Return to Lake Federal Savings & Loan, P. O. Box 2277, Hammond, IN 46323
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104040 MORTGAGE A/C 70,790-8

JFHIS MORTGAGE is made this..... 8t . Le....day of.,June

19,77, between the Mortgagor, . .Nick Petcoff, and .Jane:l. Peatcoff............ vttt e
Ceereneas v e e v e e s e s et ae et herein “Borrower™), and the Mortgagee,..........vo0ns Cees
, LAKE FEDERAL SAVINGS AND LOAN ASSOCIATION" .. . ... ............... , & corporation organized and

existing under the laws of. The .United .States, of Amevica....... , Whose address S, .. ovvvveons Ceeees
. 7048 Kennedy Avenue — Hammond, Indiana 46323, .. .,................... (herein “Lender”).

WHEREAS, ﬁqr_r"oygr_ is jg@ée’cb%%%er in the principal sum of. ., Three .thousand daellavs........ .
...aud. ng ﬁ}l%O i - 1890 " AR DO S Dollars, which indcbtedness is evidenced by Borrower's
]

note dated. ... L T (herein “Note"), providing for monthly y%zghgg\ts of principal and
14

intercstiévé'g\.thc balance, of the indebtedness, if not sooner paid, due and payableon. . Lo St X

ooooooooooooo o e e 0y

“To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon; advanced in accordarice herewith-to protect the security of this
Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances,. with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof - (herein
“Future: Advances”), Borrower does hercby mortgage; grant and convey to Lender the following described property

located-in'the County of . .. BaKe. ......coovvviiiiiiii i , State of Indiana:
Lot Ten (10 o Tedpdee i the @itd of o m in Plat
Book 29, pa Indiana

0 Lake Coun
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which has the address of.,.7001 Osborn Avenue . . .. . ......... Hammond ... e ens ,
[Street) [City]
...Indiana 46323 . . .. (herein “Property Address™);

[State and Zip Code)

ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any titlé insurance policy insuring Lender’s interest in the Property.
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. Tequires such interest to be paid, Lender shall'not be réquired 1o pay Borrower any inte

" insurance in effect until such time as the requirement for. such insurance terminates in accordance with

UNIForRM CoVENANTS, Borrower and Lender covenant and agree as follows:

L I'nyquut of Principal and lntemt. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Futurc Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum- (herein “Funds") equal to. one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as rcasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or ve’pfyi,h’g‘ and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds .sha)l be paid to Borrower, and unless such. agreement is made or applicable law

quire ; TOWEr 2 rest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and deébits to the Fands and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured
"by this Mortgage. :

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as-they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thercof.

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender

shall apply, no-later than immediately prior to the sale of the Properts der, any ‘Funds held by
Lender at the time of a dit_against the sums Ssccured _bysthis "N

3. Application of I ,B(youm@.nmrls. P ed by Lender under-the
Note and paragraphs 1 shall be applied by Lender first in payment of am ¢ to Lender by Borrower

:?iﬁili'p;;?r:gr:g; éu’:fxrri i NOOCFbFlIﬂIINE'! f. and then to interest and:

4. Charges; Liens o 1 Y ! wd impositions: atiributable to
the Property, which may ait d’:ll;l%rl gg%ﬁ%ﬁ?ﬁ?&%ﬁgﬁny enis oggfro‘ Itents; if any, in the manner
provided under paragraph 2 hiereof orf ifiaotl paitkie uct manfisy, Ruﬂmﬂﬂé:nm ing payment, when due, directly to the
payee thereof. Borrower shall promptly furnish.to Lender all nolices of amounts due under. this paragraph, and-in the event.
Borrower shall make payment directly, Borrower: shall:promptly furnish to Lender receipts: cvidencing such’ payments. -
Borrower. shall: promptly discharg lien whi priority- over this Mortgage;. provided, that Borrower- shall, not:
required to digcharge:any. such Jicn 60 long as Borrower shall agrée in: writing to the payment:of the obligation’ secuied’ by:
such lién in.a manner acceptable (o Lender, or.shall in good faith contest suchilien by, of. defend enforcement of ‘lienin,

legal proccedings which operaté-to prevent the enforcement of the lien or forf the Property or any: part-thereof.

5. Hazard Insurar Borrower'shinll keep the improvenicnts now cxisting or hereafter erecied on the Property insured
against loss by fire, hazprds inchided within the term “eatended coverape', and such other hazards as Lender may require
and in such amounts and for such periods as Lender nay require; provided, that Lender shall not require that the amount of

such coverage exceed that amountyof coverage requircd to pay the sums secured by this Mortga
The insurance carricr providing the insurance shall be ehosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withhelds S AT) prsmiums on insurance policies <hall be paid in the manner

Providcd under paragraph. 2 hereof or, if not paid ingucirmanner; by Borrower making payment; when due, directly to the
insurance carrier.

