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NOTVICE: This mortgage secures a Note which contalns provislons for
automdtic renewal of such note For successive perfods not to extend

(7
beyond___July 1, 2005 _ Jhe lnterest rate and the payments underz == =
-y -d
the note may change at the tlme of each renewal. A copy of the c;g‘ ":, L
provisions of the lote relating to renewal and change of Interest ™ »,:
rate and payments |s attached to this mortgage as an exhiblt, - A2
. ‘ e ‘JL oG
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NHORTGAGE, G By
ASSIGNHENT OF RENTS, 5 B '
AND SECURLTY AGREEHENT o

THlS MORTGAGE, (hereln "Instrument”), Is made this ___ 24th

day of 11990, beticen the Hortgagors/Grantors,
(Itereln called ”Bonowers”) MILBURN E. NELSOX

and the mortgagee, BANK OF IIGIN. AND, vhose address 1s 2611 Hlghway Avonue.
ilighland, indlana, 16322, (hereln called “Lender").

WIIEREAS, Borrowers are indebted to Lender In the princlpal sum

of e o o s i o e e )
which inde v lenced by Borrowe)sd. 10t ' ,
2990 (hef RN QML AEAS P{nft’:’“k'.rr“
providing Nﬂi{n m m,fd with the
baluncegf Iﬁ m t’e W yle oh
J mﬂé—Dee-u-meﬂt is the property of
:
secuneﬂnhmhe (apune y dgsymentdef-the Indeb tadness
evidenced the Hote, with |nturesl. thereon, and alk repewals, extenslons,
and-mod | flcatlons thereof; (I paynent of all other sums, with Interest
thereon, advanced A accordan caziyerey | thmto protectuthe securlty of this
fnstrument; and (c) the performance of the covenaits and agreements of
Borrowers |herelnicontalned, Borrowers do hereby i ge, grant, convey,
and asslgn to Lendernthe followlng deserlbed [propeity located In Lake
County, State of tndfanas
Part of the Southeast quarter pfvEheWurtheast quarter of section 29,
Township rth, Range 9 West of the'Zed P.M., in Lake County, e
Indiana, 'tibed as follows?d/ Commencing at the Sou corner of
the South uarter of the Northeast: quarter of said on 29;
thence No legrees 00 minutes 00 seconds East =] East line
of said s a_distance ‘Of,/827. 5% feet to th beginning
of this d thence South 00 decres 00 seconds
‘East, 180.41 feet; thence North 89 degrees 54 minutes 00 seconds West,

350466 feet‘ thence South 00 degrees 00 minutes 00 seconds East, 62.0
feet; thence South 17 degrees 36 minutes 58 seconds West, 64.92 feet;
thence North 89 degrees 54 minutes 00 seconds West 490,00 feet to the
Easterly right of way line of C. I. and L. (Monon) Railroad; thence
Northwesterly along the Easterly line of said railroad 378.07 feet;
"thence Easterly to the point ‘of beginning, excepting that part taken
for U.S. Highway 41, falling within the following described parcel;
beginning at a point on the North line of the South half of the
Southeast quarter of the Northeast quarter of section 29, Township 35
North, Range 9 West of the East line of said section 29; thence East
73.35 feet to the East line of said section; thence South along the
East line of section 29 a distance of 464.4] feet; thence West a
distance of 75.02 feet; thence North to the place of beginning.
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Together withhail bulidings, Inprovenents, and tenements- novi or
hereafter erected on the property, and all eascients, rights, rights-of-way,
driveways, pavementy curb, and sireet front prdvileges, appurtenances, rents,
royaltles, minaral, oll and gas rights and profits, water, wWate rights,
machinery, equipment, engines, bol¥ars,¥incinerators, building terlals,
app! lances and goods of every natdrsiwhiatsatver noW or hereaftes located In,

or on, or use ar 'ntended to be-Aised; in conpection with the perey,
including, bt 1l ted to, thiose for tha purposes of suj g or
distributing 0l Ing; electriclty, gas, water, al ight; and
all elevator: ated mach ineryvandrequi{pment, fir on and

. slnks, stove! tors, dishwashers, disposs yers,
awnings, stol > ! ‘tains and:

curtaln rods, mlrrors, cablnets, "panell ing, rugs, attached floor coverlings,
furnlture, plctures, antennas, trees and plants; all of which: including:
replacements. and additlons. thereto, shall: be deemed to be and: remailn a part
of the real property covered by this 'Instrument; and all of the foregoing,

- together-with sald property: (or the leasehold estate in: the event this

. Instrument li_on.o:loitoho!d)>ara'hereln;referrcd to as the "Property."

AR Borrowers. covenant that Borrowers are lawfully selzed of the

estate hereby conveyed and have -the right to mortgage, grant, convey, and
asslgn the Property, that the property Is unencunbered, and that Borrowers'
beneficlary or beneficlaries will warrant and defend generally the title to
the Property against all claims and demands, subject to any easements and
_restrictions )lsted In a schedule of exceptions to coverage In any title
Insurance policy Insyring Lender's interest in the property. ’
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U'u‘lurm Covenangs, Borrower and Leadesr covenant and agree as follows: . : :

»

L PAVMENT OF PRINCIPAL, AND INTERES . Tinsower shall prompily pay when due the puincipal of and Inerest on the indebiedness
evidenced by the Note, any prepayment pnd Iate charges provided in the Nute and all other sums secured by this fnstument.

