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vvsmo of Indiana MORTGAGE 151:3683541 2036/709

[Space Abeve This Line For Recerding Data)

. CMC NO. 0001004060
THIS MORTGAGE (“Security Instrument”) is given on May 30 B T S

The Mortgagor ‘is FORT INO CAVAZOS and
' LETICIA CAVAZOS His Wife

whose address is 1540-140TH COURT, HAMMOND, moum 46320
, (“Borrowsr”). This Security Instrument is given to

Crewn Mortgage Ce.

. - which' is'organized and existing under the laws of the State af t1linale o , and 'h;.
~ Osk Lav Ao cumenfiage ‘Laader the priacipé! sum of

FORTY SEVEN THOUS/ AE(?EE E( %éo nm « YYYTYYYTYTYYYYS
Dollars (US. § 47,698 tis towen mto e same dite as this' Security.
Instruineat. (“Note”), which pr Rﬂmlmynﬁus W Wﬁpﬂl&yilﬂf 2id serlier, due and paysble on

June 1, 2020 5 '?l'h]gak‘gf W “the repaymeat of the debt:
evidenced by the: Note, with inferest, and all renewals, ext and ulmtm. (b) tho poymeat of all other sums, with
vinterest, advanced under paragraph 6 to profect the security of this Securily Insirument; snd (c) the performance: of

Borrowsr’s covenants and agroements under this Security lastrument and the Note, For this purposs, Borrowsr doss hereby.
mortgage, grant and convey to Lender the following described properly located i ,
AKE " County, Indiana:

LOT # -IN RESUL SION OF LOTS 11! 118, INCLUSIVE, INCLUDING ALLEY ON
EAST SIOE OF SAME, WHITE OAK ADD., IN THE CITY OF HAMMOND, AS PER PLAT
THEREOF , RECORDED IN-PLAT BOOK 23/ #AGE 58, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA.
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which. has the addrees of 1540-148TH COURT., HAMMOND Ge |, Jowew; OG)
Indiana 48320 (ZIP Cods), (“Property Address”); L 1
(n E

X

TOGETHER WITH all the improvements now or hereafter erected on the property, and ﬂlr wh, ' ﬂ.&
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures qu or. hltul
a pert of the property. All replacements and additions shall also be covered by this Security Instrument, Ml ol* lorqomph "
reforred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right. to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances. of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest: oa,
the debt evidenced by the Note and late chargez due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in esch monthly payliut
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special ossessments levied or to be levied sgainst the Property, (b) leasehold payments or ground rents on the Prqntly, and

(c) premiums for insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (c) shall equal one-twelith gf the gnnual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estfmated
amounts, The full annusl amount for each item shall be accumulated by Londer within a period ending one mohth before an
item would become delinquent. Lender shall hold the’ amounts collected in trust to pay items (a), (b), and (c) befors they
become delinquent, Do

~ 1f at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to r.:nder prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required fo pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the eslimated payments to
subsequent paymeats by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b),
or-(c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary fo make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or hec
designee. Most Security Instruments insured by the Secrelary are insured under programs which require advance paymeat of
the entire morigege insurance premium. If this Security Instrument is or was insured under a program which did not require
sdvance payment of the entire morigage insurance premium, then each monthly payment shall also include olthu:r(.a an
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead

, .. ol » morigage insurance premium if this Security Instrument is held by the Secretery, Each monthly instaliment of the
i ‘morigage insurance premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with
.- "Lender one month prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security
~ [nstrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any morigage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, !Lrower'- sccount shall be
credited with any balance remaining for all installments for items (a), (b), and (c),

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the. morigeg e he the monthly charge by the
Socrotary instead of the m: i i | rower | norigage insurance premium
whea thi Sacurily Tnstrums = "o EHThEReds

Second , to any taxes, . s wm nd r d and other hazard insurance
premiums, as muw; N‘w TALb!

Third, to interest due uoici Uy ¥pte; 1), cument is the property of

Fourth, to amortization of the principal olﬁl;lgolt prop rt3'

Fifth, to late charges cue under mm@' e County Recorder!

