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This Mongaae (“Security lnstmmem’ isgivenon  ‘May. 31
The Mongagor is

* TIMOTHY T.. TRAUSCHT AND HEIDI TRAUSCHT, HUSBAND: AND WIFE

whoseaddressis 1

' Document is

1990 |

NOT OF F € isrumnssivent

'CALUMET SEé Tﬂ%@ﬁpﬁkent is the r

whichis organized and'exi: under tmsﬁm{ e Cou ﬁ%ANA ,and whose
address is. . o

PO Box' 208, | Schererville, IN 46375. i

"sLIx'rY ‘FOUR! THOUSAND? SEVEN ‘HUNDRED SEVENTY ONE AND NO/100---=

Dollars(U.S.8: , 64, 174400 ~ | T

This debtis evndenocd by Borrower's iote dated the same date as thiis Security Insirument (**Not

monthly payments, with the full debt; i not paid earlier, ducandpayableon  JUNE 1,, 2020
This Security Instrument

renewals, extensions and rriodlifications; (b) the payzent of all othexsisns, with interest, ad'

‘Lender"’). Borrowerowes Lender the principalsumof:

) which provides for
yres to Lender: (a) the repayinent of$hic debt evidenced by the Notc, with'interest, and all:

J inder-paragraph6to.
protect the security of th ity Instrumént; and{<} the per ‘farmance of Borrower’s covei 1d agreements under
this Security Instrument iote. For this purpose, Borrower does hereby mortgage, gi convey to Lender the
followingdescribed proj H LAKE" ' ‘Indiana;

LOt 210: in The: Park 6th nuu.&v.l.uu to+-the Town-ol Grillith, as pel plat t reof‘,

g
‘recorded in Plat Book 37 page 54, in:the Office of the:Recorder; of‘ Lake gou‘ﬁ
Indiana. ‘
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which hastheaddress of 1432 N. Elmer St. ¢ Griffith
' P ‘(Street) : i [City]
Indiana 46319

(“‘Property Address"!);
{ZipCode}

TOGETHER WITH all the improvements now or hereafter erected:-on'the property, andall easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or'

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument-as the *'Property.’’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for- encumbrances of record: Borrower warranis -

and wnil defend genérally the title to the Property against all claims and dcmands subject to-any éncumbrances of record:
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1, Payinenl of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2;jM9qt[nly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment, together with
the principal and interest as sét forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold. payments or ground rents on the Property, and-(c) premiums for
insurance requiréd by Paragraph 4,

Each monthly.instaliment fo_r jtems (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not'more than one-sixth of the estimated amounts, The

full ‘annual amount for ‘eachitem shall be accumulated by Lender within a period ending ‘one month before:an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

. If at any time the tota) of the paymentsheld by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
. payments required to pay such items when due, and if payments on the Note are current, then Lender shall either.refund the
excess over one-sixth: of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
paymients by Borrower, at the option of:Borrower. If the total of theé payments made by Borrower for item (a), (b), or.(c) is:
insufficient to'pay the item when due,:then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before.thé date’ the iteém becomes due. ’ ' ,

As used in'this Sccurity Instrument, *‘Secretary’’ means the Secretary of Housing and-Urban’ Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which réquire advance paymeiit of the:
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to-be paid by Lender to the Secretary, or (ii).a monthly.charge instead of a mortgage
insurance premium if this Seciirity Instriiment is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be:in an'amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month-
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument'is:held by the
Secretary, each’ monthly charge shall-be in-an amount-equal to one-twelfth of one-half percent-of-the outstanding principal
balance due.on the Note. '

1f Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited - with-the ‘balance remaining for all installments ‘for items’(a), (b)-and.(c):and any mortgage insurance premiuim
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to,

A i

Borrower. Immediately Y, ower's account- shall be

credited with any.balar all ments for jtems (a), (b): )

DA Doc¢amieht s | |
‘3 Al»lklu}f:l of Pa payments under paragraphs-1-and 2 shall be app P ki follows:
‘FIRST,:t0 the mortg 1ce plei @ Be (ﬁ ] tm i .charge by the Secretary.

instead of-the monthly ge ,am mﬂb m mortgag ince premium when this

Security:Instriument was signe crnent i< the ; -
. SECOND, loany txcs ¢ [l Ao 2, SRR, e s B 0 B2 B P 11000 ondloiher hazard insuiaiice
'~ premiums, as:required; ¢ ! ' '
Iﬂ[ﬂn'. to interest’duc under the l&g}e.e Lake Co_unty Reécorder
FOURTH, to amortization of the principal of the Note;' :
‘FIFTH, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whethier now in'existence
or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires insurance,
This insurance shall be maintained, in the‘amounts and ‘for the periods that' Ler Juires: Borrower shall also. insure all

