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BancPLUS MORTGAGE CORP.
P.O. Bex 47824
‘San Antenie, Texas 70268-6049

[2ip Code). (*Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.

All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principsl, interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, imurence end Other Charges. Borrower shall include ir: each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments levied
or 10 be levied against the Property, (b) leasehold paymems or ground rents on the Property, and (c) premiums for insurance required

by_paragraph 4. (6 gO
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MORTGAGE 161: 3648826
THIS MORTGAGE (*Security Instrument*) is given on MAY 29 J9 80 .
The Mortgagor is
MELLIC:  SCOTT , AN ADILY PERSON
whose address is 4886 VIRGINIA STREET
GARY, IN 46408 . ("Borrower), This Security instrumant Is- given ‘1o
BancPLUS Mortgage Corp. '
which Is organized and existing under. the laws of The State of Texas and whose
address Is 9601 MCALLISTER FREEWAY '
SAN ANTONIO, TX 70216 .
' (“Lender*), Borrowar owas Lender the principal sum' of
THIRTY SIX IHWSANO VE G el
. -Dollars (US, $38,, 122, 00- . pmmm offdwer same- date’ 35 this Securlty
insirument ("Note") which 7 payments, with the full S;ebt. ( lier, due and pwab!o on:
JUNE 1, 2020 f s | \ the repayment of the  debt
ov_ldoncod by the Note, with . NQ T:;QE EI@JAL il other sums, with interest,
advanced - under ‘paragraph 6. I‘Q‘t& )i Borrower’s covenants and:
agreements under this. _Socu Y W%W‘?%&f@ pﬁmdﬁww es &r\ mortgage. grant and convey: 10-.
Lender the- folowing described oportv logdied i, alce County Retagder! '
County, Indiana;
THE: SOUTH 2' FEET OF LOT @, ALL OF ILOT 9, 4ND THE NORTH 7 FEET OF OT 10 IN
CAROLINA VILLAGE, (N THE CITY OF GARY, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 29, PAGE 08, IN.THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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. * Edch -monthly instaliment for jtems (a), (b), and (c) shail equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full annual
¥nount for each item shall be accumulated by Lender within a period ending one month before an item would become delinquent,
Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they became delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future montkly payments for
such items. payable to Lender prior 10 the due dates of such Items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and If payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 10 subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficiem to pay the
item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or before the dale the item
becomes due. '

As used In this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her designee,
Most Security instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium, If this Security Instrument is or was Insured under a program which did not require advance payment of the entire
mortgage Insurance premium, then each monthly payment shall also include either: () an instaliment of the ann.d mortgage insurance
premium to be pald by Lender to the Secretary, or (i) a monthly charge instead of a mortgage Insurance premium if this Security
-Instrument is held by the Secretary, Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to
accumulate the full annual mortgage insurance premium with Lender one month prior to the date the fulk annual mortgage Insurance
premium Is due 10 the Secretary, or if this Securlty Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

if Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all instaliments for items (a), (b), and (c) and any mortgage Insurance premium instaliment that
Lender has not become obligated to pay 10 the Secretary, and Lender shall promptly refund any excess funds 10 Borrower, imymediately
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First , 10 the mortgag whly charge by the Secretary

Instead of the rrl\omhly mortg or DW&HM éﬁte i’§ - R premium when s Security
instrument was signed;.

o ' M 1 and other hazard. Ir
e s IO P RITCTAL ™ o o v v

Third , to interest due the_Note: -
Fourth . 1o amortizatior Joss Docwment is the property of

m__th:. 1o late charges dué under the m% Lake County Recorder!

4, Fire, Flood and Other Hezard insurance. Borrower shall insure all improvements on the Property, whether now In existence
or subsequently erected, aga any hazards, casualtl ntingerci including fire, for which Lender requires Insurance, This
insurance shall be maintained in the amounts and for the periods that Lender raquires. Borrower shall also Insure all improvements on
the Property, whether now In existence or subsequently erected, against loss by flot 10 the extent required by the Secretary, All
insurance shall be carried with companie proved by Lender, The insurance policies ar awals shall be held by Lender and shall
Include toss payable clauses In favor of, and [n a form acceptable to, Lender.

