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MORTGAGE

THIS MORTGAGE, made this 21st day ol May 1990 | byan

betwoen

L.
Don T. Verduin and Caryn/ erduin, husband and wife
Mark H. Verduin and' Lori/Verduin, husband and wife

INB National Bank, as Trustee under Trust Agreement dated May 1, 1990
and' known as Trust No. 355

e Illinoi .
(hereinattor referrad to a6 the Morigagor), of 20290 Cottage Grove, Chicago Hgts. ;M«%FARMCREOITSERVIOES

-OF MID-AMERICA, ACA, a corporation; existing and operating under an Ac! of Corigrées known as the Fanm Credit Ad of 1971, as amended, 0 500 Kawiman-Stravs
Building, P.O. Box 34390, Loulsvitle, Kentucky 402324390, (hereinaMter relerred to as Mortgagee).

~ This Mortgage Is giveri 1o secura the repayment of a note of even date herewith axecuted and deliversd by the Mortgagor 10 the Morigages in the principal
- sumol  ~--<Three Hundred Thirty-Six Thousand One Hundred and n%.’ 100~-=~--- Dolia's

with Interes! at the rate siated in said note, sald principal being payable on an ariortization pian, the last payment balng dus onthe 1st deyol  Jiine .
2010 + Without any relief whatever from valuation or appralsement laws, and tha-M=ngagor further promises and agres to pay reasonable qtm‘fc foss.

WITNESSETH: That the Morigagor does by these presents MORTGAGE and WARRANT unto the Morigagae, the following describad real estate, together
with s rents, Issues and profits, andtogether with all buildings and Improvements thereon or heraatter erected thereonand all appurtenances belonging thereto, skuated

in Lake County, State of indiana, to wit:

All of Section 36,
Quarter, all in T
in Lake Count I
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except the Southwest Quarter of the Southwest
oqpship 32 NothP‘Range 9 West of the 2nd P.M.,

r railroads
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* ToHave And To Hod o the properuse ol 1he Meorigage forevers AR (ho Worigagor covenis withhe Horiqages, (i st and unii the sxscution -
and delivery of this morigage, he s well §si2d of the above-described premises, has A good and indefeasibio astite In foe simple, and has good right to encumber
them in manner and form as sbove wrktian; tha! they are fre and clear of all encumbrances, Unrecorded conyveyances and Undisciosed interasts whatsoaver, and
that he wil warrant and defend sald property, with (he appurtenances (heraunto belonging, fo the Morigagee, agalns! i iawful ciaims and demands whatsoaver.

© " Tha Mortgagor covenants and egrees (1) (o pay, when dus, alltaxes, sk, Judgments ar asseesm enls kawfully encurmbaring the proparty; (2) thatthe-
proceeds of the Note secured heraby are Used solely for the purposes specified In the loan applicalion; (3) 10 kasp the propely ks urad and provide evidence of

such insurance to the satisfaction of the M 110 Us® any [nsurance procee anoa wilh 1he policies and procedures of the Mortgagea of 10 apply a

such proceads on the indeblednasa heraby secured as the Morigagee may elect; (4) to mairialn the Improvements in good fepalr, 10 refrain from the commission of
wiste, 1o cukivato the property i1 & good and husbandman like manner and oot fo ci, remove o permit the cutting or removal of limber therefrom excopt for
domestic use; (5) that nelther o1l pagor nor, to the best of Morigagor's knowiadge, &1y pitor owner has created conditions which may give rise 10 environmental
Habéiey; that no enforcement n.cticns &' pending o threatened and thif ary Cosls the Modgigse Incurs s a resufl of environon(af (iabiities shall become a part
of the debt secured hareby; to remy any contamination that mey Getur or be discoverad iaithe future, to comply with 8 state ¢ daral environmental laws, to
allow Morigagee access 1o th 1y for {esting and monftoring &ad 1o lorward any hoticds received from state and fadera! nental agencies to

Morigages; to parmit Mortgay nenis 1o enter upon the propefy o.maka-such nspections and tes!s as Morigas m appropriate to detarmine
compliance of the proparty wi t{any inspeciions o teils made by Morigagee shall be for Mortgeses's p d shall not be construed to
creale any responsibiity or ki 1ihe Morigagee o Morigagor-or o any othes person); that fo the be nowledge, there are no
underground tanks on the pre dy disclosed, and thak ey glch unasnground tanks currantly onthe property do not now,
mm'mww’" il fnd andha aonmarts e ananscsten wibih o 8¢ u‘ommnw .nd ho‘d‘
Morigages harmiass against any and &l claims and losse rpsuing from & breach of this covenant of the , leasa, sell, convey of impalr

