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- MORTGAGE
THIS MORTGAGE. (“Security. Instrument”) is given oii . MAY 24TH:

1 D Rt DCMINIC FEMINELIA and mmkm' it “ b e e e
(**Borrower™).
This Security Instrument is givento  PEOPLES BANK, A Federal Savings Bank

under the laws of 'IHE UNITED STATES , and whose address is
9204 COLUMBIA AVENUE MUNSTER, IN 46321

(“Lender").
Borrower owes Lender the principalsumof ~ ONE "HUNDRED NINE 'IH(IJSAN) FOUR HUIDRED -AND 00/100
ollars (U.S. $— -109,400.00. ) 1ced by Borrower's note

dated the same date as:

pald earlier, due and pa E‘ﬂﬁdfﬂé%{“? § with:the full'debt; if not-

his Security Instrument
secures:to Lender: (a)- bn;r ﬁﬂﬁgﬁ f Vézf lm snewals, extensions and:
modifications; (b) the p N A sect the security of this
Security Instrument; ar ormance of Borrower’ &C venants and agreemcnts security Instrument and
the Note. For this purpose, ! T f doed KefebyimaHaag i Esnyey 161 uf fallowing described property:
locatedin: LAKE- the Lake County Recorder! County, Indiana:
| .
vI.OI‘4. BIDG(M BRIAR: RIDGE COUNTRY
CLUBADD.,UNIT O, A NED UNI
DEVELOPMENT, IN THE TOWN OF SCHERERVILLE
AS SHOWN IN PLAT BOOK 61, PAGE 26, IN
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SCHERERVILLE
which has the address of 1436 INVERNFSS DRIVE ) '
(Street) : (City]
Indiana 46375 (“Property Address”);
- v [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend -generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
INDIANA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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» which is organized and existing
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) ycarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called *“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a fedcrnl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requrres interest to be paid, Lender shall not be required to-pay Borrower any interest or eamings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds-was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless apphcable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali Ja Se ‘charges due under the
Note; third, to amount ¢ 1., wuun, to interest duepan

4. Charges; Li % ons attributable to the
Property which may cr($ ‘ué(sl lnslrument and seh ground' rents, if' any,

en

Borrower shall pay the m anner, Borrower shall-
pay them on time direc e person owe paym orrower prompt y furnish to -all notices of amounts

to be paid under this paragrap!iJIfBerrbWerenakes these paymén (9 pmpamywmf ptly furnish to Lender

receipts evidencing the payments.

Borrower sghall mptly discﬂ?ﬁ MQMWOMQMNmy Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien.or forfeiture of any part of the Property; or (c)secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lendeér determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument; Lender may give Borrower &
notice identifying the lien. Borrower shall satisfy the lien or take one or more of theactions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, . Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be choseil by Borcower subject to Lender’s approval which shall not be
unreasonably withheld

All insurance policies and renewals shall bg‘acceptable"tork@ider and shall include o dard mortgage clause.
Lender shall have the 1 hold the policies andirenewals. If Lender requires, Borrowes -omptly give to Lender
all receipts of paid pre i renewal notices. In the ¢vent-ofloss, Borrower shall giv notice to the insurance
carrier and Lender. Le ke proof of loss ifnotimade promptiy by Borros

Unless Lender ¢ therwise agree inangllIfa, 1Surance proceedss to restoration or repair
of the Property damag ion or repair is economically feasible and y is not lessened. If the
restoration or repair is s t -ance proceeds shall be
applied to the sums secured by this Secunty Instrument, whether or not thcn due, with any excess pard to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for.conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

.- In‘the event of a total taking of the Property, the proceeds shall be applied to the sums secured by. this Security:
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and-Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by.
the:amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
M?Qrcb taking; divided by (b) the fair market valie of the Property immediately before the taking. Any balance shall be-

- pudjpgorrower..~ ., S N s
- 20 Ithie Property is abandoned by Borrower, or if, after notice by Lender.to Borrower.that:the condemnor offers to:. - ...
.~ make ari award or settle a claimi for ddmagés, Borrower fails to respond to Lender within 30 days after the date the nofice is
- given, L. Qde?‘ié_authéjiz_ed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

1o theyu ms secured by.this Security Instrument, whether or not then due.