L FUNDS TOR 'FAXES, INSHRANCE AND OVIER CHARGES, Subject o applicable law of 1o & wiitien waiver by Lender, Borsower shall

A pry 10 Lendes on the day monthly installments of principal of Interest are payalle wnder the Note (or an anmher day designated in wiiting hy
Lendee), nit the FHote v paid in full, & som (berein “Funds”) equal 10 onc-twellth of (9) the yeatly water snd sewer 1ates snd tanes sl
srezasnents which may be Jevied on the Piopeny, (b) the yealy pronnd vents, it any, (c) the yeatly memivin installinents for fire sod other hazasid
Inswmrance, rent Inss inpmrance and such other inswrance covering the inpeniy as Lendes may gequite pursuint to parageaph $ hereol, (4) the yearly
premivm iumllmr;m Int mortenge inswiance, iF any, and (e) if this Insuument is on a leasehold, the yearly fined rents, If sny, under the ground
lense, all asg seasonably esimared initially and frons tdime 1o time by Fender an the basis of asscssments and bifls and reasonabie estimates thereof.
Avy waiver by Leader of o sequivement thar Borsower pay such Funds may be tevohed by Lender, In Lender's sole discietion, at any sime vpn
notice b vething 1o Bogower, Lender may requite Botrawer 1o pay o Lendes, in advance, such other Funds for ather tanes, charpes, preminme,
pssessments sud mpositions in connection with Bovower or the Fropeaty which Lender shall jeasonably deem necessary 0 prntect Lender's
interests (herein "Oiher Jmpositions”), Unless otherwise provided by applicable law, Lender may sequite Funds for Other Impositions 10 be paid
by l!OII'OWt.l I fuinp supm or in periodic installments, ay Lender's option. . '

The Fauds shall he held in an fustitation(s) the deposite or neconms of which are insuted or guarantced by a Fedetal or state agency
(Including Lender i09 ender is such an instimation ). ) endes shall apply the Funds 10 pay said rates, rents, taxes, pssessiments, insuance juemivms
end tiher Impocdtions sn long as Boseower Is not in bresch of ray covenant op ageeement of Roprower bn this Instrument. Lender shall make no
chrige for so halding and applying the Eonds, analyzing snid accaunt o tor verilying and compiling snid nssessments and bitls, unless Lender pays
Raiviwerfiiesess, earnings or profits on the Fuands and applicable law perpits bender 1o make such a charge. Boower and Leuder sy apiee in

~wiiting at the time of execution of this Insunment thap fmerest on the Funds shall be paid 10 Norower, and.unless such agreement bs made o
rpplicable baw seqguites meict, earnings ar profiss 10 be paid; Lender shall not be senuited 1o pay Boower any ipterest; eainings or profits on the |
Fonds. Lender shall give to Nonower, without charpe, an annual scconnting of the Funds in Lender's notnal Tormat showing credits and debits 1o
the Punds and the putpose for which each debit 1o the Funds was made. “Thé Fonds nie pledged os additional security for the suins secured by this
bisunment, oo o - . ' ' ) ‘

1T the mnount of the Gunds held hy Lendes atthe time of the sunnnl neconnting thereol shall exceed the amount deeined necessaty by Lender
1o piovide for the payment of water sud sewer rates, taxes, assessments, Insiance premiums, sents'and Other Jupositions, as they (al} due, sueh
excess shall-he credited 10 Bornwer on the next monthly instaltmen or fustnlments of Funds due, 10 at any time the amount of the IFunds held by
Leivder shall be lest than the smdint deemed necessary by Lender to pay water and sewer sates, tanes, assessments, insursnce prentising; 1ents and
Other bapasitions, rs they fall:dw % Y thiny days alter notice
from Dender o Borrower sequesi ' ; o S
A Documentis :

Upan Ronower's bieach of apieement of Boprowes in this Instimmeny, Lender may oy unt sl in any opdeq as

Vendershall determine in Fendey’ M I L 1 e tidhe ofnpplica on‘ N S, LANRY, Rssessmenls,
insurance piemivans and Other b whicl M@ mctQHuEIQS:A R againtis ned by this lmumn:n:;

. Upon Payment inllull“o‘f l_!’ yums secijied ’Fﬂiy'ﬂ'&bﬁiﬁ@i‘i’i'iﬁ"méw{?ﬂ“&’fy‘%f 1 by Lender, ‘ .
A AFPLICATION OF PAVAIENES. Usiless applidahie WM@W}H Rewﬁrﬁef'y Lender (1010 Nomower undcll;he'Nole '

or.this Wnstiument shall be applied Ly Lendes b the followlng order of priotity: (§) anouyis payable in Lender by Botower under-proagiaph-2
heseofy (1i) Intesest payahle nn ahe Note; (1ii) principal of the Note; (iv) nteiest payable on advances made pursuani to paragraph 8 bieseol; (v)
‘principal of adyances made prisunni (o parepr lercof} 1yahle Future Ad ovided that il vivore than ane Fulure  *
‘Advance is ontstanding, Lender siny apply payaienis.seceived aiion g the o s oF nterest payablcion the Fiture Advances in sucl order as
Vender, in.Lender’s sole-discierion, mmy deterinine; (vii) prineipsl of spy Fvioie Advance, provided that IF moie shan one Funne Advance ls
ontstanding, Lender may apply payiienis rece| mong the principal balances of the Futuie Adva ] order ns Lerider, in Lender's sole
discaetion, may determine; s {vili) any ather sis secured by this Insteenient fu sucl order a3 Lender; 8t Lender's opiion, suay determine;
povided, however, that J.ender may, At bender's option, apply eny sums payable pursuant w paragiaph 8 hereol prior (o interest on and principal

ol the Note, but such application shiall not othicrwise allget the order ol puiority of wpplication specificd In this paragesph 3.

L

~

A. CHARGCES; LIENS, Bouwwer shall pay all wates and sewes iates, sents, (axes, assessiments, premiums, and Other 1mpositions atuibniable to
the Vropenty st Leaded's oprion in (e mnnner provided under parnpiapiyd hsseiiZor, if not paid in such manner, by Yorrower making paymen,
when due, ditectly (o the payes thereol, or b such ather inanner as | exidetinaydesifinie in wiiting. Borrawer shall pronygitly furnish to Lender »ll

notices of amannts due wnder this painginph 4, snd in the event Nocgowerkhall make piyinent direcily, Borrower Lprompily futnish to Lender

tecelpts’ evidencing such payments uwer shall prompily disclipree any-tien-whicliWas, or may have, priority ove quality with, the lien of
this Instnment, and Boirower she fien due, the claims ofallfpersons supplying b2bor or mateiials 10 o tion with the Piopenty,

Without Lender’s piior wiilten pe nower shall not r:llmv my_llim'i”!plim (v 3his _l“sunj.men' be gainst the Propeny,