‘improvements on the Property, whether now in existerice or subsequently erected, against loss by floods to the extent required by -
the Secretary. All insurance sha!! be carricd with companies approved by Leader. The insurance policies and any renewals shall:
be held by Lender and shall'include 1oss payable clauses in faver of, and in a form acceptable to, Ader. :

In the event of loss, Borrower shall give Lender im'mediatq notice by mail. Lender may make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hereby/aiithinrized and directed to make payment for such loss directly to:
Lender, instead of to Barrower and to Lender jointly, Al0¢any partaf the insurance proceeds may be applied by Lender, at its.

option, cither (a)-to the reduction of the indebtedness nder the Note-and this Security Instrument, first-to any delinquent
amounts ‘applied in the v in Paragraph-3, and then'to prepaymestiof principal, or (b) to (ht oration or repair of the
damaged property. An ation of the proceedstolthe principal shailnot’extend or postpo due date of the monthly:
-payments which are ref: Paragraph 2, or change the-amount of such payments. Any urance proceeds over an
amount required to pay ing indebtedness inder the Note and $his Security Instrt e paid to the entity legal-
ly entitled thereto:

In the event of fore ur Instrument or other transfer of tit hat extinguishes' the in-
debtedness, all right, ti H I A the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or.destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold;, Borrower shall comply with the provi-
sions of ‘the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged-unless Lender
agrees to the merger in writing,

6. Charges 10 Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this '
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2; or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and'this Security lnstmpent shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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~Instrument shall bind and benefitthe s

9. Grounds for Acceleration of Debt,

(8) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by. this Secumy Instrument if;

(i) Borrower defaults by failing to pay in full any monthly paymenit required by this Security Instrument prior to or on
the due date of the next monthly payment, or

§ii) Borrower defaults by failing, for.-a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
.immediate payment in full of all the sums secured by this Security lnstrumcm if: A

(i) All or part of the Property is otherwise transferred (other than by devise or deseem) by the Borrower, and

(n)ThePropertynsnotoccupledbymepurclmserorgnmeeashrsorherpnrmryorseeonduyresideme or the purchaser or
mmuwmwmmwmmmmmwmmmmmmmmmduw

(¢) No Walver, if circumstencee occur that would permit’ Lender to require immediate payment in full, but Lender doee not
require such: peymenu. Lender doés not waive its rights with respect to subsequent events;

(d) lenlﬂ!ols of HUD Seerehry In many circumstances’ reauletions issued by:the Secretary will limit. Lender'r nshu inr >
~ thecase of payment defaults, to require immediate payment in full'and fofeclose if not paid. This Securityjmtrument does:.

-not atithorize acceleration or foreclosure if not permitted by regulations of the Secretary..
0. leluute-ell. Borrower-has a -right to be reinstated if Lender has- ‘Tequired immediate payment;in: full. beeeuse of

‘Borrower’s: failure to pay an'amount due under the Note or this Security. Instrument. ‘This right eppliec even after foreclosure’

proceedinss ‘are:instituted; To:reinstate the Security Instrument, Borrower shall tendef in a lump sum all amoiints required to

"~ bring’ Borrower's account’ current- including, to the: extent they are obligations of ‘Borrower under this Securify. lnsrrument., .

ed .

forecloeureﬂeom and. reasonable and customary attoriiey's  fees: ands expenses properly - associated withithe :foréclosure. -
.Upon feinstatement by Borrowet, this Security Instrument asid the obligations that it secures shall femain in‘effectas:

flmderhednotrequired immediate payment in full. Howeves, Lender is not required to;iefri\{t reinstatement if: (I)l.euderhu-; .
acoepted. reinstatementiafier : the: commencementsof ' foreclosure: 3 the -

* commencemient of ‘a"ciifrent- foreclosure prmdins. () reifistatement’ will* preclude: foréclosure:on different! grounds lnsthe L
future,-or (lii) rclnsutement will adversely, effecmhe prlority "of ‘the:lien créated by: thls Securlty lmtrument. ' .

~within two 'years: immicdiately:

'l. m" N“ W I} PN -/" ' da an o Walwes Huﬁnn-l(\n A AR Bimea nf. n-mtior‘mm of:
- amortization of.the sum ui st of Borrower shall not
, 'opente to, release the'l hallinot be. required to "
.commence proeeedlnu ise rnodlfy amortization-
of .the sums: secured b: lorrower or Borrower’s
successors‘in “Intérest, 4 e aiver of, or preclude:the
exercise of-any. right or

12::Successors and Amls ;ond. é usﬁnrs Hebﬁf Fkoesﬂ roiﬁ enants and agreements-of this:Security

gibject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co -5igns this Se ity Instrument but does
not execute the Note: (r 3 co-signing this Security Instrument only to mortgage; grant-and convey that Borrower's interest in
the Property under the'terms of thi rity In is not ally oblig y the sums secured by this Security '
Instrument; and :(c):agreesathat: Lendes-andvany other Borrower may agree to [extend, - modi forbeer :of make any
ecco_mmod’iirons with regard to tha term of this Security Instrument or the Note without't} Bor er's consent.