: >,_;._“’Ugless'LenQé§n.hd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
3 30:_ Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
mos?ﬁca(ia'n.of"amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be reauired to commence proceedings against anv successor in interest or refuse to extend time for

payment or otherwise n } v curity son of any demand made
by the original Borrowe I)' g | ce by sing any right or remedy
shall not be a waiver of € exercise of| any‘ng[u or remedy. 13

11, Successors i ‘ ; Go-Signk 1ants and agreements of
tl;‘is Security Instrumen it nmmsmsﬁngIMr and Be subject to th&}i‘ provisions
of paragraph 17. Borro: c rlngqs NS § joi wny ywer who co-signs this Security
I;:strument but does not execute t eﬂ%%%sn mk:gﬂﬁg;ge%%sy :itlr(;lé !\nt»((?r?y m tgagel, granlt anddconvey‘
that Borrower’s interes! in the Prope Softh s t; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regar d to the terms of this Security Instrument or the Note without
that Borrower's consen|
12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
; necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
b permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
: under the Note or by making a direct pagment to Borrower. If aic/und reduces principal, the reduction will be treated as a
| partial prepayment without any prepayment charge under. the Note.

! 13. Legislation AfTecting Lender’s Rights, -1 eéngotnient or expiration of applicable laws has the effect of

, rendering any provision of the Note or this Securitydnstfument inehforceable according to its i€rms, Lender, at its option, .
; may require immediate payment in full of all sumls’écured by thisiSecurity Instrument af ay invoke any remedics
‘ permitted by paragrapk Lender exercises this@ption,-Lender shall take the steps spec the second paragraph of
paragraph 17,
14. Notices, . Borrower providedyor inshis Security Instrume ven by delivering it or by
! mailing it by first class plicable law requicés.nse’sf another meth shall be directed to the
! Property Address or ar lesignates t tice to Lend Lender shall be given by

x first class mail to Lendei's address siaied herein or any other address Lender designaies by noiice to Borrower. Any notice
provided forin this Security Instrument shall be deemed to have been given to Borrower or Lender ivhen given as provided
in this paragraph.

i 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

‘ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

! federal law as of the date of this Security Instrument. )

' If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums‘secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
| enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such otht_:r period as
i applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
| (a) pays Lender all sums which then would be due under this Security Instrument and the Note haq no accc!eratlo.n

\5 occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Z Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender ma'y

" reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property gnd Borrower's

| obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

L




NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediste payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the:
rents of the Property including those past due. Any rents collected by Lender or-the receiver shall be apphcd first to
payment of the costs of management of the Property and:collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with:
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

(4 Adjustable Rate Rider 7] Condominium Rider [[] 24 Family Rider

(] Graduated . ] pment ¥
£ Otters) [ Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

By SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

voeero(Seal)

~—Borrower

—Bonower

Jorerssssstmssssssesson (Seal)

—Borrower

~—Borrower

day of MAY ,19 90, before me, the undersigned, a

Nob\r ..... 19$ind ‘for said County, personally appeared  DOMINIC FEMMINELLA AND TERESA FEMMINELLA
m , and acknowledged the execution of the foregoing instrument.

\r
Skﬂhtss my h}*nd and official seal.
v "'( .

: ‘:\.‘_Mx’comnnsmon‘.exp”es APRIL 16' 199‘ %1%’ 7 ;7 ‘/@% .

{ @1‘:’. . COUNTY Notary Public KIM M.
Thls instrument was prepared by:  DANIEL, W. MDSER, ASSISTANT VICE PRESIDENT




THIS ADJUSTABLE RATE RIDER is made this
is incorporated into and shail be decemed to amend and supplement the Morngage, Deed of Trust or Security Deed

(the “*Security Instrument”) of the same_date given the_undersigned (the **‘Borrower™) to secure Borrower's
Adjusiable Rate Note (the “Note") to PL&‘S BA&K Federal ings Bank

----------------------------------------------------------------------------------------------------------------------

1436 INVERNESS DRIVE, SGEIRERVH.LE IN 46375

----------------------------------------------------------------------------------------------------------------------------------------------- L T T T Ty T YT PR T TS TYYY)

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE: IOIROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
'RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

~ ApDITIONAL COVENANTS: In: addmou to:the covenants and:agreements made-in the Security -Instrument;
BorroWer and Lender furthei‘covenant and agree as follows:

A, l}NTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ....... 8500 %. The Note provides for changes in the interest rate and:

the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dotes

oy eve gzt a T EMTNETS. 15 e and n tha
Date.” NOT OFFICIAL!

B) The Index
:ie)‘ i ’Ig‘us Il))ocument is the ro o d SheInd he weekl
ginning.with the fizst Cha rest l’ e asala2 nyan Index. The “Index” is the weekly
averAnt: yield on United States -Treﬂ}r? x‘cﬁﬁé t:«fi’uqsh Y Tunty OF (vliniennnneneonnennss tsreesseres
................................................... years, as made available by the Federal Reserve Board. The most recent Indéx
figure available as of the date 45 5 befc inge T called ent Index.” :
If the Index is no longer available, the Note Holder will choose a new index: which is based upon comparable
information. The Note Holder give me notice of-this choice.
(C) Calculatien of Changes:
Before each Change Date, the Note Holder will calc ny new interest rate by adding ..........covenreenenes
TWO AND.FIVE.EIGHTHS............. percentage points ( 4:025 %) to the Current Index. The Notwe Holder will then

round the result of thi 1d|uon 1o the nearest one-gighth 6fGne percentage point (0.125%). This rounded amount
will be my new interest-rate until the next ChangerDate:

The Note Hold I then determine the amount-of the moathly payment that we e sufficient to repay the
principal I am expecte: at the Change Date in (ul-on-the maturity date at i 1 est rate in substantially
cqual payments. The 15 calculation will be the new/amiount of my mo ent.