& HAZARD INSURANCE. Moy the immovements G aristingiorticiealier erccied sured by crisiers atall-
times satisfaciony o Lender sgain included within the tetit Yextended coveinpe” ther hazaids, casualiies,.
liahilivies and rontingencies as Ler ne y h amovunis and fir such:

periods as Lender shall sequise. ANl preminins.on insurance policies shall be paid, at Lender's option, in the shanner provided under paragraph 2
hereol, or by Norsower making paynient,.when due, disectly to the carrier, or in such other manner ag Lgndgr may desigante In wiiting,

ANl insneance poticies and.eenewals theseofshall be in & form accepiable to Lender and shall include a standard mostgage glause in favor of,
and In_form. accepiableno Levidei. 'Leyder;shell have the sight to l‘;«u!;!‘llne policics, nnd Norsower shall- prompily fuinish to Lender all senewal
snticer and all eeceipts b paid remivins,” Ay least thitty days prion to the expitation date of » policy, Bonower shall deliver so Lender a renewal:

_ “poticy n form sstistactoty to epder, 3 thic Insnnment i on o leasehold; Bogrowes shall:fuimish Lepder a duplicate of all policies, ienewal notices,
S0 aenewal policies andueceipis of paid pv‘:mimm if; by vitte of the ground lcnc.tlllﬁ tpigiuals therepl may not be supplied by Bonower to'Lender,
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It the evenp of Inss; Notsower shall give lmmediate- wiitten nritice 10 the Insniance cagier and 1o Lender, Borrower heichy suthosires snd
empowes Lendes as attarney-lin-dact for Ronower to make prool ol loss, 14 adjust and eotmgpromise sny chaim nndec insuiance policies, 1o appear iy
rud progeciie any action aricing from sucly insurance policies, tn coflect and teccive inswiance proseeds, and to deduct theteltom Lender's expenses
incurted in the collection of snch proceeds; provided howeves, that nothing eontained in this paragraph 3 shall jequire Lender 10 incur any expense
or teke any action herennder,” Dorrower fnither authorizes Lender, st Lender’s option, (a) to hold the balance of such proceeds to be used 10
teimbiitse Poreawer for the cost of recanstiuction o repair of the Property or {4) 10 apply the balance of such proceeds 1o the paymeni of the sum
secured by this Instrument, whether or not then due, in the order of gpplication set fuiih jo pasagraph 3 heieol (subject; however, o the rights of
« the Jessor under the ground feage jf thig Instnnymény ivona leasehold). " ,
)T the tnsueance praceeds nse helid by Lender 1o telmtise Horrower for the cost ol 1estoration sud sepair of the Property, the Property shall be
restored 1o the-equivalent of ity miglnal condition or such ather condition as Lender may approve in writing, Lender may, st Lender's option,
condition dishutsement of ssid proceeds on Lender's approval of such plans and specifications of s architect satisfactary to Lender, conttactor's
cost estimates, prchitect's cettificates, waivers of liens, swotn statements of mechanics and materialmen and such other evidenoe of costs, pescentage
completion of conaguetion, application of payments, and satisfaction of liens as Lendes may reasonably require. 1F the insurance proceeds nie
applied 1o the payment of the sums secured by this tnstroment, any such application of praceeds o principal shall no extend o) postpane ll'»e due
datet of thg monthly installmems aelepted fo in paragsaphs llaml 2 heteod or change the simounts of such installments, I the Pioperty is sold
puesuant to patapraph 37 heseol o il Lender acqvires title 10 the Propeaty, Lendes shall have al) of the right, Gile and interest of I!lmmwcr i and 1o
iy insnrance policies _nugl_uneaum,! Rieminws thereon yid in and (o the proceeds tesuling from any damnage to the Froperty piior to such sale of
moquisition,” " o .

. e e .
. .o e te e LI . .
’

. PRESERVATION AND MAINTENANCE OF PROFERTY} LEASENOLDS. Borrower () shall not commit wasie or pcmlil'impainnem of
detetioration of the Froperty, (b) shall not abandon the Propenty, (c) shall iestore o1 1epair prompuly and in a good and workinanlike manner all

. |

. . ' -\~ i
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orany part of the Property v the espuivalent of s oufggingd eontivion. or such othes condition as Vender mny npprove in writing, in the event of any
damape, infury o loss iheirto, wheihér or not Insnance moeceds wre avaitable w cover in whole or in part the costs of suh restoration or repui,
() shall beep the Propenty, inclnding bnprovements,- fixtes, equipment, muchinery and appliantes Mereon bn pood repaire amd shall seplace
Aixdes, equipiment, machinerys and apphances an the Pioperty when necessay 1o beep such iems in goud wepain, {e) shall comply with ol) laws,
ondinances; tepulntions and yequiremenis of any povesnntental bhouly applicable w the opersy, (1) shall provide fpr prulfessivnal management of
the Property by 2 residemiad 1enial popenty manager satisfactory 1o Lender puisuant to.a eontract appioved by Lender in wiiting, wnless such
requitement shall be walved by Lender in wiing, () shall geaesally operate and maimain the Froperty in 8 manner 1o ensure maximum renals,
-and (0) shall pive notice in wiiting 1o Vender of and, unlsss ntherwice directed in wiiting by Jemder, appear in and defond any nction or proceeding

© mspoiting 10 aftect the ropeny, the seemity of Whis Instioment o the riehic of powers of Lender. Neither Bouowes nor any lenant os other person

shall remove, demolish ar alter any Improvement now existing or herealier crected on the Moperty or any fiture, equipment, machinery or
appliance in or on the Pioperty except when incident va the replacement of fixtues, equipment, niachinesy and appliances with jtems of like kind.

W ahis tnstmment is on a feaschold, Nopower (1) shall comply with the provisions of the ground lease, (1) shall give immediate wiitien notice
1 Lender of any default by lessor pnder the ground leases m ol any motice received by Nagrower fiom siuely lessor of any delanlt under the provnd
lease by Nosinwer, (iif) shall exercice any optlon 1 senew ni extewd the proumd Jease pive wiitten conlinnation thereal 1o Leader within thhiny
days altes such option begomes Exercicable, (iv) shall pive immedinte wiitien notice 1 Lender of the eommencement ol any 1icmedial proceedingy
e the pronnd lease by any party thereto and, if senuired by 1 emder, shall permit Lender ns Nonower's attomey-in-fact to contiol and act for
Batiowe bn any suel semedial procecdings and (v) shall within thity days afies sequest by Lender abtain trom e fessor undes the grownd lease
ond deliver to Lender the lessor's estoppel certiticare sequited thercunder, i any, Hottower hetchy expressly tiansfers and assins to Lender the
benelit of all cavenante contained in the prowd fease, whether or not sueli covenants tun with the land, but Lender shall have no linbility with
respect to such covennnts nor Any other covenants contained in the gronnd lease.