in the event of loss, Borrower shall alve Lender immadiate no by maili Lender may make proof of loss if not made promptly
by Borrower. Each insurance npany concerned IS hereby authorized»and directed to make payment for such loss directly to Lender,
instead of to Borrower and 10 Lender jointly, All or any part of the insurance proceeds may be applied by Lender, at its option, either
(a) to the reduction of the indebtedness under the Note andithis 'Secuiity Instrument, first 10 any delinquent amounts applied In the

order in Paragraph 3, and the orepayment of principal,<en o) 1o fhasesioration or repair of the danaged property. Any application
of the proceeds to the principai shal not extend or postpong the due date af the monthly payments x \ are referred t0 {n Paragraph
2. or change the amount of § WMents, Any excess Insufance=proceedssover an amount requiret y all outstanding indebtedness
under the Note and this Secu ment shall be paid o the entitv—tegatly entitled thereto

in the event of fore is Security Instrament;ar| othor transfer { ‘operty that' extinguishes the
indebtedness. all right, title an ‘awer-in and to insurdnte policies in force purchaser,

§. Preservation and Maintenance of the Property, Lesseholds. Borrower shall not commit waste or destroy, damage or
substantially change. the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the

. property if the property is vacant ‘or abandoned or the loan is in default. Lender may take reasonable action to.protect and preserve
"such vacant or. abandoned property. If this Security Instrument is on a leasehold, Borrower shail comply with the provisions of the lease.

If Borrower acquires fee title 1o the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing,

8. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all goverrmental or municipal
charges. fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly 1o the entity
which Is owed the payment, If failure 10 pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever Is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,

i
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\Aw dpplication of the pfocuds to the principal- shall not extend or postpone the due-date of the monthly payments, which are
reforred 10 in Paragraph 2, ‘or change :the amount of such peyments, Any exXCess proceeds over an amount required 10 pwy
outstanding indebledness mdor the Note and this Security instrument shall be paid to.the enlity legally entitied thereto,

8. Fess. Londer may collect fees and charges authorized by the Secretary,
0. Greunds fer Accelerstion eof Dabt,

(s} Defsult. Lender may, except as limited by regulations issued by the Secretary in the casg- of pawnont defaults, require
immediate hayment in full of all sums secured by this Security Instrument if:

() Borrower defaulls.:ﬁ) falling 10 pay in full any monthly payment required by this Security Instrument prior 10 or on the
due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of Ihirly days, to perform any other obligations contained In this Security
Instrument, :

(bl Ssie Without Credit Apprevel. Lender shall, if permitted by applicable taw and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security instrument if:

(i) Al or part of the Property Iis otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property Is not occupled by the purchaser or grantee as his or her primary or secondary residence, of the
purchaser .or grantee does SO occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

i No Walver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect 10 subsequent events,

(& Reguistions of HUD Sscretary. in many circumstances regulations issued by the Secretary will limit Lender's rights in the
case of ‘payment defauits 10 require immediate payment in full and foreclose If not paid. This Security Insirument does not
authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

" "10," Reinstatement, € i be reinstated {f Lender ehas - req @yment - in--full-- bacause . of
Borrower's failure 10 pay : sell e CNas L ar T hiE (Sactrity TnSteuron, lies. even after foreclosure
proceedings are_instituted. 1 lhe Security instrument, Borrower shall tender 3 | amounts.required to"bring

Borrower's account current o mm WERL Is strument, foreclosure costs
and reasonable and customar Breclosu yding. Upon reinstatement by

S S T AP, 1 i et

commencement of foreclosuré proceedin ﬂﬂtﬂ: ?pre aot of a current foreclosure
proceeding, (il) reinstatement wili precludo ‘L'Ilosure on ﬁrent gr s in ?’Pe , or <m) reinstatement will adversely affect the
priority of the lien created by this Security Instrument,

