MKE- " 3034‘?&NDITIONAL ASSIGNMENT OF RENTALS

L
BANK ONE, MERRILLVILLE, NA
Moaerrillville, indiana

THIS INDENTURE made this __13th___ gay of May ,19_.90 by and between BANK ONE,

MERRILLVILLE, NA, of Merrillville, Indiana. hereinafter known and designated as "BANK" and David C. Beal and Linda Berry
Beal

NOT OFFICIAL! e

This Document is the property of g

WITNESSETH:

WHEREAS, The Undersigned did on .___May_ 15, 1990 execule a certain promissory note, calling for
the payment of the principal sum of FIFTY FIVE THOUSAND AND NO/100 : r======Oollars.
($.53,000,00=~=. 5}, together with interest payable to the order of Bank, and did secure the payment thereot by a mortgage.on-
the following described real estate, to-wit: ‘

See the Attached EXHIBIT "B" , @ = .
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NOW THEREFORE, for valuable CO"SWMQB@OﬁMyHRQQ‘MGﬂSOM and as additional securii§ for‘ﬁg-npayﬁ’\gm’::
over dn

of said loan, the Undersigned does hereby sell, assign, transfer and set 10 said Bank, its successors and assigns, all of the rems; issues and
profits due or to become due of and from said real estale hereinabove described, and does hereby authorize said Bank to operate, maintain, manage
and when.necessary to lease said premises hareinabove described y part thereof, and to tel ssion thereol in its own'name or in the name
of an agent and to collect all rents, issues and picfits thereliom-and-of-and from the-impravements thereon and apply said sums of money so collected
as hereinafter provided; and the tenants in, upon and about said real estate and all other aving an interest in and to said premises are hereby authoriz-

‘od 10 pay unto said Bank, or its order, all sums due or to become due under such tenancy, and said Bank | \ereby authorized to give for and in behalt
of said Undersigned full receipt for any paym S0 made.

Said Bank is further autharized, but shall not be obligated, to pay taxes, assessments and charges on

ank ) premises; insure, repair and/or
improve the buildings located therean; 1o procure public liability insurance covering d mortgaged premises; a

expend such sums of money as:

_Mmay be necessary to defend the lille or prope the use thereol, or recover ¢ nd prolits, or protect rental rights, andlor make such other expen-

ditures for said property as it may in ils sole discretion deem necessary, proper or expedient. Said Bank may, but shall not be obligate to, advance
tunds for any of the above purposes, and any amount so advanced shaltbe st and prior claim on the rents and profits realized {from the said property
and shall be.repaid to 'said Bank re any distribulion as hereinaltst setoui; Should the rents and profits be insufficient to'pay advances so made
by said Bank, any unpaid balance shall become part of the debl seditied by the €aid morigage and shall bear inlerest from the date of advancement

at the rate of five (5) points abov rate of interest that would-have been chargad:if-the loan were not in dela ) no event, however, will the rate
of interest charged be more than ximum permitted by lawc i the event-such advancements are made a# ortgage debt has been reduced:
to judgment, the Undersigned wil to the other terms, cavenants and conditions herein contained, vancements with interest to said
Bank in addition to any amount pay and satisty the judgment, intesest and costs, or o red perty from foreclosure sale, and.
said Bank shail be entitied to re: of the property until stuch.advancements and inleres

It is further agreed tha required o accotnt-for-only such rentais a actually collected by it. Nothing.
herein contained shall be deeme / ¢

C ‘ t _ any part thereof, or for fallure to-
make collections of rentals, or for failure to do any of the things which are authorized herein. This instrument is a grant of rights and privileges to said

Bank only and shall not be held to create any duties or liabilities except as herein expressly set out. For the purpose of accounting the correctness
of the books and records of said Bank shall be deemed conclusive. :

Itis further understood and agreed that said Bank shall, in the exercise of its control and management of the premises he(giy_im described,
be deemed the agent of the Undersigned and shall not be liable for any damage to any person or property where such‘dam’a‘gqxg’r‘ls'os,du}';pf,}he opera-
tion of or in connection with the said premises. - R St
IR {’;} 7 g Nted [
itis further understood and agreed that the acceptance by said Bank of any payments under any lepu,q,:k;’gh' o, iy .6(3&!@'&}‘(9."10 said-
premises from any tenant or other person shall not bar or abridge any of the rights of said Bank under its m?nhim»-:(k,{?,c; ,p?-’,«,f{'. Ca