Hottower shall not sunrender the feasehold estate and interests hetein conveyrld nor terminate of cancel the pround ease creating said emate
rad inderests, and Borgawer shall not, without the expiess wiitten consent of Lander, alier or amend sald ground lease. Boriower covenants and
agrees thay theie slall not bie & merger of the ground lense, or of the leaseliold estate crented thesehy, with the fee estate covered by the grovnd,
lease by teason of sald leasehold estate ar salil fee esinte, o any pait of elther, coming into common ownesship, llup!t!:‘l.ﬂn!q shall omsent in
wiiting 10 such metges; if Portower shal sequire sweh fee estate, then this Instrument shall shimuliaicousty and wiiliou fusther action be spread so
83 10 becone » lien on such fee estate. .

1, USE OF FROPERTY. Unlesy requited by applicable taw or unless Lendes hias otherwise agteed in wiiting, Norrower shalt nnt allow chanpes in
the use for which All or any pait of the Property was intended at il time this Instmment was exceuted. Borrowes shiall not initlate or acyuiesce in &
change in the zinlig classitication of thie Propesty without Lendes’s pior wiitien ensent, ‘

B, PROTECHON OF LENDEWS SECURITY, I mrower fails to pesfonn the covenants mid ngreements contained in this bstrment, or if any
netion or.proreeding is commenced which aflects ihe Poperty nn title therero o ahe inerest of Lender therein, including, but aot limbied to, eminent

domaln; Insolvency, ende enfy 1 4§ er at Lendea's option may.
make sich sppeatances, dishy ke aviinin A3 bhendes deems pecessay, n y rotect Lender's inteven,
incliding; bt not liwited to,( f Dmil)}m@uﬂﬂl'a]@) nocutement of satisfacimy.
insirance as provided in parag il (i) i ahis Tnsunment-is on a leasehald, exercisc of 2 :new o extend the grovind
lease on behalf of Rusiower m " N@l’{lﬂﬂp Fllnﬁnlﬂllur!. Y e '

. . . N N
Any amouiits distaiged ™ parageaph B, with ingerest thetean, shall becomeadd ‘indebiedness of Horower

ef puggnant o this ‘ .
~ secured by.ahis Instimment, Vnless b2 ,Ibﬂﬂ.bﬁﬁmﬁ @lnmﬁﬂms be lingedintely due and paysble and

thall-bear intesest liom ahe date 61 distusementsal thar atesinted: 'ln ('13 untes iﬂ ) Ltom Nlorrower of [nieress m such rate would be'
contrsry to spplicable Isw, §n(which event sucﬁhﬁt’f(ﬂé#l%& ﬁ \ ﬁ%ggeis ‘lqléﬁlch may be collected fiom Notower under
applicable Iaw, Wosrower heiehy covenanis and agrees that Lender shall-be subiogated 1o the lien of any niorigs s or othier lien discharged; in-
whole or.in part; by.the indehtedrics secuied fizrehy,” N'u’“""‘ conteliied in ahis paragraph 8 shall requlic Lender Wo incur any expense or take any

action heseunder, - ¢ :

9. INSPECTION, lender mpy ninke o uselobc.mnle seasonable entsics upon and Inspections of the I'ropes

10, BOOKS AND) RECORDS. Nanower shail ) andd maintain at all et at Horower's addresssinted below, or such other place as Lender
may approve in writing, complet and acciiate books of accounis and jecords adequisic ta reflect corectly the results of the opetation of the
Propeity md copies of all wiitten contracts, leases and other fnstivments which »flect 1! toperty. Such books, tecords, oontracts, leases and other
fustruments shall be subject to examination spection at iy 1easopable i y diender. Upan Lender's request, Nonower shall fumish to
Lender, within ane hundied and 1wenty days alier the end of each fiscal year of Honower, a balance shect, a statement of income and expenses of
the Propesty snd a statement of clianges in finandial position, ench in icdinabié/denil and certified by Dorsower and, I Lender shall sequire, by an
independent cestified public acsouniant,  Bopower shall fvrnish e St il the. furegoing financial statenicnts aiid at any other dme wpon
Lender's tequest, a sentschedule (0r e Propenty, centified by Nasiwes, showing thic-as e of each tenant, snd for gach tenant, the space occupicd,
the !cnchupimiqn date, the yable and the gent paid.

11, CONDEMIATION, Roi Ihgromptly notily Lepdes o aiy-aciioniorioceeding elaiing 1 lemnation or olhier aking,
whether direct ar indirect, of ¢ s pait thereof, and tlopower. shali‘apear in snd prosect cuon or proceeding unless
ntherwise direcied by ).ender i e authorizes Lenderon Tritiesiopition, as atlot ey £r, 10 conmmerice, appear in
and prosecute, in Lendec's or ) raction or proceédinig delating to any. conden g of the Propeny, wheihes
ditector indirect, and 1o settle i u 1e pruceeds of any awerd,;

~ paymen or claiiin for damages, ditect or consequential, in connection with any condemnation or othes taking, whether ditect o indiredt, of the

Finpeny, or pret theseof, o for conveyances in liew of condemnation, ate heieby assigned to and shall be pald to Lender subject, if this Enstyument
Is on a-leasehivld, to the tights of lessor under she ground lease,

* Popnwer authmires Lender tn Apply such awads, payments, pioceeds or damages, afler the deduction of. Lender’s expenses inciyed in the .
rollection of such smounts; ar:Lender's option, 1o tectoration-or tepair of the Property or.t0 payment of the sums.secwed by this Insiument,
wheshes of nit then due, in the order of application set fnth in pasagsaph 3 heseod, with she batance, i any, to Bosowes, Unless Borower sl

- Kendes gibierwiee apsee in wiiting, any application of pinceeds 1o principat shiall not extend or posipone the due date of the monthly installingnts

" reletredito in parpiaphs-4 end 2 hereof or chanpe thie amount of such - installments. Botower agrees 10 execule such further evidence of - -

sssignment of any Awnids; proceeds, damages or claims atlsing in connection with such condenination or taking ss Lender may sequire.