4, Fire, Flood and Other Hazard [ngura rer sh ure sl i onts on (he Property, whether now in
existence or subsequently erecled, ngainst any hazards, casualtios, and contingencies, including. fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for (he periods that Lender roquires, Borrower shall aleo
insure ‘all improvements on (he Propesty, whether now in existence or subsequent| d, against loss by floods to the extent
required by the Secretary, All insurance shall be carried with companies approved jby Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if nol made
promptly by Borrower, Each insurance company concerned is hereby suthorized and directed (o make payment for such loss
directly to Lender, instead of to Borrower and to Lendes iintly. All or any part of the insurence proceeds may be applied by
Lender, at.its option, either (a) i the reduction of the indebtedness ainder the Note and this Security Instrument; first to any

delinquent amounts applied in the order in Paragraph -3znd then to prapayment of principal, of (b) to the restoration or repair
of the damaged property. pplication of the procéeds to the principal shall not exten ostpone the due date of the
monthly payments which ved Yo in Paragraph 2, or change the amount of su ents, Any excess insurance
over an amount re« y »11 outstanding indedtedness under the Nefe and ity Instrument shall be paid
to the entity legally entitle
Ia the event of foreck ¢ portg' that extinguishes the
indebtedness, all right, title and interest of Borrower in and fo insurance policies in force shall pass to the purchaser.

S. Preservation and Maintenance of the Property, Leassholds. Borrower shall not commit wasie or destroy, damage
or substantially change the Property or allow the Property to deferiorate, reasonable wear and tesr excepled. Lender may
inspect the properly if the property is vacant or abandoned or the loan is in default, Lender may take reasonsble action fo
protect and preserve such vacant or abandoned property. If this Security - Instrument is on a leasehold, Borrower shall comply
with the provisions of the leass. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Charges te Berrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agresments contsined in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then
Londer may do and pey whatever is necessary fo protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2, i

Any amounts disbursed by Lender under this Paragraph shall become en additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with sny
condemaation or ather taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nots and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any}:galication of the proceeds. to the=principal shall not extend or postpone the due date of the monthly payments, which are
referiod: 1o jn Paragraph 2, or change the amount of such payments, Any excess roceods over an amount required to pay all
outstanding indebledness under the Note and this Security nstrument shall be paid to the entity legally entitled thereto,

, 3. Foes. Lender may collect fees and charges authorized by the Secretary.
9. Groands for Acceleration of Debt,

| (s) Default, Lender ‘un"ly, except as limited by regulations issued by the Secretary in the case of payment defaults,
require ‘immediate payment in full of all sums secured by this Security Instrument if:

(i) Bc,.iwer defauls by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of tboynoxt :gonthr;ypaymont, 3’, y py eq y y P

(ii) Borrower defaults by failing, for a period of thirly days, fo perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the peior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property -is not occupied by the %urclwor or grantee os his or her primary or sscondary resideace, or the
purchaser or grantes does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.,

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Socrour?'. In many circumstances regulations issued bf the Socretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full und foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10, Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment. in full because of

‘Borrower's. failure to pay an amount due under the Note or this Security Instrume splies even after -foreclosure
proceedings are instituted, % T P I na -lls:cw:pt- required- to
bring “Borrower's account ¢ g, to qmll ea]*!g i f r this Security Instrument,
lotl:c‘luuro- costs and reas cuslomiry o tornome an 5?.:‘ s iated with forsclosure

procesding., U instat j nt ‘thye- gblige it shall remaia i
offect u‘:!( Lomr l:::' no: 1 i Nﬂm Eﬂm,Mu g ;umur:hlhbn:ﬁ? ('5
prooeding tbe commescement o . TAFR IREI0RIRS CRROLSN I TUNINEBARAION) svecivdo ooclomre on dibseac
gronndﬁn the future, or (iii; wlatemept, wilf adyersely dm&xwgﬂﬂ&im creaiod by this Security Instrument,

11, Borrower Not [:isased; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums sscured Ly this Security Tnstrument granted by Lender to.any successor in interest
of Borrowsr shall not operale (o release ihe liability of theoriginal Borrower o Borrower's successor in interest, Lender shall
not- be required -{o commence proceedings against any successor in inferest or refuse to extend’lime for payment or otherwise
modify amortization of the sums securec by this Securily Instrument by reason of any demand made by the original Borrower
or Borrower's successors in inlerest. Any lorbearance by Lender in exercising any right or remed y.shall not be a waiver of or
preclude the exercise of any right or remed)

