this-Security Instrument and the Note are declared to

e severable, : : ;
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15. Borrower's. Copy. Borrower shall be given onc conformed copy of this Sccurity Instrument.

.16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of-the Property
to pay. the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breachjof any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of. rents. constitutes an absolute assignment and not an-
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held. by Borrower as trustee for.
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be eatitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid'to Lender
or Lender's agent on- Lender's written demand 10 the tenant. .

Borrower has not executed any prior assignment of the rents and has not and 'will not perform any act that would‘prevent -
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of:brcgch
to-Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a: breach. Any application
of rents shall:not cure or waive any default or invalidate any other right or remedy of Lendeér. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full; :

§ +
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'NON-UNIFORM COVENANTS: Borrower and Lerider. further. covenant and:agree as follows:

. 17. Foreclosure Procedure. If Lender requires immediate payment in lull under paragraph 9, Lender may-foreclose this
Security. Instrument by Judicial proceeding, Lender shall:be entitled: to coliect:all expenses. incurred in pursuing the remedies
provided in:this paragraph 17, ‘including, but:not:limited to, reasonable attorneys’ fees and costs.of fitle" evidence.

18.:Release; Upon payment of all sums secured by this Security Instrument, Lender shall release this Security. lnslrumem
‘without-charge- to-Borrower, .

19. Waiver of Valuation and Appraisement.. Borrower waives:all right of valuation:and appraisement:

Ny

Aceelerliion Clau: Bwumnnmn b sured thereby notbeeiisible'
for.insurance: under the N within . ate héreof; Lender may; at
+its,option-atid fotwithistan N@% . ir ni@l Aylgﬂ lrr)ss 8”6'&?3" thiis Security:

lnstrument A .written state ‘guthorized agent of the Secretary. dated: subseque \ , e }
from: the date: hereof;: decl ’E n‘&‘(\!ﬂ)‘iﬂﬁdﬁ O Rote sedretiy shall'be deemed:conclusive:
;‘proof{of such ineligibility.. ,1thstan%ébﬂa]m@duunyid{gwpﬂep)lercised by Lesider when the unavailability.
-of-insurance is-solely- due;to’ Lender’s failure:to remit a mortgage'insurance premium to the secretary. :

Ridemia Ahis Security Instruments If:one riders are executed by. Borrower.and recorded-together with this\
o 'Security Instrument; the‘covenants of each ou’ch-rider all be‘incorporated into and shali amend d supplement:the covenants'
-and agréements of this-Security:Instrument asif the rider(s)were in apart of this Security Instrum (Check applicable box(es)] £

[£_1Condominium ider , ‘ E \djustable-Rate Rider l:]l wing: Equity Rider
D;Planned Umt velopient:Rider |: jradifated! Payment Ridi D,i er’

BY SlGNiNG BELOW, Borrower accepts and agteesto the ierinscontained in thls Secv instrument and‘iih any rider(s)
exéciited by'Borrower.and recorded with it : _

Witnesses: | A AN 2
, - NI nHk - (Seal)
_ DAVID A ) : -Borrower

(Seal)

-Borrower
(Seal) | _ (Sedly:
-Borrower -Borrower
Page 4'of 4: ’ iR
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STATE OF INDIANA, Lake County ss! .
Onthis 30TH day of MAY v 19 90, before me, the undersigned, ad i L
and for said County, personally appeared , _ o 4 L
DAVID A.. FREZZA /{; W LA
' # I TR NI

, and acknowledged the executign of the foreg9',' "
WITNESS my hand and official seal. L Wy

tlbee atafe b b &+ w .

My Commission expires: 10-2-93

Notary Public  PAULA BARRICK, LAKE CO, RESIDENT

This instrument was. prepared by:

- SUSAN M. BRISTOW l
4000: WEST LINCOLN: HIGHWAY i
MERRILLVILLE, INDIANA‘ 46410

~ RECORD: AND na'runn 'ro:
LAK :