1. BORROWER ARD LAEN NOF RELEASED, From thie o time, Lender may, at  ender's option, without iving siotice 10 or obtaining the
comient of Ninnawer, Noraver’s successare ar agsigne or af puy jundor Nenholder or guatentors, without liability on Lender's pat and
nntithstending Posrawer's hieach of any covenant or agreement of Hotrower in this Instrument, extend the time for payment of said indebiedness
nrany prit thereol, seduce the payments thetenn, release anyone lable on sny of sald indettedness, accept A renewal note or notes theielog, inodily
the t2eme and time of payment of sald indeltedners, relense from the lien of this Instrument any past of the Propeny, 1ake or ielease ather oc
sdditional secutity, ieconvey any part of the Piapeity, consent to any map or plan of the Propesty, consent 10 the granting of any ensement, join in
any extension o snbmdination agteement, aud pgree in writing with Narrower to mindily the rate of interest or period of amortization of the Note
ot change the amonnt of the monthly Insiallimente payable thereundes. Any ctions taken by Lender puisuant to the terms of this patspeaph 12
thall not afiect the oblipntion of Nonower ot Norower's surcessos o acipns 10 pay the swmns secured by this Insiiument and 1o obseive the
onenants of Honower antained hereln, shall not aflect the gnaranty of any pesson, corporation, parinesship or other entity for payment of the
indebiedness secured berrhy, snd shall not atlect the len or priority of lien hereof on the Pioperty. Borrower shall pay Lendes » yessonsble service
eharge, ingether withi such title insurance |uc(niuu_n rid alosney's lees as may be inguucq at Lender's option, for any such action if taken e
Bossower's sequest, \ weoe e ' '

.
B ey

WL FORBEARANCE DV LENDER NOE A WAIVER. Any finhenrance by §ender fn excrciting any sight or temedy hetennder, or otherwise
affoeded hy spplicsble Inw, shall not be a waiver of or preclude the exercice of any tipht o1 semedy. ‘Jhie acoeptance by Lender of payment of any
s secined by thic ncuument after the due date of sich payment shall not be a waiver of Lender’s right 10 either tequire pinmpt payment when
due af all other sums «o gecured or ta declare a delault for failute. to mabe prompt paymeas. ‘the procarement of insurance or the payment of taces
ot other liens or chatges by Lender shall pot be a waiver of Lendes’s tipht 10 aceelesnte the maturity of the indebiedess secuted hy this lmt}uuum.
nor shall Lender's seceipt of any awnrds, proveeds o1 damages undet paragraphs $ and 11 hereof operate 10 cuie of wnlvg Homower's ditfaull in
pryment of sums secued by this Instroment, ¢ it ' :

" i
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8¢, Es1OPPELL CEI\'l'IF’C‘A'lF. Dorrower shall within ten days of B wiiien sequest from Lender finrnish Lender with & wiitien siniement, duly
sckpawledged, setting forth the sums secured !:y”lh'h Ipsismment and any tight of set-ofl, countgiclaim oy pthes defgnse which enists ogninet such

. supis i s Bgtyeirent. fwnr :
,,{,",,",’,‘_!"'[f,.‘,’b!.f'“".ﬂ?,‘." his gyt e ey e e
s

I8 GHIFORM COMMERCIAL CODE SECURITY ACREEMENT, “Fhis Iustryment is intended to be a secuiity sgreement pursusni 1o the
Uniform Commerdal Code for sny of ihie hems specified above ms put of the Frpperty which, under applicable law, may be subject 10 @ security
v interest purswant to the Uniform Commercial Code, and Bosrower heieby grants Lender a secutity interest in said ltems, Bonower agices that
Lender may fite this Insiument, ar o teproduction theseol, in the 1eal estate jecords or other appropiiate index, a1 8 financing sistemeni fog any of -
the items sprcified ahove as pary of the Pioperty,” Any seproduction’ol this Inssmiment o7 of any other secunty agreement or financing statement
sholl be sullicient ns & fnsncing siatement, In addition, Bottower agiees tn execute and deliver to Lender, upon Lender's sequest, any financing
stetements, as well as extensions, renewaly pnd awendinents theieof, and sepoductions of this nstrument in such form as Lender may tequite 1o
perfect & security interest with vespect to said ftems. Horrower shall pay all costs of filing such financing siatements and any eatensions, renewals,
amendments and selenses theeenf, and shall pay all reasonuble costs and eapenses of any tecord searches for financing statements l.ender may
teasonnbly require. Without ahe prior written content of Lender, Boriower shall not ereate or sufler to be ceested pursuant (o the Unifonm
Commercial Code any other secwrity interest in said items, including seplacements and adiditions theieto. Upaon Borrower's bieach of any covenant
or apreement of Borrower cantalned In this Instiument, including the covenants to pay when due sll sums secured by this tustument, Lender shall
have the remedies of & secnsed party under the Uniform Commercial Code am), at Lender's option, may also invoke the remedies provided in
parapraph 27 of this Instinment »1 10 snch items. In exercising any of ssitd semedies, Lender may proceed against the ftems of real property and
. any items of personal propeny specified phove as part of the Propeny sepatately or sogether and in sny order whatsoever, withant in any way
l!l‘c.cth.ng ljnc:vgl!at:ilhyl ol’,l,ﬂqler'; !‘7m§(!.ic‘s,;.an;_: e Uniform Commerdal Code or of the temedies provided io patagraph 27 of this Instrument,

16, LEASES OF THE PROPER \f.' As used In this patageapli 16, the word “ease” shall mean “sublease” if this Insttwment is on & feasehold.

