103459

MORTGAGE

THIS MORTGAGE (*Securlty instrument®) is given on May 31

1990, The mortgagor is Kevin F, MoGuim and Bdith A, MoGuire , husband and wife, both of
adult age:

1365049

_ , ("Borrower”). This Security Instrument Is given to
Union Federal Savings Bank » which Is organized and existing
under the laws of the United States , and whose address Is

200 East Berry Street, Fort Wayne, IN 46802 ("Lender”).
Borrower owes Lender the principal sumof Fifty One Thousand And 00/100

Doilars (U.S. $ 3 : id | by Be

L. RIS LY. 9 ) the same date as this
" Security.Instrument Bs#)r ~ pakd earlier, due and: - - -
payable on June ) the repayment of the

N
e T e .

located in La) the Lake

Lots 18, 19, 20, 21, 22 27 in Woodridgs Gardens S.bAivisfon, in the City
of Hobart, as per plat thereof; recorded in<Plat Book 20 page 38, in the Office
of the Recoxrder of Laks County, Indiana,

i
HAS

L Ja'
30 31

AN ~3‘§;VHV301‘1 3

which has the address of 220 N, Wabesh St.

(Street])

indlana 46342 2 Gode] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security instrument as the "Property.”

i BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty. v
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UNIFORM COVENANTS. mm_ Lender covenant and agree as foll g 5%
« . % Payment of Principsl a ; Prepayment and Late Charges. ‘wer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security instrument; (b) yeary
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (Including Lender if Lender Is such an Institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or vertfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree In writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lav
requires Interest to be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrawer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, elther promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow ftems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.
Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
J
|
|

paragraphs 1 and 2 shal! he applied: first, to late charges due under the Nate: secon d, t bayment charges due under the
Note; thlfd, to amounts i e v &y 10U, 0 ITIBIest QUO; ary | due,
4. Charges; Liei , ﬂmum&nﬁ,x&.\ . »sitions attributable to the

Property which may atta v Nﬁglqtyﬁ leasgh aund rents, if any.
Borrower shall pay these jons Is nher mm}t notp at manner, Borrower shall
pay them on timie direct! 0 ,2¢rson qwed payment. Barrower shall promptly furnish o ler all notices of amounts |
to be paid under this paragye mﬁouf’t&wﬁ&g ﬁmm&ﬂf‘%ﬁﬂo shall promptly furnish to Lender |
receipts evidencing the payments. the Lake County Recorder!

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation securad by the fien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement.of thedien In, legal proceedingswhich in the Lender's opinion operate to
prevent the enforcement of the lier or forfelture of any part of the Property; or (c) securas from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrn Lender datermines that any part of
the Property Is subject to a lien which may attain priority over this Security Inst-ument, Lender may give Borrower a
notice identifying the lien. Borrcwer shall satisfy the |len or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the Improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within thetstm ektended coverage® and any other hazards for which Lender
requires insurance. This Insurance shall be malntalnad i the aimoiats and for the periods that Lender requires. The
insurance carrler providing the Insurance shall be chosen by Bongwer subject to Lender's approval which shall not be
unreasonably withheld.

All insurance poli snewals shall beraccaptable to Lender and shall I indard mortgage clause.
Lender shall have the rig > pollcles and renewais. ifLender requires, B promptly give to Lender
all recelpts of paid prem| al notices. In thg’event'of loss, Borrow mpt notice to the insurance
carrier and Lender. Lend f £

4

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fe titie to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. |f Borrower falls to perform the
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever s necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may Include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower
requesting payment. WI07A  Page20f4




. ‘ " B
v ItLender requirdd o gage u‘m as a condition of making the loan sec'd by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property Is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is
given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or *
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors In interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerclsing any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. sucm and Acainmna Baund: inint and Qavaesval i iathilitss Mo alemena TLo covenants am agreemﬁnts d

this Security instrument néfit the succ g8ssors and. assigns o, wer, subject to the provisions
of paragraph 17. Borrow ; 2 Agleements b Jolit e o - - who co-signs this Securlty
Instrument but does not p N&Waﬁlﬁwm lpsteuiment tgage, grant and convey
that Borrower's Interest | opert te l“p!u. N rsonally obligated to pay

the sums secured by this urity Instrument; and (c) agreps that Lender and any oihar 8 /er may agree to extend,
modify, forbear or make any J?ﬁusaﬁmmmﬁ&s ﬁ%ﬁrﬂ!’& uityinstrument or the Note without

that Borrower's consent. the Lake County Recorder!
12, Loan Charges. (If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the interest or othar loan charaes callected or to be collected in

connection with the loan exceed the permitted limits, then: (8) any.such loan chaige shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction wil be treated as a
partial prepayment without any prapayment charge under the Note.

13. Legisiation Affacting 8 Rights. If enactni xplration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls according to Its terms, Lender, at its option,
may require immediate payment In full of all sums securad by thils Security Instrument and may Invoke any remedies
permitted by paragraph 19. If Lender exercises this opiian, Lender shall take the steps specified In the second paragraph of

paragraph 17,

14. Notices. An s to Borrower providec forin this Sacuity Instrument shatt 'en by delivering it or by
malling it by first class m applicable law requires use of another method. Tha all be directed to the
Property Address or any sg Borrower designates by notice to Lende:. 4 Lender shall be given by
first class mall to Lender o herein or any atfaraddress Lender de tice to Borrower. Any notice
provided for in this Secu il be d t jer when given as provided
in this paragraph.

18. Goveming Law; Severability. This Security Instrument shall be governed by federal faw and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrowstr’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earler of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lander all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

WI07A Page3of4
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vl s ‘ . ' 1365049
“ NON-UNIFORM COVENANQ Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower's
breach of any covenant of agreement in this Sng(:urny Instrument (but not prior to acceleration und'o‘rgpnngn hs
13 and 17 unless applicable law provides otherwise). The notice shall ity: (a) the default; (b) the acﬁon

uired to cure the default; (c) a date, not less than 30 days from the date the nofice is given {o orrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure b ludlcul
proceeding and sale of the Property. The notice shall further inform Borrower of the right to rolmL e after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower t0 acceleration and foreclosure. if the default Is not cured on or before the date specified in
the notice, Lender at its option may require immediate rugmem in full of all sums secured by this Security
instrument without further demand and may foreclose this Security instrument by v{gdlcul proceeding. Lender
shall be entitied to coliect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of titie evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed recelver) shall be entitled to enter upan, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, recelver’'s fees,
| premiums on receiver's bonds and reasonable attorney's fees, and thento the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
| Instrument without charge to Borrower.
{ 22. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appralsement.
| 23. Riders t0 this Security instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]

[C] Adjustable Rate Rider [J Condominium Rider [] 2-4 Family Rider
] Graduated Payment Rider [0 Planned Unit Development Rider
[] Other(s) [s

BY SIGNING | ained in this Security

Instrumant and in an

El st (Seal)
-Borrower

‘ I,A&ﬂ;(,g
........................... (Seal)

-Borrower

STATE OF INDIANA,

Onthis...... 3485 oo day.of veueree: -\ A 19::90., befora me, the undersigned, a
Notary Public in and for sald County, personally appeared ... Keyvin Fx. Moo iem, s B A.Wn,hglﬁlﬂ
w50, 0o, GF AT 00 sdbenssssn s s , and acknowledged the execution of the foregoing instrument.

WITNESS my hand and officlal seal.

My Commission explres: 10~2-93 W 7

P ATLATBARRICK ™" o

This Instrument xd bye..... e LIRS+ Bk Mnaw.

A P9 AALL B e

MECLLLVLLIS, UV 4041V