B I AL LT

This contract shall remain in full force and effect so long as the above-described mortgage ;‘ ) ﬁ’i’r’%’f_’ip&g‘cyﬁlc‘-ﬁmmnq.:J_Mhpﬁ‘vem“_,
of foreclosure, then during the period of redemption after sherift's sale and until recording of the sherifi's diseg | _(Aod undespi 1Y
This agreement shall not atfect the right of the Undersigned to redeem from foreclosure of said mont ' (
agreement unless and until said morigage debt or any judgment rendered thereon plus interest, costs anty expenppds};ﬁ? &ﬁqy Adyancements made by
said Bank, with interest as above mentioned, have been fuliy 'paid to it. In the event of the termination of this agreemerit;- o'ggggsig ed will approve

) r.ffiaf} the date of the

and accept any and ali outstanding leases made by said Barik and/or its agents, but only to the extent of a period of ‘one’(1) yot
termination of this agreement. LAt

The provisions of this agreement are a covenant running with the land herein described and shall bind all persohé.herganer acqt}irlng any

interest in the said premises, and it is expressly agreed that the within assignment and grant of rights and powers is coupled with an interest, 60

Any amount received or collected by said Bank by virtue of this agreement shall be applied as foliows, but not necessarily in the order stated
the priority of payment of such items fo be within the sole discretion of said Bank:
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' (1) . Tothe repayment to said Bank of any and all amounts advanced by it under the terms of this agreement together with interest on \h%
respective advancements from the date of the same at the rate of five (5) points above the rate of intesest that would have been charged

if the loan were not in default. In no event, however, will the rate of interest charged be more than the maximum permitted by law.

(2)  To the payment of taxes, assessments and charges and the expense of insurance; but said Bank shall not be obligated to keep in-
surance on said premises or to make repairs to and/or improvements on said property;

(3)  To the payment of all other necessary expenses to the management, protection and/or preservation of the propenty,

(4)  Tothe payment of all amounts due or to become due under the said morigage and/or to the payment of any judgment rendered thereon
together with costs and expenses;

(5)  The surplus, if any, after full payment of the above, shall be paid to the then owner of the said premises at the time such payment is made.

it is understood and agreed that this agreement is but additional security for the payment of said mortgage debt, and shali not be deemed
to be any payment thereof except as to money actually received by said Bank and applied as such payment under the terms of this agreement; nor
shall this agreament be deemed a waiver of any default occurring hereafter in the full performance of the conditions of the said mortgage; nor shall
the application of any or all money received by said Bank under this agreement toward curing such default received by said Bank in any manner waive

such default or prevent foreclosure because of the same, said Bank hereby expressly reserving all of its rights and privileges under the said mortgage
as fully as though this agreement had not been entered into.

Said Bank shall not be liable for any act or failure to act under the terms of this agreement except for willful misconduct or gross negligence;
nor shall the said Bank be liable for the act or omission of any agent if said Bank shall have used reasonable care in the selection of such agent.

Notwithstanding this instrument is a present and executed assignment of the rents, issues and profits and a present and executed grant of
the powers hereinbefore granted lo said Bank, it i [ That so |

2 ) dersigned is to be permitted to
collect and retain such rents, iss ided however, that in_no gvent shallthe Ung ity to collect an‘y rents, issues
or profits for any period in excess ¢ m : rgn yided went of a default in the payment:
of the principal or interest secure gage, of e vmm &% terms a  sald mortgage, or inthe event - -
the real estate hereinafter descrit f ugguagt igbani edings or under any writ of any =
nature whatsoever against said r At mhipem n rleﬁx ATDAM v ) notice whatsoever on the pan’
of the Bank being given, said Ban \ave the immediate and automatic right to the management and controt aal estate and the improvements:

thereon to the full extent of all rights give/Elitlundenhis-agieementt is the property of
The entry by the Bank upon the monghep]ga'_keum Bl i instrufent Shall not constilte the said Bank a “Mortgagee

in possession” in contemplation of law, except at the option of the Bank.

. This agreement shall not ba terminated except as here lad, and shall not be alter lied or amended except by written agreement
signed by the parties hereto, '

That the terms, covenants and agree ments herein contained shall be binding alike on the parties herelo, their heirs, executors, administrators
and/or successor assigns.