Horsower shall comply with snd absesve Hogrower's oblipations as Iandiord andes all leases of ihe Fioperty o1 any part thereof. Bouower will not
lease any pottion of the Propeity fpr o\qnvmhlenﬁal use except with the-Juior wiitien sppioval of Lender. Roriower, st Jender’s reques, shall:
Furolsh Lender with executed copies of a)] ledses naw existing or herealter made of all or any part of the Property, and all leases now or herealter

entered into will be in fmny and substance sulject to the spproval of Lendes, Al Jeases of the Prapenty shall specifically provide thst such leases:
vie subordinate 1o this Instment; that the:tenan stioins to Lender, such stinjnment to be ellective Upon Lender's acquisition of title 1o’ the:
Propenty; that the senan agrees 1o execule such finther evidences of atornment as Lender may fiom time to time request; that the stionunent of the:
tenant shall not be'tenninatad by foreclosuie; and that Lender may, at Lender's opiion, accefil or reject such aoininems.  Dotower shall noy,

without-Lender's wiitien consent, execute, modify, sutiendes or teaminate, either orally o in wiiting, any lease now existing or herealier made of all:
m any par of the Fropeny juoviding for » sesn of thiee yeas or mare, peumit an sssigument or sublesse of such o lesse withunt Lender’s wiitien
_toosent; of tenest of nsent 10 the subnsdination of any lease of all or any part of the Propenty to any lien suburdinate 1o this tnstrument. I,
Hotsower haoomnes aware that any tenant proposes to do, or fe doine, anv-act o thing which may give sise 1o any right of set-0M spainst rent,

Narsawer shall (1) take such step 1% ig eny; (1) notify Lender

thereof and of the aniount of syid il m mmﬁ\ h‘m acyjuired such tight to

set-nflf or take such other steps a8 discheeg m it ! iHtents (e ontinue to be payable

without pet-off or deduction,

UponLender's request; Rarge a1l nssign (o Vender, by writien insteument satislactory to Lender, st icaser ¢ ting or herealier inede
of all or any pmt of the Fropeny suiball scd S iscaniiee !fmpibit‘}y ke 1o Upon assignment by
Bortower to bander of any beasen of the Propeity, dendes Lintbdinve al af the ights weis posseried by Botgower piior to such assignmeni
and Lender shall have the sight (o madily, cmnma’ : ﬁlg@ﬂuwg ; ,&Hﬁv eases, In Lenders sole discretion,

DR Y I A T B Y. R N TS TR L L S oo 5

17 REMEDIES CUMULATIVI Ench semedy provided tn this Tustimmiont is distinct and cumpulstiveto sl other tights or vemedies iinder this
«Iistiument or #florded by law of m!)'; and may | ‘;u‘ad.q. « ‘"".“.'?';‘-" Jepeadently, oF suggessively, in any order whatsoever,

. DTS 1 | L R A vl L. [EReE LT chiren L0 e ‘ LN .. . .
IR ACCELERATION IN CASE OF BORIOWER'S INSOLVENCY. A Nosrower shall voluntarily file s petition under the Feders) Bankiupicy
Act, as such Act may fiom tiwme 10 thue be winended, or under siy shnilar of suecess Federn! siatuie selating to hankruptey, insolvency,
Alangements or teorganizations, or under Any siate Lankiupicy oo insolvency act, or file ao snswer in an involuniaiy procceding adminting
inwlvency or inability 1o pay delits, ar i Borower ghall f2il to abisin s vacatiog or stay of involuntary proceedings biovghi for the reorganization,
dissolution or liquidation of Borrower, or il'l ahall be adjuiiped a banks v usiee or receiver shall be 2 ppointed for Dortower vt
Rotsower's propeaty, or if the Fropieity shall become subject to the juisdiction of a Federal bankiuptey coust or similar siate cours, or if Hogrower
shatl mabe an assignment for the Lenelit of Notrower's creditons, o If there s ausitachment, execution or ollier judiclal scizure of any ponion of
Norsower's assets and such seiruie Js 1ot dischasged within ten days SizhYendedinag; at dender's oplion, declase all of the sums secured by this
Instrument to be fummedintely due aind payable without piior notice faituiiower, snit Eeixler nay invoke any remedies penmived by patageaph 27

of this Instrument.  Any attoine s and other expenses incuzred by Lender Lo Satifiection with Botrower's b icy ot any of the other

n!o‘lfpaidqueplg_slgul) e aqdito s uers of Borjower gecpied by ihis bl wient-pussuant 1 parsg sl (

19, TRANSFFIS OF THE PR NENEFICIAL INTERESES 10 BURRO WER; ASSUMPE ot uansfer of (1) afl or

any pant of the Piopeity, or any ) henehicial hitergns in\orower (if Dosrowes it son or pessons but bs &
) mlpoilﬂo;:.‘ partpership, st o Lender may, at Lender's'option, declare all af y this Instrument to be

finmediately due and payable, an
cose of. 5
+{n) sansfers by devive oz descent or by operation nrluw ppon (he death of » joint 1enant of a patiner; _
«(b):enles or uansless. when the tantlesee’s cieditworthiness and managemeni abllity are satisfactory o Lender and the uansleice has
+v. execwled, phior loshe nle’ny‘mmfer. a waitten assumiption agreement contalning such tesms as Lender may tequire, including, Mrequired.
s g by Lendes, an incsease in the sate of interest payable undes the Note; ! ' : L : : o
(e the gromtof A leasehold interest in & pati of the Fioperty of thiee years of less (or such longer lesse tetin as Legder way persult by prrior -
i, wiltien spproval) not cantaining aw option to purcliase (except any interest in the ground lease, if (his Instevinent is on a leasehold);: .
.4d), sales ox tuanslets of beneficial injtsests in Rorrower provided that such sales or transfers, together with any prior sales or iransfens of "
o, beneReial interests in Hotrower, biit excluding sales or uansfers under subparagiaphs (s ) and (b) above, do not sesult inmore than 9% -~ -
© 7 of the beneficial intérests in Uoprower having been sold or-tansfenced since commencement of amostizaton of the Nale; and
“(€) #ales of teansfess of fixwes or any personal propetty puisvant ;9'\1_u: ufn.sl_.pmg;iph‘pf puspiaph 6 heyeof, . DA
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1y deinedies pet ) prion shail not apply in

