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N()TICE THISLOAN IS NOT ASSUMABLE WITKOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is'made a part of this instrument,

This Mortgage, made the 25th day of May , A.D. 1990

between THOMAS W. PATTERSON JR. and SANDRA A, PATTERSON, HUSBAND and WIFE

of the  CITY of SECAUCUS in the county
of HUDSON: , and State of Indiana (hereinafter called Mortgagor),
and

CALUMET SECURITIES CORPORATION

a corporation organized and existing under the laws of THE STATE OF INDIANA
(hereinafter called Mortgagee),

ot

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of
SEVENTY ONE THOUSAND FIVE HUNDRED AND NO/100

: = Dollars
(s 71 ’500.00—————- Y ae autdancsd ke ! a Aartales sarmericommes mrada ~f even Anda bacaselals .he (erms OfWhich are
incorporated herein by r Gin daic al the raic u.
per centum ( 10, 00~~~ P hilehc elSu. ipal and inierest (o be

payable at the office of _
or at such other place M&iﬁﬁﬁﬁf&ﬂlﬂ&oﬂ ortgagor, in monthly

installments of

STX HUNDRED TWEN fEilh%Dm!mlenﬂs-thﬂPmpﬂﬁymf& $627 .47

commencing on the firs dayof Jutine Lakd9(oounand ddntinvinglomthe first day of each month thereafter

until the principal and interest are fully paid, except that, if not sooner paid, the final payment of the entire indebtedness
evidenced thereby shall be due and payable on the first day of JUNE 1, 2020

NOW, THEREFCRE, THIS INDENTURE WITNESSETH: That the Mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interes! according to the tenor and effect
of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions,
stipulations and agreements hercin contained, does by these presents, mortgage . i warrant unto the Mortgagee, all of
the following-described property, : ddin the TowN o

of MERRILLVILL in the county of LiKE and
State of Indiana, to wit: i

}
Lot 175 in Southbrook Unit No. 2, inthe Town'cf Merrillville as per plat thereof,

" recorded in Plat k 43 page 114,-dn the Gffice of the Record: Lake Qoupky,
Indiana. & = o=
S I
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Should the veterans administration for any reason fail or refuse to issue ‘the
loan guaranty certificate in accordance with the provisions of the serviceman's
Readjustment act of 1944, as amended, and the certificate of commitment issued
by the Veterans Administration to guarantee the loan secured by this mortgage
within 60 days of tlie date hereof, the mortgagee may at it's option

declare all sums secured by this mortgage immediately due and payable.

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and
profits until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and
in addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and a
part of the realty and are a portion of the security for the indebtedness herein mentioned:

NONE
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THE MORT1GAGOR FURTHER COVENANTS that:
1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of one instaliment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall
be credited on the date received. Partial prepayment, other than on an instaliment due date, need not be
credited until the next following installment due date or thirty days after such prepayment, whichever is earlier.

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated)
together with, and in addition to, the monthly payments under the terms of the note secured hereby, on

the first day of cach month until the said note is fully paid:

(a) A sum equa A ‘ ' n me due and payable
o due ot R RORROEEE RS i he Morizagor
pror 0 SN OB EECIALL. L o damsen
Zl;::g:[:?: Tﬂibg ﬁort ctcnl%lllr sistotﬁy said 6r0unii‘tr§}1(sof N , laxes, and special

the Lake County Recorder!

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payablc on the note secured
hereby, shall be paid in"a single payment each month, 1o be applied to the following items in the order

stated:

(I) ground rents, taxes, special asscssments, (ire and other hazard insurance premiums;
(I1) interest on theno >cured hercby; and
(LI1) amortization of the principal of said not

Any deficicney in the _amount of such aggregate moathly payment shall, unless ‘made good by the
Mortgagar prior to the due date of the nextisuch payment, constitute an event of default under this

mortgage " Mortgagee's option, Motigagor Wik, pay a ‘‘late charge’ not exceeding four per
centum (4% of any installment whenyaid moreitoan fifteen (15) days aftep”the due date thereof
to cover xtra expense involveddaihandling delimguent payments, but s “late charge'’ shall
not be p »ut of the proceeds ©f any lsale ‘made to satisfy the in ess secured hereby,
unless su ts are sufficient2tasdischarge whesentire indebtedu I proper costs and

CXPENses ¢

4. If the total ceding shall exceed

the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shail not be sufficient to pay such items when the same shall become due and
then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as (rustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Morigagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid

payable,
the deficiency.

on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortgagee.

