(Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument") Is given on MAY 24TH
19
(‘Borrower”). This Security Instrument Is given to
GAINER BANK, NATIONAL ASSOCIATION
, which is organized and existing underthe laws of THE UNITED STATES OF AMERICA
115 S. COURT ST., P. 0. BOX 200, CROWN POINT, INDIANA 46307
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“"9:2 The mortgagoris CHARLES I. HASSELBRING and ALEIDA C. HASSELBRING, HUSBAND AND '

(Lender”).
Borrower owes Lender the principal sum of .« SEVENTY THOUSAND DOLLARS ¥ kdiiikiciisiiidiokinhii ik
****i************t******************************************************************

, and whose address is

Dollars ($. 70000.00 ) This debt is evidenced by Borrower's note
dagd ttri'o i;amedmngasthls htht: full debt; lfnot
= paid earlier; due and payab urity instrument -
secures to Lender: (a) the re b@&n %’atw‘lﬁnts b, vals, extensions and
modifications; (b) the paym . Rraph 3ct the security of this
Security Instrument; and (c) mmmdﬁgﬂm. wd Security Instrument and
the Note. For this purpose, Borrow¢iads Rarehymorigage, geantendsonveysetandadine following described property
located in LAKE the Lake County Recorder! County, Indlana:
LOT 2 AND THE SOUTH:-5 FEET OF LOT 1 IN:PLEASANT HILL FARM SUBDIVIS DN AS
- PER- PLAT THEREOF, RECORDED IN: PLAT BOOK 37, PAGE 7, IN THE OFFICE Th;
RECORDER OF LAKE COUNTY, INDIANA.
g =
- Laode ]
whichhastheaddressof. 9319 STATE LINE ROAD ' DYER '
(Street) (City)
indiana 46311 ("Property Address"); -
(@p Code)

i
H

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the proper

ty. All replacements and additions shall also be covered by this Security instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

. >
limited variations by jurisdiction to consitute a uniform security instrument covering real property.
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. JSNIFORM COVENANTS: o and Lender covinant and lgmlsm
2521 Payment of Principal ; Prepayment and Late Charges shail promptly pay when due

.the principal of and Interest onthe debt ovidemed by the Note and any prepayment and late charges due under the Note. -
2, Funds for. Taxes and insurance. Subject to applicabie law or 1o a written walver by Lender, Borrower shall pay
to Lender on the'day monthly payments are due under the Note, untii the Note Is pald in full, a sum ("Funds’) equal to
one-twelfth of; (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, If any; (c) yearly hazard insurance premiums; and (d) yeary
mortgage insurance premiums, if any. These items are called "escrow ltems.” Lender may estimate the Funds due on the
basls of current data and reasonable estimates of future escrow items.

The Funds shall be held in an instituticn the deposits ¢ accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender Is such an institution). Lender shall apply the Funds to pay the escrow itams.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree In writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficlent to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is scld or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless appllcable law provides otherwlse. all payments received by Lender under
paragraphs 1 and 2 shall ment charges due under the

Note; third, to amounts p due.

4. Charges; Liens. | HQMﬁﬁfﬁ fines e ns attributable to the
Property which may attai [mm mw m e and rents, if any.
Borrower shall pay these m \ manner, Borrower shall
pay them on time dlrecﬂy ﬂf@ Ish to Lender all notices of amounts
to be paid under this parag “ Eorr werﬂ\a es these payme% ower shall promptly furnish to Lender
recelpts evidencing the p |ents € L.oun ecor

Borrower shall promptly discharge any lien which has prlorlty over this Securlty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligati 1 by the lien Ina mani ptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which In the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lander subordinating the lian to this Security |nstru: f Lender determines that any part of
the Property is subject to a lien which may attaln priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satlsfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the Improyaments now existing or hereafter eracted on the Property
insured against loss by fire, hazards included within thetarm "extanded coverage® and any other hazards for which Lender
requires insurance. This insurance shall be maintalisee th the antatints and for the periods that Lender requires. The

insurance carrier providing thas Insurance shall be chasen by Boircweat subject to Lender's approval which shall not be
unreasonably withheld.

All Insurance policle wals shall be aceeptable to Lender and shall Inciud ard mortgage clause.
Lender shall have the rigl nolicles and renawalsyitliender requires, Bo romptly give to Lender
all receipts of paid premi i notlces. Inthe‘évant'of loss, Borrowe ipt notice to the insurance

carrier and Lender. Lend

Unless Lender and Borrower otherwlse agree inwriting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repalir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. |f
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security instrument Is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protaction of Lender's Rights in the Property; Mortgage Insurance. |f Borrower falls to perform the
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, withinterest, upon notice from Lender to Borrower
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A-reguesting payment” ' ' : g . '-
-5 Lander required moﬂgqo'sumnco as a condition of making the loan by this Security Instrument,
- Bomower shall pay the premiums required to maintain the insurance In effect until such time as the requirement for the
" Insurance terminates In accordance with Borrower’s and Lender's writteii agreement or applicable law.
- 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .. -