20" NOTICE: ‘Escept for any notice tequiied under appliu(wle Jaw ta be given in snother manner, () any notice to Bossowes provided for in this .
Instrument o in the Note shall be given by mailing such notice by certified mail addiessed to Bortowgs st Boyrower's addiess siated below or st
such other addiess ns Horrower may desiguate by notice to Lender as provided hetein, and (b) any notice (o Lender shali be given by certified
mhl), seturn seceip) sequesied, to' Lender's addiess siated herein or 10 such other addiess as Lender may desipnate by nolice lo Bottower »s
provided hereln. Any itotice provided Jor 1 this Insteument of in the Note shall be deemed to have been given to Dorsower or Lender when given
In the manner designated herein, « ‘

11, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILUFY; AGENTS; CAPTIONS, ‘The covenants and agrecments
herein conteined shall bind, and the sights hereunder shall inure 1o, the gespective successors and susipns of Lender and Borrower, subject to the
provisions of paragiaph 19 hereol, Al covenanis and agieements of Bossower shall be Joint and several, In exercising any 1ights heseunder or
llklui.' u,ny.ac!lnm provided for hegein, kender may.oct tUnaugh its employees, apents or independent contaciors as authnrired by bender. The
captions and headings of the paragraphs of this lustument aie for convenience only and ate not 1o be used 1o intespres or define the provisions
hereol.

. . . . . 1 . . . “ o . 1 L e V.
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71, UNIFORM MULTIFARMILY INSTRUMENT; COVERNING LAW; SEVERABLITY, “This form of multifamily instiumemt combines
niform covenants for nationnl use and non-unifoc covenants with limted varistions by Jurlsdiction to constitute a uniform sccutity instrument
cavering 1eal property and related fixtures and pessonal property. ‘Hhis Insrument shall be poverned by the law of the jgnisdiclion in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with upplicahle law, surh'wnnm shall nt{I ‘nl\cc\ O\ht.l
provisions of this Instrument o1 the Note which can be given eflect without the conflicting provisions, and to this ead the pravisions of this : ‘
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Pistewment und the Note are deciared 10 be severalile, T the event thit any applicable-law limiting the amount of Interest orother charpes

s ¢ Permitied 1o he collected from Nigrower s interpreted so thar any rharpe provided for in this Instsument o Iy the-Note, wheher consideied

sepatately or topether with other chagges Jevied in connection with this stioment and tie Note, violates such law, and Borgower Is entitled 1o the

, bsuesiy of such Jav, sneh rharpe bs hereby reduced to the extent necesenry ‘o climinate such violation, “The amoaupts, if any, previously paid 10

Lender in excess of the npownts puyahle to Lender pursuant o sueh charges as eduvedt shall he applied by Lender to reduce the principal of the

indetedness evidenrdid by the Hote, Vor the puipase of detesmining whether any applicable law limiting the wmiount of interest or vther charpes

. preomivied w0 be eollectied from Bogrower hns heen violated, all bndebtedness which bs seented by this Instrument or evidenced by the Note and

. which constinmtes interect, as well as all nther chaipes levied in connection with such indebledness which constitute imerest, shall be deemed 1o he

N allocated and spread nver the stated setn af the Note, Undess athesw fse sequited by applicable law, such allocation and spicading shall be eliccizd
I such » mmnner thas the saie of interest compmtest thereby is viitorm throughout the stated tesm of thg Note.

20 WAIVER OF SIANTIE QF 1INMITATIONS, Bonowes herehy waives the tight 1o assent any statuie of limiintions s a bar 10 the
enforcement of the lien ol shis Insiument or 1o any action hiought 10 enfince the Note or any ather obligation secused by this Instivment,

24, WAIVER OF MARSHASLING, Hotwhfistanding the exicienee of any other secmity interests in the Mropeity held by Lender of by any other
pauy, Lender shall hiave the ripht to detenmine the nider in which any or all of the Propetty shall be subjecied 1o the remedics provided hercin.
Lender ahall have the dipht 1 detesmine the ondes in which nny or nll portinns of athe indebiedness secured heieby e satistied from the proceeds
tealired apon the exercice of 1he remedies provided hetein. Bonower, any party who consents 1o this Instzument and any pany who now or
herealter acuires a secuity nterest in the Praperty and who has actual pr eonstnuctive notice hereol hereby waives any and all 1ight 10 1equire the
tarshalling af asseis jn connection with the exeicise of any of the temedics peimitied by applicable law ot provided heiein,

3%, CONSINUCHION LOAM PROVISIOMS,  Banower apreee to comply with the covenante and conditions of the Canstiuction Loan

Ageeement, if any, which is heseby incorpmrated by reference in and made partof this Instrument. All ndvances made by Lender putsuant 1o the

Constiuction Loan Agreement shall be indebiedness of Borrower secured by this Inctrument, and such advances may be obligatory as provided in

the Conctruction Loan Agieement. All sums dishwsed by Lender pring 10 completion of the Improvements 1o protect the secuity of this tustrument

v to the principal amount of the Note shall be teated as dishusements pisuant o the Consthiuction Loan Agreement, Al such-sums shall-bear.
iitetest tiom the diie of dishinrsement at ilie sate stated B the Note, wnless eollection fiom Borrower of jriterest at such saic wonld he contimy In

rpplicobile baw in swhicly event suel simounts shall bear interest a1 the hiphest sie w hich may be collected from Hotower undes applicable law and.
sl‘t:ll e payable vjon notice liosir Lender to Ronower icquesting payment thetefor, C -

Fiom tme o tiine a¢ )2nderdfcering necessary 10 protect Lender's Interests, Rotsower shall, upon request of Dender, execute and delives 10,
Lender, in such form as Lender shall ditect, assipnments of any nud all 1ights or claims which telate to the construction of the Propesty and which:
Nortower may have apainst any party supplying or whin has supplied Iahor, materinls or services in connection with construction of the Property. In-
case of breach by Norsower of the covenants and canditions of the Constuction Loan Agieement, Jender, at Lender's option, with or without entiy
vjion the Fyopeny, (1) may invoke any of the sights or remedies provided in the Conctuciion Loan Agreement, (i) may nrceleinte the sms
secuted by this Intynment aine fnvote those temedles provided-fnpmrsprepte 20 hereat ne (D) 1o hoth, I, altes the commepcement of
ammtization ol the Hote, the sentiie sold by Leiuler, om mud aller such Lomn Apiecment shall cease
1o be w pan of this s s D qpmgq)tml?\ ) detense meistng aut.of or in
connection with the Consteuc efhienLAgn usl“?co ligatinns of tie Note and this fnsin
16, ASSIGNMENF OF I N@ﬁpt@FzFIa@ W AusBish: i the consideration. for the