any crop allotment and/or any acreage aliotment now astabished or heretter established on the propery; (7) to pay all court costs, expenses of thle examlnation,
absiract fees, and when lawlul, attomey's cbats and fess incurrad by the Mortgagee involving this Mongage, the foan it secures and the enforcement thereol, and
any tuch costs, expenses of fees paid or payable by the Morigages shall become & part of the debt secured hereby; (8) that If the Mortgagor faiis to pay when due
any tax, ken, judgment, assessment, court cost, atiomey's fess of thia evidence expenss, or to maintaln Insurance as hereinbatore provided, the Morigagee may
60 80, and al amounts 50 paid shall bear interest from date of payment ot the rate sat out for delautied payments In the Noto secured hereby; (0) that there are
hersby specifically assigned t6 the Morigagee all rents, royalties, revenues, damages and payments of every kind ai any tima accruing under or becoming payable
on account of the sale, lease or transfer of any interest in any portion of the property, &ny of, gas, mining and mineral leases, righis or privilages of any kind now
existing or that may hereaher come ino existence covering the proparty and any condemnation proceedings or other salzure of all or part thereof under the right of
sminent domain or otherwise, and all monies recelved by Morigagee by reason of this assignment may be applied, at the option of the Morigagee, upon any unpald
amounts of principal andjor intérest provided that nothing herein shall be consirued as a waiver of the priority of the lien of this Morigage over any such leass,

rights or privilages granted subsequent to the date of this Morigage; {10) that the Mortgagee may renew or substitute the evidence of Indebledness and may exiend "

and defer the maturlly of and reamotize sald Indebtedness, relsase any person from liabilty to repay said indeblediess and any such extenslons, deferments,
renewals and reamortizations will be sacured hereby; {11) that, if any portion of the debt secured hereby was Incurred for the purpose of financing the construction
of Improvements upon the proparly, such construction shall nol be unreasonably delayed or stopped; (12) that if the Morigagor shali sell, \ransior of lsase the
property, or f the ownership of an; portion thereof shall be changed either by voluntary or involuntary transfer or by operation of law, of If the Mortgagor dafauls in
the payment of sald indabtednass, or with respact to any warranty, covenant, o agreement hereln contained, orlf a receiver of trustee for any part of the property
is appointed, or If any proceeding under the banknuplcy or insolvency laws is commenced by or agains! Mongagor, or if Morigagor becomes insolvent, orif, In
delending any action commenced 1o foreclose or enforce a lien on any portion of the property, the Morgagee elects to cross-claim and foreclosa the Yen of this
Morigage, then, ai the Morigagee's option, the entire indebledness secured heraby shall forthwith become due and payable and bear interest et the rate setout lor
delauted payments In the note secured hereby, and the Morigagee shall hava the right to entar upon and take possession of the property and 1o foreclosa the lien
of this Mortgaga; {13) that in any foreciosure action or other proper proceeding the court shall, at the request of the Morigagee, appoint a recaiver for the property;
(14) that the omisslon of the Morigagee to exercise s option upon any default as aforesald, o to exercise any other option or right herounder, shalf not preclude #
from the exercise thereof at any subsequent time or for any subsequent defautt; (15) that the covenants, agreements and provisions herein contalned shall be
binding upon and inute to the banefit of the heirs, devisees, personal represertatives, grantees, successors, and assigns of the respactive parties; {16) that
wheraver in this Mortgage etther the Mortgagor of the Morigagee is namad or relerred lo, such naming o referance includes all of the class and assigns, helrs,
personal repragsniatives, grantees, or succassors of either, as the case may be; and that the pronoun as used herein in the third person singulas, includes the

' person, number Sd gender appropriate 10 the first designation of the panties; (17) all references 1o the interes! rate as relerred to hareinabove shall be subject 1o

the interest rate provisions of the Note or Notes secured hereby and any supplemental agreements; {18) this Morigage is subject ¢ the provisions of the Farm
Crodit Act of 1071, and all acts amendatory thereo! of supplemental thersto,
1n the event that any provision o ciause of this Morigage conflicts with applicable law or is declared unentoroeable by a court of competent jurisdiction




THE CONDITION OF THIS MORTGAGE s such that if all payments provided for in the Note are made and each and all
the covenants, conditions and agreements, either in the Note or in this Morigage, are complied with, then this Mortgage shall be
null and vpid, otherwise the same shall remain in full force and effect.
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‘\‘AATA \ / ¢ Trust Agreement dated May 1, 1990 and
Caryn Nbrdjin Y known as Trust No, 355 '
@ oo b IS Ao e _DONALD L HAWKINS _
Hark + 19 Ve ] i
/ esident - Trust Officer.
taﬂ,‘ IVINEII V74 I/ V‘ce Pr
ﬂerdu :
STATE OF INDIANA }
- ss:
COUNTY OF LAKE .
Beforeme, __ Phyllis .J.. Llster ‘ ' _, aNotary Public in and for said

State and County, his. - B&éﬁmeﬂt*’—i&- ‘ RN
Hawkin IO gl e 08 nent

Loy ‘
This Document is the property of
My commission expires: _/-2-93he Lake County Recorder!
| N |
Lake N gz géé P 2
 Resider ic
County of Reside /H// I P! s'r'e.‘?'hc |

State of Illinois

sS:
County of Cook '
Before me ald Buikema, @ Hotary—Public in and. € tate apd County,.
this 23rd day 1990, perscnaily appearsd Don T. ¥ Caryn/Verduin,
Mark H. Verduj i/Verduin, and/ackpawledged the of the foregoing

instrument.

WITNESS my official hand and seal.

My Commission Expires: 10/19/92 % : i g
"‘m.l sE""" o A C

Ronald Buikema Ronald Buikema Notary Public
Notary Public, State of lliinols
My commmgn Exgl_m 10/19&1'_

The form of this morigage was prepared by Farm Credit Services of Mid-America, ACA, a corporation, by Nancy Sparrow, its
Atorney and completed by Diane S. Osburn __, employee.
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