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pald to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall hot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrower shall not operate to release the liability of the original Borrower or Barrower's successors in interest.
Lender shail not be required to commence proceedings against any successor in Interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or nreciuda tha exarcise of any riaht or remedy.,

11. Successors al d Joint and Several Liabllity. Co-s ants and agreements of
this Securlty Instrument 'DU(?ﬁl‘q] gelgngof Lot ver, subject to the provisions
of paragraph 17. Borro\ snts and agreements shall be joint and severat ar who co-signs this Security
Instrument but does not i Np ffb@E ESIQI tlimknt or igage, grant and convey
that Borrower's interest Property under the terms of this Security tnstrameht; (o) is rsonally obligated to pay

the sums secured by this Secur(ii Instsulnent;and (e} agrass thatl gnder prddny
modify, forbear or make zny accomogatl I f g r
modfy, forbear of make ofpfignE Uk @G e eIE loRieRer!

12. Loan Charges. |fthe loan secured by this Security Instrument Is sublect to a law which sets maximum loan
charges, and that law s finally Interpreted 8o thal the Interest or other lean eharges collacted or to be collected in
connection with the loan exceed tHe parmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded.
permitted limits will be refunded to Boirower. Lender may choose to make this refund by recucing the principal owed
under the Note or by meking a direct payment to Eorrower. f a refund raduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights. ifenactment orexplration of applicable laws has the effect of
rendering any provislon of the Note or this Security Instrusignt unenforceable according to its terms, Lender, at its option,
may require Immediate payment in full of all sums segticsd bythiE Security Instrument and may invoke any remedies

athr Enrrower may agree to extend,
ity Instiumant or the Note without

permitted by paragraph 19. |f Lender exercises this'option, Lenday shall take the steps pecified inthe second paragraph of
paragraph 17.

14. Notices. Any » Borrower proviiadiforinthis Secutity Instrument shal 3n by delivering it or by
maliling it by first class n nplicable law requires use Gi'another method. 7/ 1all be directed to the
Property Address or an! s Borrower desigiatas bynotice to Lender ) Lender shall be given by
first class mail to Lende Merelnorany otheraddress tendef rtice to Borrower. Any notice
provided for in this Secuiity tistiuineni shali be deeiried {0 hiave Leei give IG CGITGWer Gi L&l der when given as provided
in this paragraph. '

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the-
jurisdiction in which the Property is located. in the event that any provision or clause of this Security instrument or the
Note confiicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security instrument and the
Note are deciared to be severable. -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any

| interest in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

| person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the rightto have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




. ‘v 9. Acosleration; der shall give notice to Borrower prior- ation following Borrower's

Pl

“Breach of iy covenant or agreément in this Security Instrument (but not prior to accelération under paragraphs 13 and 17
” uniess appiicable law ptovldo'l.oﬂnml'u); The notice shall specify: (a) the default; (b) the action required to cure the
defiult; (o) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that faliure to cure the default on or before the date specified in the notice m«y result in acceleration of the sums
secwied by this Security instrument, foreciosure by judiclal procseding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asseit in the foreciosure proceeding the non-
existence of a default or any other defense of Borrowsr to acceleration and foreciosure. If the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Becurity Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remaedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fess and costs of titie evidence.

20. Lender In Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
by judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property Including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on recelver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.

23. Riders to this Sacurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. (Check applicable box(es))

D Adjustable Rate Rider 1 condominium Rider 24 Family Rider
O Graduated P D) Pratres v eevagpmen: 0
O other(s) (st NOT OFFICIAL!
BY SIGNING BEL( 0 ma pts and agrees to the terms and covenants ct d in this Security
Instrument and in any rider(s) e HdWr S Fchrasammpiperty of

the Lake Coyt;y Recorder!

. 2 . 5! /M o (Seal)

CHARLES 1. HASSELBRING l -Borrower

.ﬁ e (. ot bl —ry (Seal)

ALEIDA C. HASSELBRING  C/ Borrower

(Seal)

-Borrower

) ‘_(Seal)

-Borrower

~ (Space Below This Ling For Acknowjadgment) —

STATE OF INDIANA, County ss:

Onthis 2)4”“ aay or iy 97 Jv | Deidie ine, the Unders‘gned, a

Notary Public In and for sald County, personally appeared CHARLES 1. HASSELBRING and ALEIDA C.
HASSELBRING, HUSBAND AND WIFE

, and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal. .
LS

My Commission expires: : . /\ ( }g,\t:;?*
10-17290 P Q%W WWM PR

County of Residence: Lake Iinda S./Wood = |  NotatyPublic TR
This instrument was prepared by: J, |, EMERSON, AS VICE PRESIDENT OF ST
GAINER BANK, NATIONAL ASSOCIATION i g;g,f&f et




