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BANK OF HIGHLAND/GB

MORTGAGE LOAN #3214851

THIS MORTGA(:E ¢ Secumy lnstrument ) is given on, JUNE. 1

19.90...... The mortgagor is DARRELL . L,, NOBLE. AND, LEROY. .R, . NOBLE,. JOIN’J.‘ TIENANI'S'
' T . ("Borrower”), This Security Instrument is given to BANK. OF'..................
HI.G&H..ANJ. .............................................................................. , which is organized and existing
under the laws uf 'IHE \STATE .QF. lN)IANA

.............. ,and whuse address is 2611 . HIGHWAY . AVENUE,.....,.
HIG!m; IN.. 46322

.................................................................................... ("Lender”

Borrower owes Lender thé principal sum-of .EIVE. THOUSAND. AND. NO/ 100.'.'?.’.".".?.*.’.‘."’.‘.’.*.?.*.?.*.‘.'.’f?.‘.'?.*..*."..*.*.*.'.‘..).
.*.’.".*.1".*1".*.'.'.*..*.*?."5?‘.’.‘.*.*.'.".".‘ ............ Dollars (U S.8$5, 000 on.......... ). This debe s evidenced by Borrower's note
dated the same date as this Security | t¢"Note™), whicl ides for with the full debt, if not
paid earhcr, due and‘payable on . JUNE LG 233 oo his Security Instrument
secures to° Lender (a). mﬂwmtlﬁn te newals, extensions and

modifications; (b) the I

Security Instrument; ar , )N@lﬁ;‘vﬁlﬂﬁi@i&&i{m 3 ?tect ‘thc security,of this

security Instrument and

the Note, For this purp er dugs hereby mort 3ragt and conve 0 endc. J ving described’property
located’in ....LAKE. ..., Thﬁocume ..... lsbtoﬁe ....... é ............ v+¢++. County, Indiana:

the Lake County Recorder!

wrm ‘FIFTY-IVWO (52) , AS MARKED AND LAID' DOWN ON'THE RBEOORDED: PLAT OF PARKLAND-
“TERRACE SFCOND ADDITION TO HAMMOND, LAKE CO,, INDIANA, % GAMF. APPEARS: OF RECORD -
-~ IN_PLAT BOOK 25, PAGE 81, IN THE RECORDER'S OFFICE OF IAKE COUNTY, INDIANA.
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which has the address of 3042 . KENAOCOD . S'IR_E%‘ ............................. ., HAMOND....... e eier i ,
treet] (City}
Indiana . .463823 cvcreeveirinireninanieins ("Property Address™);
23 [Zip Code} perty

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS chat Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. :

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with /O
limited variations by jurisdiction to constitute a uniform security instrument covering real property. %\

INDIANA—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT

BANKERS SYSTEMS, INC ST, CLOUD. MN 58302 FORM MD-1-IN 8/84 4

Form 3015 12/83




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, anannual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow itemis when die, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply; no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable-law provides otherwise, all' payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Lie ) . , s, jons attributable to the
Property which may atc q Wmﬂrig Dy 1rents, if any. Borrower
shall pay these obligatic wier provided in paragraph Z; or it not paid in chat rower shall pay themon
time directly to the pers 3y m IEIIII Lgndgr ali mounts to be paid under
t:is paragraph. If Borrc k .n&mm F BE Mdy furnis ider receipts evidencing
the payments. . .

Borrower shall pros .?&l?&a%rg%?}k%lﬁ% A% E!&)?IJ) (%?Rﬁs%:rgyfh iment unless Borrower: (a)
agrees in writing to the pay ment of tlthl&iMﬁCG(dWﬁ‘yieRie atkeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an

" agreement satisfactory to Lender subordinating the liep to this Security Instrument. If Lenderdetermines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take onc or more of the actions ser forth above within 10 days of the
giving of notice. |

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shali be maintained in the amouats and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject tc Lender's approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be accepiable to Lenider and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, if Lender reauices, Borrower shall promptly give to Lender all receipts
of paid premiums and r }ootices. In the evengol loss;Borrowakishall give prompt noti 1e insurance carrier and
Lender. Lender may ma of loss if not made promptly by Borrower.

Unless Lendera “otherwise agreEAwriting, insSitance proceeds s}y to restoration or repair
of the Property damage ation or repair t&ecenatnicatly feasible and 1 y is not lessened. If the
restoration or repair is {easible or Lenders security would be rance proceeds shall be
applied to the sums secured by yInstrument ~whether or not the excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired. by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply wich the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sgcured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.