5

‘6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property
or any part thereof, and in the event of the failure of the Mortgagor to keep the buildings and other
. immntl now or hercafter on said premises in good repair, the Mortgagee may make such repairs as
Wy be dccmd necesury for the proper preservation thereof and the sum so paid shall bear
E : ) Jfor in the principal indebtednen t‘ be paylble lhiny (30) days

b’“'m, o
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7. Mortgagor will contmuously maintain hazard iosurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any "premiums therefor, In default thereof, the Mortgagee may pay the
same. All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to*the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Moitgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged, In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mor(ga'gor in and to any insurance policies then in force shall, pass to the purchaser or grantee.

..8; In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the

_gommuauon of the abstract of title to the above-described real estate, together with interest thereon at the

~ rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and

re

shall be, collecuble as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tcnance. or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ev1denced thereby were included in the note first described abovc. Said suppiéniéritél note or notes shall bear
interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal

monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the
malurity,‘ lhe WhOlc U AU valivwu YLl llll\-l.\‘\ prOVlded for ln the
principal indebtednes: mﬂ ]:Se. reditor. In no event

shall the maturity ei(u N; 6 ;iq-. 61’4’9&::‘1 {Lf f Adii' .

10. If the proceec the loap made by the Mortgagee_to the Mortgagor, th nt of which is hereby
secured, or any part there of hﬁhﬂﬁ%@ﬂ%ﬂ&dﬂh@el’ﬁ'ﬂm used directly or indirectly

to pay off, discharge, orsatisfy, in whleofinjai, any)ns njdreencumblanet upon san\ :mises above described,
or any part thereof, then the Mortgagee shall be subrogated 1o any additional securily held by the holder of such

lien or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as.above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to-exercise said option shall not constitute
a waiver of the right to exercise the same in the evertu@F4ny subsequent default.

12. If proceedings to {orcclose this mortgage ¢ instituted; the Morigagee may apply Tor the appointment of a
receiver (and the Morf hereby consents to-thie a}ppoimtmwer-t ofl a receiver if there'l sen any.default in the
performance of any o ditions of this mortgage),-and-suchsreceiver is hereby red to take possession
of the real estate above collect any rentafy acecued .orte accrue, whethe or kind, for the use or
occupancy of said prer rson, firm or corparafion, or may let or le 25 or any part thereof,
receive the rents, incon refrom, and holdthe proceeds subjec he court, or the judge

thereof, for the benefit of the Morigagee, pending thie final decree insaid proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and. profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a defauit,

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein cither in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

. 14, Any person, firm or corporation taking a junior mortgage, or other lien, upon saii real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indettedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien,

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagec will be entitled to a deficiency
judgment.
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Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws
and’ with reasonable attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby |
amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “‘Mortgagee"’
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise,

IN WITNESS WHEREOF, the said Mortgagor has hereunto set their hands and seal this
-25th day of May , 1990 Cp

e M Vot »L

THOMAS W. PATTERSON. .JR,

= SANDRA A. P.ATTE;I!:\. : \S W. PATTERSON, JR.
NOT QREICIALL -~ © = """
o~ “{ec" ATTORNEY IN. FACT

This Documentis the property of
the Lake County Recorder!
!
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This instrument was prepared by of
STATE OF INDIAN/
COUNTY OF LAKE ’ }
Before me, the undersigned, Ldndays, Wood | , an official
of 3 Lake Countirof the-$tate of Indiana, on this Sth
dayof  May 1990 » personally SPPeated. piBHAS . PATTFRSON, JR. and SANDRA A,
J/H) i WI
PﬁTTERSON,él; 8 w F&attersom Jr i, her attouxs fact and
acknowlédged the exec {oregoing mortgage.
Witness my hand | t te /;%
; [ (Signature) e .
My commission expires ~ 10-17-90 Iinda S. Wood bbbty OMbbly Notary Publ%’q,
County of Resldence:Lake ~ (Official title) & e
THIS ,;NS;‘}.’RUMENT WAS PREPARED BY: ROBERT G. JONES, JR. - EXECUTIVE VICE PRESIDENT . )""
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DVA LOAN NO.

