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103484 MORTGAGE

—_ Tais MORTGAGE, made the 3rd day of November vA. D, 1987 , —_—
between John H. Turner and Janice E. Turner
of the City of Hammond in the county
of Lake , and State of Indiana (hereinafter called Mortgagor),

and Samuel C. Ennis & Company, Inc.

a corporation organized and existing under the laws of State of Indiana
(hereinafter called Mortgagee),

Witnesseth: That whereas the” Mortgagor s justly Tndebted to the. Mortgagee for money borrowed int‘the

principal sumof Thirty Four Thousand Six Hundred Fifty Dollars
(8 34,650.00 ), as cvidenced by a-certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of Eleven per centum

( 11 %) per annum on the unpaid balance until paid, the said'principal and-interest to be payable at the office
of Samuel C, Ennis & Company, Inc., 6948 Indianapolis Blvd., Hammond, INgr atsuch other
place as the holder may designate in writing delivered or mailed to the Mortgagor, in- monthly installments

of Three Hundred Twentv Nina nnd 00 /100Dollars ($ 329 _00 \ nnmmnncmg on the first day
of . ‘January the first day of or until the principal
and: interest. are fully mum@nﬁqs., B entire indehtedness

evidenced thereby sha N»‘@'ﬁf‘ﬁ PG '

Now, THEREFORE, T (Aowiiu e MR ERE TR %m&mﬁm &hsideration of the: pnemlsea, md

for the purpose of securing the paygdest pjﬁ]mr@mn&qaaﬁe@bhﬂeﬁ! thercon according to: the tenor.and
effect of the said promissofy note, above mentioned, and also to secure the faithful performance of all tlie covenants,
conditions, stipulations and agreements herein eontained, does by these presents mortgage and warrant unto the

Mortgagee, sl of the following-deseribed propeity, situated in the Gity
of Hammond in the county of La \ and

State of Indiana, to wi

' Except, the North- 1/2° foot o
Naobhooo Lot and Lot 17 except South 3% feet Block 4 of
I.F, Pritchards First Addition to Hammond, as per plat. thereof,

_Recorded: Tn Plat Book 10 Pageid8.%inithe Office of the Recorder { = @
of Lake County, Indiana. ;= 23
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together with all buildings or improvcments now or hereafter thereon, and the hereditaments and: appujtntenmqes'
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remamdem, and the rerts,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and' retain’ the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection

with the premises; and in addition thereto the following described household appliances, which are, and shall be /O
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned @*)
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| T Moargacor Fikruza Covanante that:
L M‘ortgago_r_ig the owner of said premises in fee simple or such other estate us is stated herein, -

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at any-time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall
be credited-on the date received. Partial prepayment, other than on an installment due date, need not be

credited until the next following installment due date or thirty days after such prepayment, whichever is
earlier.

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated)
v together with, and in addition to, the monthly payments under the terms of the note secured hereby, on
| the first day of each th until the said s fully pai

b e

‘ (a) A sum equal t nts, illa) MMMtplisu X ecome due and payable
on policies o ser hagard insurance covering the mortgaged p ; taxes and assessments
next due on ( ?mlyltﬁ rlkogoe, vhich the Mortgagor is

| notified) les ms already paid therefor divided by thie number of montl apse before one month:
prior to the daté hénsuch) groundivents; psemivma) twses ments will become delinquent,
such sums to be.held bfhl\éonm )CMhMeselgmé rents, premiums, taxes, and special’

uaegsmeni_.u.

(b)-Thie aggregate of the amounts paysb! t to subparagraph (1) and those payable on the note secured
hereby, shall be paid in‘a single payment each month; to be applied to the following itema'in- the order
stated:

(1) ground rents, taxes, special asseisments, fire and other hazardiinsurance premiums;
(11) interest on the note secured hercby; an
(111) amortization of the principal of said note

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of thesfest sughipayment, constitute an event of default under this

mortgage. At Mortgagee's option; Mortgagor witl pay a “late char ot exceeding four per
centum (49,) of any installment wien' paid more*tan fifteen (15) days r the due date thereof

to cover th: expense involved in bandling delinquent payments *h “late charge” shall
not be pay: { the procecds-of eny sple made to satisfy th dness secured hereby,

unless such « sufficient to discharge the entire inde . allproper costs and:
expenses se : .