= ~13; Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
-other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address .
stated herein or any address Lende nates by notice to Borroy y-notice provided for in this Security Instrument shall
‘be deemed to have been given to Borrower or Lender when given as provided in this paragraph, .

u. Governing Law; £« ability.: This Security Instrzgtent shall B#/governed by Federal law and the Jaw of the jurisdiction in
which the Property is lc ited. Tn the évent that any provision or clause of this Security Instrumerit orthe Note conflicts with ap-

plicable law, such conflict shall not affect other provisions of this Security Instrument or the No rich can be given effect
without the conflicting ion. To this end the-provisions of. this:Security Instrument an {ote are declared to-be
. severable, :
ls lorrower’e Copy il be given one conformed copy. of this Security ! o
16, Aedn-elt of Re nd Ily assi {transfers {0 Lend -venuesoftheProperty.

Bon'owef .uthoriw Lender or Lender’s agcs s (o coliect tic rents and TOVERIUCE /il HCICoy Giicis cach tenant of the Pfomy

‘to pay the rents to Lender.or, Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any cove-

nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee:
for the benefit of Lender and Borrower. This assignment of rents constitutes an ‘absolute assignment and not an mignment for
additiona! security only, °

If Lender gives notice of breach to Borrower. (=) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be erititied to collect and receive all
of the rents of the Property; and (c) each ténant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
‘'on’Lender’s wriften'demand’to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender:-from exercising its rights under this paragraph 16,

Lender shall not be required to enter-upon, take control of or maintain the Property before or after giving notice of breach to
‘Borrower. However, Lender or a judicially appointed receiver may do 5o at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall’ temlinete when the debt secured by the. Security Instrument is paid in full
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NON- UNIFORM COVENANTS Borrower.and Lender further. covenant and ‘agree as follows:

17. Foreclosure Procedure; lflmdcrmquuuimnwdla&cpayminmllmdcrpnngmph9 lmdcrnmyfomclosemisSecuntylm

strument by judicial pmcoedmgmdanymmediwpmvxdedinmispamgmph 17. including, but not limited to, rusonablealtomeys fees-
and costs.of title eviderice,

ll‘Rdun Uponpayn\cmafausumssecuredbymszecumylnsuumt,wtdcrslullrclcascmszecuntylnmumcmwxuwutcharge b

195 Wnlvel{ of Valuation and Appriaisement, Borrower. waives:all right of valuation and appraisement.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing
Actwithin- 5 months' ¥ from the date hereof, Lender may, at its option and notwithstanding anything in Paragriph 9; require
hnnndutcpaynuumﬁ:nofausunmsecumdbymisSecumylnstmnwnt Awnttcnsulumntofanynumonudagmofdw&cm:y.

dated subsequent to '5* months from the datehereof, declining to insure this Security Instrument and the note secured

lhemby, shall be deemed conclusive proof of such ineligibility, Nolhw:dnsundmg the forcgomg. this optlon may not be exercised by Lender
when the umvailabnhty ‘of insurance is solcly due to'Lender's failure to remit a mortgage insurance premium (o the Secretary.

.. ‘Riders (o this Security. lulru-m. If oné or more riders are execiited by Borrower and rccorded together with this Security
lnstrument. the’ covenants-of - each such-rider shall be: lncorporated info.and’shall umend. and supplement the.covenants and

-agfeemeiits:of this Sccurity Instriment as if:the ider(s):were in‘a part of this Security. lnstrument :[Check applicable box(es)] .

‘5 Condomininm‘lﬁdgr . D Adjustable Rate: Rxdcr D Growing: Equity Rider

I:]'mnmdéunj;bevelopﬁgm‘ R [ JiGradisied Paymem rRdee [ ouer

o NOT OFFICIAL! o
Witness: " This Document is the prope ty. of f .
. . Ay » A g (Scal)

4&&\_4 RO Ie SRR

IDI TRAUSCE “Borrwer

)
. (Scal)

" Borrowet

(Seal):

-y . C - Borrower

STATE OF INDIANA, Lake. . ‘County - ss;

On this 31“ © dayof May . | , 1990, before me, the- ig 4
Notary Public in,and.for said County,personally: appeared 'TIMOTHY T. TRAUSCHT AND HEIDI TRAUS e
.HUSBAND - AND. WIFE ’

Witness my hand and official seal.

My Commission expires: 10-2=93

PAULA BARRICK Notary Public LAKE CO .it'

This instrument was prepared by: R.G. Jones, Jr. Calumet Securities Corporation

Executive Vice President PO’ Box 208

; : SChererville, IN 46375
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