. 12, Successors and Assigns D Joint and Several L yi Co-Signers, The covenazis and sgreemeants of- this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

aragreph 9.b, Borrower's covenants and egreements shellube{joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-signing' shils Sufurit?' Instrument only to morigage, grant and convey that
Borrower's interest in the Proper(y under the ferms ofsiliis Securify Znstrument; (b) is not personally obligated. to pay the
sums.secured by this Security Insirument; and (c) agrégs thai Lendar eénd any other Borrower may agree. to extend, modify,

forbear or make any accom: ne with regard fo the term of this Security Instrument o ote without that Borrower's
consent,

13. Notices. Any nof sr provided for/da, AR Secarity Instrume ven by dalivering it or by
mailing it by first class - mai e law requires i26"of another msihod -be directsd to the Propert
Address or any other addres te of be given by first class mail

" to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any motice provides for in this
Security Instrument shall be deemed to have besn given to Borrower or Lnder when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall. be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the: Note
conflicts with applicable law, such conflict shall not affect other roviniom of this Security Instrument or the Note which can
::cf.i:::oltq wilh:lul‘ the conflicting provision, To this end the provisions. of this Security Instrument and  the Note are

to be severable,

1S, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument, -

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender's agents lo collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Londer and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives rotice of breach to Borrower: (2) all rents received bf,' Borrower shall be held by Borrower as trustes for
benefit of Lender-only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect

" ."and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or

‘Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16, '

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notico of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of reats of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows: »

]; - —‘—_""——'—_———

-

17, Ferecleoure Pueoduu. If Lender requires immndiate payment in full under paragraph 9, hu‘u may
foreciese this Security Instrument by pdicial proceeding. Lender shall be entitled to collect all expenses :ug‘un‘
in pursuing -the remedies provided in this paragraph 17, including, but not limited {o, reasonable atterneys’ ‘Toba
and cests of title evidence,

r 18. Releass. Upon paymeat of all sums secured by this Securily Instrument, Lender shall release this Security
‘ Instriiment without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

prei - ‘Acceleratien - CI ry wote -secured thereby - wot- h' thiaias
; oli.nblo for insurance under nﬂwm Ninety d¢ from the: date

: barsof, Lender may, at ite i puymut in full of all ‘sums-
secured’ by this Socuity mm EM‘ e retary dated subsequeat to:

. S 8/30/90 ’E'mb'Ewchm'eﬂtcllﬁm\e jsnienibiefSecusify lnsirument and -the mole secured

! thereby, .shall .be.deemed conclusive iﬁgﬁm otwithst  the lc. ing, this option may not be

. oxsrcised by Lender when the uumlnmﬁ r LY s failure 1o remit a mortgage ‘insurance

' promium: lo the secretsry.

Riders to this Socurity: Instrument. !f one or more ridors are executsd by Borrowsr and recorded together with:
this Security Instrument, the covensnis of each such sider shall be ofporated ialc and shall amend and supplement: the

covensats aad a'mnnah | this Securily Instrument as if the rider(s) were in a parl of this: Security Instrument:
[Check applicable - box(es)] _
B Condominium Rider Adjustabls - Rate Rider E Jrowing: Equity Rider
Planned Unit Dovelopment Rider Graduated Payment Rid Dther

I T e =

BY SIGNING BELOW, Bocrower accepts and agress 16'the termi contained in this Security [nstrument and ia any rider(s)
exscuted by Borrowsr and recc 4 with. it, ‘

L — — \Zb_uéw , joa— (Seal)

FORRINO CAV “Berrowee
, (Seal)
LETICIA CAVAZOS His Wife Borrewer
g N Pegs ot & ‘
i ' STATE OFINDIANA,| Lake  County se:
i .
; " Onthis gp day of May ,19  go , before me, the undersigned, a
‘“ and for seid County, persosally appeared  FORT INO CAVAZOS and alifs
LETICIA CAVAZOS ;f,)
. ! , and acknowledged the execution of the fc
WITNESS my hand and official seal. j»
. 7 () bt
My Commission expires: 1-26-91 (Tl A, I.I Pt | |
Notary Pubtic Linda 4. McBriff@e: ?“’«'% "?{“(’f
A'l M s "v..
This instrument was prepered by: '3'{1" ‘5; g " kt;,r""
‘ ’ 4
&NBShES cfegdbelter S
8131 W. 9Bth Street o

Oak Lawn, lilineis 60453

o.-«mo (3001