All insurance polic trencwals thereof shalkbie informiceeptable to Lender and sh lude a standard mortgage
clause in favor of and i cceptable to Lendepst Eender-sitall Have the right to hold ies and renewals thereof,
and BorroWer shall pro R'to Lender dll renéwal nolicesfand’ all receipts of 1 ms. In the event of loss,
Borrower shall give pro: he insurdnce: cargier/anoyender. Lender may n 0ss-if not made, promptly
by Borrower. '

Unless Lender and o d > restoration-or repair of

the Property damaged, provided such restoration or repair is cconomicaliy feasibic and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this- Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is-abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agrec in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly instaliments referred to in paragraphs | and 2 hercof or change the amount of
such installments. If under paragraph {8 hercof the Property is acquired by Lender, all right, title and intcrest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to-such sale or.
acquisition. - - S

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property, in'good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit’ development, Borrower shall perform all of Borrower's obligations upder -the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated-into and ‘shall amend and supplement-the covenants and agreements of this Mortgage as if the rider
were a part hereof. ‘

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest ip thg Property.
including, but not limited to, eminent domain, insolvency, code enfércemcnt; or arrangements or proceedlngs_mvolvmg a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Bérrower, may méke such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attommey's fees and: entry- upon the Property to make repairs. If Lender required mortgage insurant_:e as a
condition. of making, the loan secured by this. Mortgage, Borrower shall pay the premiums required to\ maintain such.

' Borrower's“and:

at




* Lender's Writ_tcn agrecment or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.
_Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment theréof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection, Lender may make or cause to.be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such-inspection specifying reasonable cause thercfor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with.any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation;-are hereby assigned
and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this-Mortgage,
with the excess, if any, paid.to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise.agree in.writing, there shall:be applied to.the. sums.secured- by this-Mortgage-such: proportion of-the:proceeds . .- .- .
as is equal to that proportion which the amount of the sums secured by this Mortgage -immediately prior to-the ‘date of-
taking bears to the fair market value of the Property-immediately prior to the date of taking, with the balance of the.proceeds:
paid to Borfower.

If the Property is abandoned.by Borrower, or if, after notice by Lender to Borrower that-the condemnor offers to make
an award or settle a.claim for damages, Borrower. fails to respond to Lender within 30 days after the date such notice -is-
mailed, Lender is authorized to.collect and: apply the proceeds, at Lender’s option, either to: restoration or. repair- of the:
Property or to the sums secured by this: Mortgage.

Unless.Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date:of the monthly installments referred'to in- paragraphs 1'and 2 hereof or change the amount of
such' instaliments.

10, Borrower Not Released.: Extension of the time for payment or modification of amortization of the sums: secured:
by this Mortgage granted-by Lender-to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original B Jorrower’ in.i ] ' required to -commence
proceedings against suc exiend-time for paymeni-¢r oth 1ortization’ of  the: sums.
secured by’ this Morigag f AB(() fhde B3 the™ allBgrcower 8 successors -in-interest;

11, Forbesarance b i » Walver, Any forbéarance by Lender in excrcisi: >r remedy hereunder, or’
otherwise. afforded by ke NW fo @%I;‘ Bxereis such right or remedy.
The procurement of ins: >r the paymeht of taxes-or Other li Eender st be a waiver of Lender's:
right to accelerate the 1
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by Borrower without Lender's PHOT Wihkch Conseinty CRCIUGHIE (aytic-Cicauiln ' or cncumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accclerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all-
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such-period,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

Vi oA e

NoN-UNIForRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants fo pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Morigage by judicial proceeding, Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attormey’s fees,
and costs of documentary evidence, abstracts and title reports. )

19. Borrower’s Right to. Reimstate. Notwithstanding Lender's acceleration of the sums secured !.JY this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements ofBorrower contained in this Mortgage; (c) Borrower pays all reasonable’
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that: Borrower shall, prior to acceleration under paragraph 18 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited- to, receiver's
fees, premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured -by this Mortgage. The
receiver shall be liable to account only-for those rents actually received.- = ~ - - o o ol e

21. Future Advances. Upon-request of:Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hercby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS.. . Non@. ...+ vvvvvreriivinnn,

22. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

23. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

IN WITNESs. WHEREOF, Borrower has exccuted this Mortgage.

L Q Yy |
qg]?gfclgf?{ﬁ [ Y | —Borrower

~ This Docim ‘heteattc property of Borrower

STATE OF INDIANA, . .. “25.. ... ¢he Lake County Recde s
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