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MORTGAGE e

State of Indiana

THIS MORTGAGE (*Security Instrument") is given on MAY 29
The- Mortgagor is

whose address Is 3433 JEWETT STREET
HIGHLAND, IN 48322

. , ("Borrower"). This Security instrument Is given to
BancPLUS Mortgage Corp.

which Is organized and existing under the laws of. The State of Texas /. nd whoso.
addross Is 9601 MCALLISTER FREEWAY A T
SAN AN'I’WIO ™ 70218

(*Londar®) ‘Barraunr. swes Lender the prlnclpal sum of
SEVENTY- THOUSAND SE! IWRTY NINE AND NO/100 -,
Dollars (US. 670,739, 00 9 RO BB P e -

same date as this- Security
instrument  (*Note"), which onthly  payments, with the full debt,. f

ier, due and payable on
BT R R A T

I other sums, with interest,
advanced under paragraph 6

agreements under this Securily ‘run]ei’n,!sf’a%y %ﬁom%ﬁs pwpmdk%s hera m { Borrower's covanants: and:

lgage. grant- and convey t0
.Lender the foNowing describéd property lacheg h.ale ounty Recaxeder!
-County, indiana:

LOT 20 IN BLOCK 3 IN'DOUTHETT’S ADDITION TO HIGHLAND, AS PER PLA

| | THEREOF,
RECORDED IN PLAT BOOK 11 PAGE 27, IN THE OFFICE OF THE RECORDER OF |LAKE
COUNTY, INDIANA.
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which has the address of 3433 JEWETY STREET , HIGHLAND

[Street, City}.
Indiana 46322 [zip Code). ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property,

All replacements and additions shall also-be covered by this Security Instrument, All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, excupt for encumbrances of record. Borrower warrants and will
defend generally. the titie to the Property against all claims and demands, subject to any encumbrances of record. .

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Texes, insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments levied R

or to be levied against the Property, (b) leasehold payments or ground rents on the, Property, and (c) premiums for insurance required
by paragraph 4,

“'l cb
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Each monihly instaliment for :items - (a), (b), and (c) shall equal one-twelfth of ‘the annual amounts, as roasombcy estimated by

.. Lender, pius an amount sufficient -to maintain an additional baiance of not more than one=-sixth- of the estimated amounts. The full annual

moum for each item shall be accumulaied by Lender within a period ending one month before an item would become delinquent,
shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), togather with the future monthly payments for
such items payable 10 Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required 10 pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent payments by
Borrower, at the optlon of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the
item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or before the date the item
becomes -due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designes,
Most Security instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
Insurance premium, If this Security instrument is or was insured under 3 program which did not require advance payment of the entire
mortgage insurance .premium, then each monthly payment shall also include either: (i) an installment of the annual mértgage insurance
premium to be paid by Lender 1o the Secretary, or (i) a monthly charge instead of a mortgage insurance premium If this -Security
instrument is held by the Secretary, Each monthly installment of the mortgage Insurance premium shall be in an amount sufficient to
aqpunulate the full annual mortgage insurance premium with Lender one month prior 10 the date the fuk annual mortgage Insurance
premium Is due 1o the Secretary, or If this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twaelfth of one~-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance premium instaiiment that
Lender has not become obligated to pay 10 the Secretary, and Lender shall promptly refund any excess funds to Borrower, immediately
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all instaliments for items (a), (b), and (c).

3. Applicstion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First- .- t0 the mortga
instead of the monthly mort
Instrument was signed;

Second , to any taxe

O e s

"thly charge: by the Secretary. - -

premiun when this Security

14 and other hazard insurance

premiums, as required: - Nﬁ'f‘?j W'I mﬁn!

Third , 10 interest due The_bjote; .
Fourth , to amortization ofihe frineigal bl@eWaient is the property of

Elfth . 1o lato charges duo under thed}i@ T ake County Recorder!

4. Fire, Flood and Other Hezerd Insurance, Borrower shall insure all improvements on the Property, whether now In existence
or subsequently erected, against any hazards, casualti i contingenci including i for which Lender requires insurance. This
insurance shall be maintained In the amounts and for the periods that Lender requires. Borrower shall also Insure all improvements on
the Property, whether now (n axistence or subsequently erected, inst loss by floods to the extent required -by the Secretary. All
insurance shall be carried with compan! pproved by Lender, The insurance policies @ gwals shall be held by Lender and shall
include loss payable clauses in favor of, and ) form acceptable to, l.ender.