WITNESS my hand and saal this said _ 19th 54, of 1y , 1990

Ny o
**44indd Berry BealY

L

STATE OF _1n2 (AA=5 b (Nl
)SS:
COUNTY OF ___ &5 A )

Personally.appeared before me, the undersigned, a Notary Public in and for said County and State, the above named
. - Dayid C. Beal and Linda Berry Beal

who acknoﬁle&bﬂﬁ'thé}ige'c't}ﬁon of the above and foregoing Conditional Assignment of Rentals as __their free act and deed
and for the uses-and-puTposes.therein set forth.

WITNESS-m'y hahg éfud Notarial Seal this xS day of _NA Y 19 2O

. M
N

: l > Notary Public

My Commission Expifés:

1O-12Q- 3O

This document prepared by: __________A. James Babusiak, an Qfficer of Bank One, Merrillville, NA
BOM-9567 REV. 7/8%




EXHIBIT "B"

LEGAL DESCRIPTION

The South 15 ft., of Lot 1, all of Lots 2 thru 13, both inclusive except the

East 20 feet thereof, and that portion of vacated lé4th Avenue, the South 265

ft. of the North 275 ft. of vacated Alley No. 2 West, and the South 15 ft. of
Lot 14, all of Lots 15 thru 24, both inclusive, all being part of Block 16, and

also the South 15 ft, of Lot 1, all of Lots 2 thru 11, both inclusive, the
‘South 265 ft. of the North 27 . Of vacated=ﬁéiiihNo. 3 West, and the South

15 ft. of Lot 14, all of Léts thﬂlll]lﬂ%lﬂ- sive and the North 20 ft.

~and the South 5 feet of c&ﬁ;ﬁﬁﬁﬁ,tm egiast 35 feet of Lot 23
and the North 7 feet of t t sSouth 210 feet of the

North 220 feet of vacated ;giferson Street, all bei t Block 18, with
all the above lying 1% ' ?Qém]fe’&gbigﬁoﬁgl%xeg ment. Company Third
Addition to the Town of Tbhhalmk.eﬁammyillecwdmﬂ 2 page 27, in the
Office. of the Recorder, Lake County, Indiana, and now lying within the

Corporated Limits of the City of Cary, Lake County, Indiana, and being more

particularly described as: Commencingpat thesSE Cornerpofnthe NE 1/4 of

Section 9 Township 36 North, Range 8 West of the 2nd P.M.3 thence North along
the East line of the NE 1/4 of said Section 9, B83.5 ft., tola point on the
projected South Right of Way line of 13th Avenue (70ft. R/W); thence N
90°-00'-00" W, an assumed bearing along the South Right of Way line of 13th
Avenue (70ft. R/W), 386.02 ft., to the Point of Beginning; thence S
01°-13'-58" E, along the West Right of Jay line of Washington Street (70'
R/W), 319.73 ft.; thence N 90°-00'-08 ¥:87 ft., to an East line of Linear
Park, thence N 01°-16'-=20" W, 54.7 stNorth line of Linedr Park;
thence N 90°~00'-00" W, along a Nox - Tinear Park, 141.00 ft.; thence
N 01°-16"=20" W, along am East linz ark, 265,00 £t., to the South
Right of Way line of 13th Avenue ( £t RIW)S thence N 90°-00'-00" W, along
the South Right of Way line of 13th™“A aﬁﬂﬁ““' ft. R/W), 50.01 ft.; thence S
01°-16'-20" E, along a West line of Lifl¢&¥ Park, 265.00 ft.; thence N
90°-00'-00" W, along a North Yine of Linear Park, 141.00 ft.; thence N
01°-16'-20" W, along a West line of Linear Park 18.0 ft., thence N

90°-00'-00" W, 35.0 ft.; thence N 01°-16"-20" W, 37.0 ft.; thence N
90°-00'-00" W, 136.0 ft. to a point on West right of way line of vacated
Jefferson Street; thence N 01°-16'-20" W, along the West right of way line of
vacated Jefferson Street, 210.0 ft., to a point on the South right of way line
of 13th Avenue; thence N 90°-00'-00" E, along the South right of way line of
13th Avenue (70ft. R/W), 603.10 ft. to the point of beginning. a.k.a Washington
& 13th Avenue, Gary, IN 46403
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