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed: the
amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such.items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor -
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such-payments shall be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which-
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note. |

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property
* or any part thereof, and in the event of the failure of -the Mortgagor to keep the buildings and gther
., improvements now or hereafter on said premises in good repajr; the Mortgagee may make such repairs as
v mayl reasonably be deemed necessary for the proper presena;ionj;thegeo( and the sum so paid shall bear
.. “interest: from’ dateiat the rate provided for in the rincipal indebtedngsg,‘ ghallbe paygp!q;thirty (30) days
after demandy dnd ‘shall be fully secured by this mqglgqet PR ,
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7. Mortgagor will continuously maintain hazard if\g_urance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor, In default thereof, the Mortgagee may pay the
same. All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemed is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
oontinuation of the abstract of title to the above-described real estate, together with interest thereon at the

rate provided for in the principal indebtedness, shall become a part of the dobt secured by this ‘mortgage and _

sball be collectible as such, e A

Ly et

9..Upon-the‘request of the Mortgagee, the Mortgagor shall. execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or.repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized-hereunder’- -Said: note or notes shall be secured hercby on a-parity. with and as fully as if the advance
dv'_ia‘ehcéd'iﬂpiéb? were included'in the note first described above. Said supplemental note or notes shall bear
interést at the rate,provided for in the principal indebtedness and shall be -payable‘in- approximately equal
" monthly: payments o

maturity,. the .\:v’g‘h\olé‘ 8 dD Wﬂte' , oY te provided for in the
principal indebtednes ue am pa)go ¢ thirty aya alter dem creditor, In no event
shall the maturity ex ) N@TW@FFI@TNE! R e.

10. If the proceeds of thillbatsdatie Gy iheMGkEagtarsd thi MarEdgsr, @ repayment of which is hereby
secured, or any part thereof; or an ynt, paid ouf, or advanged by, thd Mortgagee, be used directly or indirectly

to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above deacribed,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
llen or encumbrance.

11. If any default be made in the payment of the installments provi ia paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note scoured hereby, when the same is payable_ or the
time of performance has arrived; as above provided, then 2)) the remainder of the aforesa principal sums with all.
arrearages of interest, and sums sle pursuant to the pic na hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained ta the contrary notwithstanding andeny failure to exercise said option shall not constitute

a waiver of the right to exercise the same in the evend-oF any eubsequent default.

12. If proceedings lose this mortgage be instituted; the Mortgagee ma: or the appointment of a
receiver (and the Mor eby consents to-theappointment of a receiver i been any default in the
performance of any of s.of this mortgage)/:and such receiver is h ed to take possession of
the real estate above d any rental,"acenued, or toaccri vk r kind, for the use or oc-
cupancy of said premises by any persen, firm or corporation, or may let or lease said preinises or any part thereof,

receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the
judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or ita assigns, and
no extension of the time for the payment of the debt hercby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14, Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage loaing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is aold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
Judgment,

Failing to agree on the




Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hercunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s fees,

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issucd thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

executois, adiministrators, successors and assigns of the parties hereto. Whenever used; the singular. number shall

" include th,e'pi_iml, the plural the singulsr, the use of any: gender shall include all genders, and the term “Mortgagee"
..shall-include-any puyce of the indebtedness hereby secured or any transferee thereof whether by operation of law

or otherwise,

IN Witness Wueneor, the sald Mortgagor has hercunto set  their hands and scal S this
Kol day of November , 19 87
N ,

This instrument wus prepared William E. Bartholomew »f Hammond, Indiana
STATE OF INDIANA
COUNTY OF  LAK )
Before me, the undersigned, Kimiv, Diaz ’ , an official
of Lake County2of the £fate of Indiana, on this 3rd
day of November 19 87, personally syipeared  "WJohn H. Tumner and Janice E. Turner
and
acknowledged the exect he foregoing mortgage.
qu’iﬁ‘iﬁ‘?:nqﬁq i day and yer Ji6C nbove written
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