In the event of loss, Borrower shall give Lender Immediale notice by I, Lendsr may make proof of loss if not made promptly
by Borrower, Each  insurance company concerned is hereby authorized.and direécted 1o make payment such loss directly to Lender,
instead of to Borrower and Lender jointly, All or any part of the insurance proceeds may be applied by Lender, at its option, either
(a) to the reduction of the abtedness under the Note ang’this: S6cdrity Instrument, first to any delinquent amounts applied in the
order in Paragraph 3, and then prepayment of princlpal Soi(5) to ihe resioration or repalr of the danaged propertly. Any application -
of the proceeds to the princ § not extend or postpone the due date-cf the monthly payme h are referred 10 in Paragraph
2, or change the amount of ayments., Any excess ifsurance-proceedsydver an amount requirs 2y all outstanding indebtedness
under the Note and this Sect 3 shall be paid 40 the -entity-—lagally entitled thereto

In the event of for( is Security Insfrumentiyor ‘other transfer
indebtedness, all right, title ar e

roperty that extinguishes the
r in and to insurance policies In o purchaser,

§. Preservation and Maintenance of the Property, Lesseholds. Borrower shall not commit waste or destroy, damage or
substantially- change the Property or allow the Property 10 deteriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and. preserve
such vacant or abandoned property. If this Security Instrument Is on a leasehold, Borrower shall comply with the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing, ‘

6. Charges to Borrower and Protection of Lender's Rights In the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity
which Is owed the payment, If failure to pay would adversely affect Lender’s interest In the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is nhecessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct cf consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the Note and this Security instrument,
Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument, first 10 any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
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“Any. spplication of the': proceeds 10: the: principal shall not extend or postpone the due date of the monihy payments, which are
referrad 10 in Paragraph 2, or change the amount: of Such paymants, Any excess proceeds over an amount required to pay - all
.oummdng indebtedness under the hlo!og‘m this. Security Instrument shall be paid to the entity legally entitied thereto,

0. Foss, Londormw collect fees and charges: authorized by the Secretary,
9, Greunds Yor Acceleration ef Debt.

(o) Defsuit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulls, require
immediate p'wmem in full of all suns secured by this Security Instrument If;

. (i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior 10 or on the
due date of the next monthly payment, or

() Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
instrument,

(5 Sele Witheut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if:

() All or part of the Property Is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The: Property is not occupied by the purchaser or grantee as:his or her primary or secondary residence, or tha
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

i Ne Welver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not:
require such payments, Lender does not waive its rights with respect to subsequent events,

(d: Regulstions of HUD Secretary. In many circumstances regulations issued by the Secretary will fimit Lender's rights in the
case of payment defaults to require immediate payment in full and foreclose If not paid, This Security Instrument does not: -
authorize acceleration. or foreclosure If not permitted by regulations of the Secretary.

~ 10, Reinstatsment, Bc g reinstaied' if Lender has yment in- full -bocauss of -
Borrower’s failure 10 pay an e Dﬁcum@ﬂtﬂﬁn' )5 .even after foreciosure
proceedings are instituted, Tc & Security Instrument, Borrower shall tender in a | anounts required to bring:
Borrower's.-account current in 1 mwfoi‘a@rm ¢ trument, foreclosure costs:
and reasonable and customary ys fee S properly ass closurs ing. Upon reinstatement by

Borrower, this Security Instru NGk -oblm that it secur | remain in effect a B 1ad not required. immediate
payment in full :Co'que{. Lenge ;E‘%ls “Mﬁf&sﬂiﬁo@ﬂbﬂ‘g!ﬁr ok septed  reinstatement after the
commencement of foreclosure” proceeding jcommencement of a current foreclosure
proceeding, (il) reinstatement will preclude %&ﬁ&%%mmmgﬁﬁmﬁ (i) relns;at. m will adversely affect the:

priority of the lien created by this Security Instrument,

11. Borrower Not Relomeed; Forbsarency By Lender Not 8 Wealver. Extension of the time’ of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 10 any successor In interest of Borrower shall not
operate to release the.liabllity the original Borrower or Borrower's successor in Interest. Lender shall not be required 10 comméence
proceedings against any successor [n inter or refuse extend time for payment wise modify amortization of the sums
secured by this Security Instrument by reason of any gemand made by the original Borrower or Borrower's successors in interest, Any.
forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Apsigns Bound; Joint and Seversl Lisbility; Co-Glgners. Tho covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of lender and Borrower, subject to the provisions of paragraph 9.b,
Borrower's covenants and agreements shall be joint and sevecal Ay Botrower who co-signs this Securily Instrument but does not
execute the Note: (a) Is co-signing this Security Instrument ORlY-10-MOrGaga, grant and convey that Borrowar's interest in the Property
under the terms of this Security | ment; (b) is not personrally obligated {G-pay the sums secured this Security Instrument: and (c)

agrees that Lender and any ¢ Borrower may agree to-gxtend,-motify,ifarbear or make any acc dations with regard 10 the
term of this Security Instrume p a without that Borrower's consent.

13. Noticss. Any notic r._provided for IRFthisLSeedriiysinstrument shall - be ering it or by malling it by
first. class mall unless applica S of anotheérmethcd, . The notice shall be ) Property Address or any
other address - Borrower desig > der, Any noilcs-to Lendsr shall be s mail 1o Lender's address
stated herein. or any address ) g security Instrument shall be

deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Qoverning Law; Seversbllity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the. event that any provision. or clause of this Security instrument or the -Note confiicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without: the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severabls,

18. Borrewer's - Cepy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment ef Rents, Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee  for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives Notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to-the sums secured by the Security Instrument: (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shail not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach., Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender, Thi¢ assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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m-wfw COVENANTS; Borrower and:Lender furthér covenant and agree as follows:

N

A

17. Foreciosire Procodure. If Londer uqulm immediste payment In full  under paregraph 9, Londer may fereciess this
Socurity. Instrument by Judicisl precesding. Londer shall be entitied te cellect il expenses ; lmuml in pursuing the remedies
previded in this parsgraph 17, including, but net limited te, reasensbie atterneys' fees and coests ef titie evidence.

10. Relesse, Upon-payment of ail sums secured by this Security Instrument, Lender shal release this Security Instrument

without charge to Borrower,
A

. 19. Walver of Veluation and Appraisement. Borrower waives all right of valualion and appralsement,

~Accwleration Cia
insurance under. the Natioma
option and notwithstanding
A" written statement of any
from the date hereof, decl|
such Ineligibility, Notwithstz

D @ e s @G o
in NINETY (90) DAYS

mé‘ﬁ" QFRI:@IAL.;. e
:I.ﬁ:. tmﬁocuﬂ hstrunem. %'gir gs:igred i :ta £

s50lely " due 1o Lender's failure .emit a m%lgﬂigcmw Réffifi‘?ier'

Riders te this |
Security Instrument, the. co
asgresements of -this Security

[__-] Condomin
[:] Planned L

BY SIGNNG BEL
executed by Borrower an

writy Instrument. If one or more riders are executed by Borrower ar
ants of each such rider shall be incorporated into and shall- emend and
strument as_if the rider(s) were in a-part of Security insirument, (Che

D Adjustable Rate Rider D(
I:] Graduated Payment Ri D(

V, Borrower accepts and agrees to the terms contained in this Securi
gcorded with it.

1 Rider

Development  Rider

thereby not'be eligile for . .

reof, Lender may, at its
by this Security Instrument,
1 B

eemed conclusive - proof of
navaiiability of insurance |s

-ecorded togeiher with this
pplement the covenants and-
applicable box(es))

ving Equity Rider
"

instrument and in any rider(s)

Witnesses:

(Seal)
~Borrower

(Seal)
-Borrower

e L 2l

(Sea)
-Borrowsr

(Seal)
-Borrower
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Lake County ss:

May .19 90 , before me, the undersigned,
Wood , a Notary Public in and for sald County, personally appeared
Stephen E. Fiegle and Jeannine E. Fiegle,

husband and wife , and acknowledged the execution of the foregoing instrument,

I)'wwa tand offlcial sedl.
CStute )]

A
gs, ,ﬂ«aio +17-90
Notary Pwiic " [inda S, Wood

STATE OF INDIANA,

.a.¢ On twsuumm thh . day of
U~ “., Linda S.

nce Lake

KARON NICHOLS of BancPLUS Mortgage Corp.




