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— 714 Williams .Dr,

; —— 103429 //W'/%wr’) e

— _Crown Point, IN '46307"

First Bank of WHiting
15C0 - .119th Street

Whiting, IN 46394
MORTGAGOR
“)” Includes each mortgagor above.

MORTGAGEE
“You" means the mortgages, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, ), —Wallace Webb
, mortgage, grant and convey to you on May 30, 1990 , the real estate de-

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at

anytime in the future be part of the property {all called the “property”},

PROPERTY ADDRESS: 714 Williams Dr.. ,

{Street)
Crown Point,

LEGAL DESCRIPTION: et

, Indiana 46307

(Zip Code)
Lot 5 execept the South 10 feet thereof, Block 2, Parkview Addition, in

the City '0f Crown Point, as per plat thereof, recorded in Plat Book 27 page

67 in the Office of the Recorder of Lake County, Indiana.
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TITLE: |:covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, cufrent taxes and
assessments not yet due and
SECURED DEBT: This mortgage secures.repayment of the secured debt and the performa f the covenants and agreements contalned in
this mortgage and in any other document Ircorporated herein. Secured debt, as used in.this-mortgage, includes any emounts | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances described below.
The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):
The above obligation is ¢ I\payable on May 30, 2010 : y if not paid earlier.
The total unpaid balance L mongagﬁ atany.one;time shail pot exceed a maxin!
Twenty Four T Nine Hundred Ninety Njpe
and all other amounts; § ar
any of the covenants an

| amount of
0

d under the‘teyins! of this'mortgage to prot

alned in this morigageé.

), plus interest

f this mortgage or to perform
Future Advances: The above debt is secured even though all or part of it may not

and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

a

t be advanced. Future advances are contemplated
X} Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
made a part hereof.

R -crenarram—

&KJ'A copy of the loan agreement containing the terms under which the interest rate may vary Is attached to this mortgage and
RIDERS: ] Commercial
ng the segured

O

SIGNATURES: By signing below, | agres to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
tand in a Wﬂi above and signed by me. | acknowledge receipt of a copy of this mortgage.
Waf{aceWebb

ACKNOWLEDGMENT: STATE OF INDIANA,

F
Lake , County ss:
On this 30 day of ___May , 1990 _, before me, Wal 1acef‘“ ebb 1 g
, personally appeared iy 4 "
‘," o L Ve A' "'/i, e
and acknowledged the executhnfc')'f',tﬁ:e"fbregoing:lvns‘trument. o
My commission expires: JZ-/F~-F </ . Jhos ‘
: Qa.:, Lo
' ' " (Notary Public) °, ’ AN T
Elaine, lVandeirnbe ol |
{Type or Print Name) [P 4 0‘
' Lake . . <
Resident of fo County, Indiana 7.
This instrument was prepared by: Karen A.T.. Butler, Retail Branch Manager 1 i
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_property when due, You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my

" "4 Property. | will Keep the property in good condition and make all repalrs reasonably necessary. | will give you prompt notice of any loss or

COVENANTS

1. Payments. | agree to make all payments on the secured debt when due, Unless we agree otherwise, any payments you receive from me or
for my benefit wiil be applied first 1o any amounts | owe you on the secured debt excluslve of interest or principal, sscond, to interest and then
to principal. if partial prepa\{ment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt Is paid in full.

2. Clsims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the

payments, | will defend title to the property against any claims that would impair the lien of this morntgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain trm property,

3. Insurance. | will keep the property insured under terms acceptable to you 8t my expense and for your benefit. This Insurance will include a
standard mortgage clause in ¥our favor, You will be named as loss payee or as the Insured on any such insurance policy. Any insurance proceeds ‘
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurarice, | agree to malntain such insurance for as long s you require. .

‘damage to the property.

5. Expenses, | agree to pay all your axﬁenses, incmding reasonable attorneys faes, if | breach any covenants in this martgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy avallable to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not'in default. If | default, you may, as provided by law, have the court appoint a receiver and the
recelver may take possession and manage the Froperty and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, Insurance premiums, repalrs, court costs and attorneys' fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt

as provided in Covenant 1.

8. Prior Security Interests. | will make payments when dus and perfarm all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security [nterest that has priority over this mortgage or any note or agreement secured theraby without your written consent, | will promptly
deliver o you any notices | receive from any person whose rights in the property have priority over your rights. o

N 3
9. Leassholds; Condominiums; Planned Unit Developments, | agree to comply with the provisions of any lease if this mortgage lson a leasehold,
If this mortgage Is on a unit in pt 1 M t 1der the covenants, by-laws, aor
regulations of the condominiu @

) i [XX1=1R1Y) ®
10, Authority of Mortgagee to orgagor. 1%';3%9”‘%%@5 le 1, or.any other mortgage, deed:

of trust, llen or other security HagpHo t (Tl yY: 188 them to be performad. You
may slgn my name or pay any fioce sl @ mo @ P ontinued or not carried on In a
reasonable  manner, you may tever is necessa protect-yi 0 8 may Include completing the

construction. ! 5 Y ares
S fur o pro i ot 6 SRR 0 A6: R IRGRE O 0y 1 comgnae

Any amounts pald by you to protact your seWIMkaiﬁomrﬁ‘bewmn Such amounts will be due on demand-and will
bear interest from the gate of the payment until paid in full at the Interest’rate In effect from time to time on the secured debt. )

11. Inspection. You may enter the propert inspect e notice beforghand, Tt ilco must state the reasonable cause for your
inspection. :

12. Condemination. | assign to you the proceeds of any award or claim for damages conn ad with a condemnation or other taking of all or
any patt of the property. Such proceeds wil pplied as provided in Covenant 1. This ass sublect ta the terms of any prior security
agreement. : 4

13, Waiver. By exercising any remedy available to/you, you do not ive up your rights to later use any other remedy. B¥1 not exercising any
remecgy, if | default, you do not walve yo t to later consider the ey sfault If it happens agaln. | waive all rights of valuation and
appralsement. ' :

14. Joint and Seversl Lisbility; Co-signers; Successors and Asclans Bauna Al duties under this mortgage are joint and several. If | sign this
mortgage but do not sign the securad debt | do so only to moitgege rn‘f fitarest in the property to sectre payment of the secured debt and
by doing s0, | do not agree to be personally liable on the securad debt. | also’agrea that you and any party 1o'this monFage may extend, modify

or make any other changes in rms of this mortgage or#iesecured-debt'without my consent. Such & ge will not release me from the
terms of this.mortgage.

The duties and benefits of thit shall bind and benefit the-siuccessors end assigns of f us.

15. Notice. Unless otherwise any notice to ntesnalibEigiven by delivering 11 by first class mail addressed to
me at the Property Address ol s.that'| tell you. {'Wiit‘give 8ny notice to yout » your address on the front side
of this mortgage, or to any ot ol t

Any notice shall b deemed to have been given to sither of us when given in the manner slaled a00ve.

18. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If ali or any part of the property or any intersst In It is sold or transferred
without your prior written consent, you may demand immediate paymert of the secured debt. You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. Howaver, you may not demand payment
in the above situations If it Is prohibited by federal law as of the date of this mortgage.

17. Release, When | have pald the secured debt in full and all undarlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release, ,

18. Severability. Any provision or clause of this monf;ecﬁe or any agraement evidancing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impfledly permits variations by agreemant. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured dabt.
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