11. Borrower Not Reolemsed; Forbesrsnce By Lender Not o Waiver, Extension of ihe (ime of payment or modification of
amortization of the sums secured by this Securily Instrumant granted by Lender to eny successor in interest, of Borrowser shall not
operate to release the liabllity of the orlginal Borrower or Horrower's successor In Interest. Lender shall not be required to commence

proceedings against any successor In inte or refuse to extend time for payment otherwise modify amortization of the sums
secured by this Security Instrument by reason of:any demand made the original Borrower or Borrower's successors in interest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Ssveral Liabllity; Co=8igners. The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of iender and Borrower, subject fo the provisions of paragraph 9.b.
Borrower's covenants and ag ments shall be joint and severall Any Barrower who co-signs this Security Instrument but does not

execute the Note: (a) Is co-s! ).this Security Instrumentibhiy-iormirigage, grant and convey that Borrower's interest in the  Property
under the terms of this. Sec ‘ument; (b) is not persenslly. obligated io-pay the sums secured by Security Instrument; and (c)
agrees that Lender and any Horrower may agree 36-axtend, modify,. forbear or make any at odations with regard 10 the
term of this. Security Instrury he Note without thatBorrowar's-consant,

13. Notices. Any noti sr provided for tn this_Secunity ihstrument shall be vering it or by mailing it- by
first class mail unless applic 35 -usa. of anothétmethodsiTtie notice shall t e -Properly Address or any
other address Borrower des to Lender, Any nofice 1o Lender shall be 5s mail 10 Lender's address
stated hereln or any addres: by Security Instrument shail- be

deemed - to/ have been given to Borrower or Lender when given as provided in this paragraph

14. Oovomlnll.lw; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. in the event that any provision or clause of this Security instrument or the Note conflicts with
applicable 1aw, such conflict. shall not affect. other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the.provisions of this Security Instrument and the Note are declared to be severable,

18. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
sacurity only,

if Lender gives Notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustes for
benefit of Lender only, t0 be applied to the suns secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive- all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower :has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is a breach, Any application of rents shall
not cure or walve any default or invalidate any other right or remedy of Lender. This assigrment of rents of the Property shall
terminate when the debt secured by the Security instrument is paid in full, ;
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» NON-UNFORM  COVENANTS, Borrower and Lender further covenant and agree as follows:

7. Fomluun Precedure, if Lom requires immediate payment in full under paragraph 9, Lender mey (ereciose this

Security

instrument by judicial precesding. Lender shall be entitied te coliect -all experwes incurred in: pursuing the remedies

provided lp \tm paragraph 17, including, but not limited te, reasensbie - sttorneys’ fees and cests of title evidence.

1. ﬂolnn. Upon payment of all sums secured by this. Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.

19. Walver of Valustion and Appralsement. Borrower waives all right of valuation and appraisement,

. Acceleration Clau
insurance under the National
option' and notwithstanding 2
A- written statement of any
from the, date -hereof, declin
such - ineligibllity, Notwithstar
solely due to Lender's failur

Riders te this 5

Securltv Instrument, -the cov
agreements of this Security

] condomini

E:]'Ptamed Ur

BY SIGNNG BEL(
executed by Borrower an

Witnesses:

SNOUIU 1IHS' OBLWILY i Uils 1!
VNG 1S

2graph 9, require immediate payment In full of

% mmmm@mm; o
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vity lflmlgolvl‘#.3 k%%r%gyl}ugx are e ecutede R' Borrower &

nts of- each such rider shall be incorpor2ted into and shall amend anc
trumsnt, (Ch

Rider DA( stable Rate Rider D
[:IGv Jjated Payment Ridern D

, Borrower accepts and agrees to the lerms contained In this Secur

irument as 17 the-rider(s) in|a part of this Securlt

Jevelopment Ki

)corded with it,

O/,

| thereby not be-eligbte . for-- - - - -

weof, Lender may, at its
by this Security Instrument,
\Y$ )

deemed- conclusive proof of
unavailability -of Insurance [s

recorded together with this
spplement the covenants and
applicable box(es))

wing Equity Rider
er

Instrument and In any rider(s):

/ (Sedl)

-Borrower

(Seal)

-Borrower

(Seal)

~Borrower

(Seal)
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-Borrower

STATE OF INDIANA,

On this 30th
Paula Barrick
Nellie Scott

WITNESS my hand and official seal.

My Cormmission expires:

This Instrument was prepared by:

L963

10-2-93

Lake

day of May 18

County ss:

. before me, tho,'fbndef‘glpr)ed

9
. a Notary Public in and for said County, persﬁbafl'y{ ) ared)

Notary Public

KARON NICHOLS of BancPLUS Mortgage Corp.

PAULA BARRId ?
LAKE CO. Rtgunnns
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