(D) Efective 1

My new interest rate will hecome cflective on each Change Date. | will pay the amount of my new monthly
‘payment beginning on’ thc first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(E) Notice of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly. payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice. |

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or o Beneficial Interést in Borrower. If all or any pant of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of tl.is Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new.loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

WUALTISTATE ADJUSTABLE RATE RIDER : Single O-My—ﬂlm Uniferm instrument Form 3108 12/83




C.

The minimuiin yearly interest rate that will be charged by this BOK 8 .. . .8, 5+ +++++oererernerersrtanserirsnes

To the extent permitied’ by applicable law, Lender may charge a reasonable fee as a condition 10 Lender's

consent to the foan assumption. Lender may also require the transferee 10 sign an assumplion agreement that
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Barrower nouce of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following: ,
The maximum yearly interest rate that will be charged by thié B0R 8- . 34;,00: ++++++»o0eresereersernren ereens .

Interest Rate Adjustments will notexceed ......... verreeens werese12.000: ¢+ - - » Perchange period.
BY SIGNING BELOW, Borrower accepts and agrecs o the terms and covenants contained in this Adjustable Rase Rider

DOMINIC FEMMINELLA owes
M— / <o (S
Document is
NOTOFFICIAL!

This Document is the property of
the Lake County Recorder!




PLANNED UNIT-DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 24TH dayof MAY ' 19 90

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the “Borrower") to secure Borrower's Note to
PEOPLES BANK, A Federal Savings Bank (the “Lender")

oftheumedateandcovenn 'the Pro rty described in tthecunt Instrument and located at:
1436 INVERNESS D e At o A T :

[Propmy Mdms]
Tbe Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain copon areas and facilities, as describedin  IN THE OFFICE OF THE REOCORDER

INDIANA
(the “Declaration”). The Property is a part of a planned unit development known as
). pe part of p! P

[Nsme of- Planned Unit Development]
(the “PUD”) The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or.
managing the comiimon areas and facilities of the PUD (the “Owners Association") and the uses, benefits and. proceeds of
Borrower's interest.

PUD COVENANTS. In addmon to the covenants and agreements made in the Sccunty lnstrumcm. Borrowcr and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard luunnce. So long as thc Owners Assoclatlon mamtams, wuh a generally accepted insurance carrier, a
“master” or “blanket” poli et ides insurance coverage:
in the amounts, for the p« rds u:n er requires, ineiuding icluded within the term
. “extended coverage,” the Du ntis

the yearly p%ﬁ:nsf’.&i.' Qﬁm o | 1{‘1‘;, 2 ender of:e:wem of
i o m erage on the Pr i
rr ‘;gﬁ'igf;fg;ge{? IR ﬁpéﬁg covr operty is

deemed satisfied to the extent COVerage is provx ers socla io

Borrower shall give Lender pro clmkﬁ ﬂ @i8drance coverags provnded by the master
or blanket policy. :

In the event of a distribution of hazard | ice proceeds in lieu of restoration or.repair following a loss to the
Property or to common sreas and facilitics of the PUD; any procceds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument; with any excess paid to
Borrower.

, C. Public Lishility Insurance, Borrower shall take such actions as'may be reasonable insure that:the Owners -
Association maintains a public liability insurance policy acceptabl®in form, amount, and extent of coverage to Lender,

D. Condemnation. The pro of any award or claim for ages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyence in lieu of condemnation, ase berebyiassigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Securitynstrumeniesprovided in Uniform Coveriant 9.

E. Lender's Prior Consent, Borrower shaliiiof, except aftérimotice to Lender and with Lender's prior written
consent, either partition « ivide the Property or€onsent to:

(i) theaban r termination of the PUD; excepy for abandonment or n required by law in the
case of substantial destru r other casualty ot inthie cese of a taking by cond ‘minent domain;
(ii) any ame rovision of the “Constituent Documents" s for the express benefit
of Lender; :

(iii) termination of professional management and assumption of self-management of the Owners Association;
or ‘
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due; then Lcnder may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by- the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of:
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender {o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms mgvisicms contained ip this PUD Rider.

- DOMINIE-

MULTISTATE PUD RIDER—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT mn 3180 12/83
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