B e e T

~ modification of amortiz ct )t
- Borrower shall not opes K m&t eori nnlu%epo K¢ ; in interest. Lender shall
- notbe required to comm ngs ag Jeii be slcSre. " or payment or otherwise

If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior-to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total wtaking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
‘Borrower and Lender otherwise agree in writing, the sums secured by thisSecurity Instrument shall be reduced by the amount

~ ofithe proceeds: multiplied by the following:fraction: (a) the totaliamount of the sums secured immediately before taking, .
-7 divided by*(b)'theifair:marker-value'of.the Property immediately. before the:taking. Any balance shall be:paid'to Borrower, -+ - - -

‘ if the Property is abandoned by Borrower, or if, after notice by Lender to'Borrower that the condeminor offers to make
an award’or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lénder is authorized'to collect and apply the proceeds, at its option, either'to'restoration or repair of the Property or to the
sumis secured by.this Security:Instrument, whether or.not then due. . o ' -

7 .Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall:not extend'or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or-change the amount.of such payments.

-10..Borrower Not Released; Forbearance By Lender Not:a Waiver. Extension of the time for payment or
i ' 1y.successor in interest of

modify amortization of elrgd ﬁ;t‘cu i ﬁprt oy ins nafany de by-the original Borrower.
or-Borrower's successor e'St, £ afance by. il ke iAg !5 ¥ hall'not be a waiverofor -,
preclude the exercise of ‘ .

ight of remedy. . ‘ .
- 11 Successors and A ;Efmﬁigﬁummkm Ehﬁ&}w&f\ »oants and agreements of this

| Security Instrument sha}l bind and bqﬁ‘l! it the slicge imﬁt d Borrower, subject to the provisions of
‘ an & @g#&%m an gr\;eqrin .

.paragraph 17: Borrower's covenants agreements s ny Borrower who.co-signs ‘this Security:
‘Instrument but does not execute the Note: (a) is co-signing this Security Inscrument only to mort goge, grant and convey that-
Borrower's.interest in the Proper ler the is Security Inscrumer ot personally obligated to pay the -
-sums secured by this Security Instrament; and (c) ngrees char Lender and any other Borrower may agree to extend, modify,
forbear-or make any accommodacions with regard to the rerms of this Security Instrument or the Note without that

" Borrower's consent,

12, Loan Charges. If the Joan sccured by this Security Instrument is subject to a law which sets maximum loan

_ charges,and thatlaw is finally inteepreted so that the interest orother loan charpes collected or to be collected in connection

with the loari exceed the permitie s{then: (a) any such loan chargeshallbe reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this seféndbyreducing the principal owed under the Note or by making a
direct payment to Borrower. 1 a refund reduces principalsthie reductzon will be treated as a partisl prepayment without any
prepayment charge under the Naote,

13. Legislation 10g Lender's Rightsiifenactinent or expiration of applicable t 1s the effect of rendering
any provision of the No security Instrumentunenforceableaccording to its terms at its option, may require
immediate payment in sums secured byZthis Secutity dastrument and may ' remedies permitted by
paragraph-19.If Lender aption, Lendershalltakethesteps specificd ir -agraph of paragraph 17.

14. Notices. Ar ywer provided forintthis Security Instru en by delivering it or by

mailing it by first class n P x | :directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail-
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security lnstrument shall be governed by federal law and the law of the
jurisdiction inwhich the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall'not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable. :

16.. Borrower's Copy. Borrower shall'be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shail not apply in the case of acceleration under paragraphs 130r17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assertin the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lenderat its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled o enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiumson
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of:all sums sccured by this Security Instrument, Lender shall release this- Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instcument, If one or more riders are executed by Borrower and recorded ‘together with
this Security Instrument, the-covenants and agreements of eachsuch rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

O Adjustable Race Rider O Condominium Rider (J 2-4 Family Rider
D Graduated Payment Rider O Planned Unit Development Rider
O 'Other(s) |sp

- .
BY SIGNING B EL( 1 ‘smggsum J)&na. oQ s Security Instrument
and in any rider(s) exec 0o edrwithie; /4
NOTOFFJ(JA) (™

This Document}fﬁ' 0 of o< TR Seal)
the Lake Cou ecorggr! %@
¢ 7 LN ST o (Seal)
LEROY R{ NOBLF —Borrower
u‘-“'r. .73”1; ,—\ < [Space Below This Line For Acknowledgment} ———————
L TR YA
-STATBOFINDIANARLRKE L i e County s
RS A ,
On this ’IS veea day A JUNE ceivenene., 19,90 before me, the undersigned, a
Notary Publi¢ in and\ for said County, personally appeared DARRELL L., . NOBLE. AND. LERQY. B,.. NOBLE, , AS......
~JOINT AENANTS. 5. o caveandideknowledged the execution of the foregoing instrument,
WITNESS my hand and offieial seal.
'My Commiission expires 7 /-
COUNTY - OF RESIDENC ML, JL 2 4
. “iFhis instrument .. . ERED. TRIEZENBERG, . VICE/] e
DARLENE KAPETAROV
NOTARY PUBLIC STATE OF INDIANA
LAKE COUNTY

My COMPESSION IXP SAY 30,1999