520325

LENDEAS LOAN NO.

319905

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this

25th

day of

May, 1990

and amends the provisions of the Deed of Trust / Mortgage, (the ‘*Security Instrument’’) of the same (date,

by .and between

THOMAS W. PATTERSON, JR. and SANDRA A. PATTERSON, HUSBAND and WIFE
, the Trustors / Mortgagors, and

CALUMET SECURITIES CORPORATION

Adds the following provisions:

The Beneficiary / Mortgagee, as follows:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

Ewe%em:t%

This loan is imm
~“unless the accept
title 38, United ¢

Py

A. Fun 1
trant t .;rN shall be payawl @:Ime o ansn ¢
;gfl:l ’Iél?fsrlbo%umm Vetetan Aftairs; nﬁy}slfﬁ?t’

€ dssumer 1a ' [ i)
Iﬁl %s mstrumem%e e

to:that aiready secur

option of the payee of the indebtedness hereby secured or any transfere
due and payat his fe natically waived if the assun s e
38 U.S.C. 1829 (b):

B. Processing Charge. Upon application for approval to sumpt
fee may be charged by the loan holder or its authorized agent for de
ness of the assumer and subsequently revising the holder's ownersh
transfer is completedd The amount of this chargeé shall not exceed the
Depe nent of Veterans Affairs for a loan to which section 1817A of
States Code applies.

C. Indemnlty Liability. *‘If this obiigation is 4s5umed, then the ass
of tt ligations of the veteran under thé“terms of the instrur
loan, ing the obligation-of the veteran to indemnify the De
exter 1aim payment arising from the guaranty o
this :

ar mtercst at the rai

ich loan to any transferee.

ction 1817A of chapter 37,

this loan as of the date of
an holder or its authorized
United States Government.

| constitute an additional debt

ierein provided, and, at the
ereof, shall be immediately
npt under the provisions of

1 of this loan, a processing
mining the creditorworthi-
records when-an approved
aximum established by the
hapter 37, Title 38, United

ef hereby agrees to-assume all

creating and securing the

t of Veterans Affairs to the
he indebtedness created by

IN WITNESS WHEREOF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider.

Signature of Trustor(s) / Mortgagor(s)

TR e DY

THOMAS W. PATTERSON \R.

Dodna 0.0 N e R, b, D

SANDRA A, PATTERSON BY THOMAS

GLBF FORM 4848 (89%04)

GLBF

W. PAYTERSON, JR., ATTORNEY IN FACT
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Veterans Affairs Rider
To the Deed of Trust/Mortgage

This Rider is made this 25th day of May ,19.90 | and

is incorporated into and shall be dcemed to amend and supplement the Mortgage, Deed of Trust, Deed to
Sccure Debt (the "Instrument”) of the same date given by the undersigned (the "Mortgagor")

THOMAS W.. PATTERSON, JR. and SANDRA A. PATTERSON, HUSBAND and WIFE

and covering the property described in $he lnstrument and located at:
sTep ment 18

7477 JENNINGS P()(:‘l
e e BE BACTAL!

This Doc ntis the property of
the Lallt(%% %:)Blllnt;cRgcorder!

. "thettitle 'Sccretary of Veterans Affairs' shall be substituted for that of ‘Administrator of Veterans Affairs' and-
the designation 'Department of Vcterans Affalrs' shall be'sibstituted for that of 'Veterans' Administration™™ ~
cach time either appears in the Deed of Trust/ Mortgage pursuant (o the provisions of Scction 2, Pub. L. No.
100-527, the Departmcnit of Velterans Affairs Act.”

IN-WITNESS WHEREOF, the Mortgagor has cxecuted this Rider.

TR0 R L

THOMAS W. PATTERSON, UR.

00 0 <O, MF,}‘

KA A. PATTFRSON ortgaggr -
THOMAS . ""‘-4*

( “PAPTERSON, 1., ATTORNEY IN FACT

SMU 1138 (7/89)