. indebnedness evidenced by 1 Horrower hereby absolutely and upoonditionally pssigns and wansicis 16 | Al the sems and sevenues of
the Propesty, incluiing those now stie, Tiiltgliie, o b hecomadur hutvisnicofaey loworoberis efiehit (o7 4lie occupancy.or ue of all of any
At of ahe Property, separilless 47 1o whom the rents and gevenues of the Piopesty are payabje. griower hiescby authotires Lender or Lender's

- Apente to colleet the nfagesaind 1enie mnil lemﬂlﬁlzili | Oﬂm:ﬁﬁﬁ EH@'(Q pay such seats 1o Lendes or Lender's agents;
Provided, hawever, that prior (0 wiliten notice given by Lentler to Bonawer of the bieach by Boitower of any covenant'or spreenment of Honower
inihis Iastewment, Ronawer shinll callect mnd seceive all sents and reveniies af the Propeny as trustee for the benefin of Lender and Bouower, 10
spply thie tents s sevenues so cnllected ms se snen) i) order provided iy 1ageaph 3 heseof with ahe balante, an
!(vv;i a8 10 sncl'hiesch has accuried, 10 1 mceoint of Wortower, it Bielng Intended by orower Lender that this assigniment of rents constitutes
an absolute asignment and not ap essipnment for additional s tity enly, Upon delivery of wiitien notice by Lender 10 orsower of the breach by
Ratiniwer.ol any eovensnt or »pireemen. ¢ rower in this Instrnment, nnd without the ne y of kender entering upon and taking and
maintaiving fill eontrol of the 1'ropenty In pergon, by agent or by & conti-nppointed re ver, lender shall immediately be entitled to possession of
all rents auek yevennes of the V'oopreaty ne specifiend in s parapengih 26 as b same beeome due | payable, including but nm limited to 1ents then
due and unpaid, snd all sucly rents shall bomediaely ppon o ery of such notice be held by Hoilower as tustee fo¢ the benefit of Lender only;
provided, however, that the wiitien notice by beider o Nonower of the biench by Honower shall contain a statement that Lender exercises hs
tights 1o such rents, Borsowes »grees that eommencing upon delivery ofisich wiitten notice of Botower's bieac y Lender 10 Bottowe, each
tenant of the Property shall make tuch sents payable to and pay suchrie )i 0.V eder or Lendes's sgents on Lende titten desmand 1o each tenanmt
therelor, delivesed 10 each 1ennn personally, by mail or by defis@ing such ucvirnind to each sental undt, without 211y Linbility on the past of said
tenant 10 inquire fiusther as 1o the exisicnce of & default by Nojraner, .

.

*© Patower herchy covenng sgnwer hne not executed miny priar assipunientor said 1ents, that Uor ot pecormed, and will not
pesforn, ny acts or has not i will'not execute, Anykinstunncnt siicly would preven! |.ei ercising ite tights under this
petnpraph 26, and-ihat ot the n ol ihis Inshumend sherediasdfen 1 anticipation or pir 7 of the 1ems of the Property
for-motre than twa months pii af such gents. Notsthvervareaants that Botyower collect or accept payment of

‘ any-aents of the FPropetty muoi inr 10 the due d [sucl I '3 i Borrower will execute and

deliver (o Lentes such furthes assignincing of icats and ievesues of the Fioperiy as ender inay fiom iic io Ume sequest,

Upon Nonower's breach of my cavenant or agrcement of Nondwer In this Insteviment, Lender iay in-person, by q’gcm‘m by a coun:
appointed receiver, sepidiess nf the adequncy nf Lender's secmity, enter upon and take and maintain full control of the Property ln osder 1o
perthem all acts necessnry and approguiste for the operation and mainenance thereol including, but not limited w, the execution, eancellation or
modification: ol Jeases; ihe collection of sll tents and sevenies of tlie Propeaty, the making of: sepairs tn the Propeny and the execution or
L - teamination of eiteacts providing for the management or maintenance of the Property, alt on such terms a8 are deemed best 1o protect the secwmity
! "t of this Insttwanent, I the event:) zndes elects 10 seeb the sppointment of & seceiver for the Propesty upon Horsower's Inesch of any covenant o1 -
" pareemen of Rosiower i Wi tnstrumeny, "b_uom hereby enpessly consents w the appointiment of such seceiver. Lender o1 the seccives shall Le

entitled (o sgcelve n segtonable fee fo so mansging the Fropenty,, . . . '

Allents snd tevennes collected subisequent 1o delivery of sviitten notive by § ender 10 Doprowes of the bieach by Bonower of auy covenant oy
erreement of Ronrower in this bnstrument shatl be applied first to the o, i any, of inking contiol of and managing the Property and enllecting \he
rens, including, bt not limited 1o, stniney's fees, recelves's fees, premivims on receiver’s bonds, costs of sepaiis 1o the Property, premivms on
insurence policies, taxes, axsessments and nther charges on the Propetty, and the costs of dischasging any obligation or liability of Borrawer as
letsar oc laudlord af the Piopesty and then to the sums secuted by this Instument, Lender or the seceiver shall have accets 1o the books and
tecotdsueed i the nperation and maintenanre of the Property and shal) be liahle 1o acvount only for those tents sciunlly received, Lender shall not
be liahle 10 Noriower, auyone claiming under of thiough Bouower of anyone hpving an interest Inthe l:aqu::ly by 1eason of anything done ot lef).
undone by Lender under this pasagraph 26, T T ' :

Ithe tents of the Property aré not sullicient to meet the casts, il any, of taking control of and mansging the Property and collecting the rents,
sny finds expended by Jender for such purposes shall become indebtedness of Homrower to.Leader secused by this Justmment pursuant to
proageaph 8 heteol, Unless ender and Boirowes agiee in wiiting to other teums of payment, such amounts shall be payshile upon potice from
Lznder to Rotower sequesting payment tlieteof snd shall heat intereat fram the date of disbursement at the aate stated in the Note unless paymen
of interest at such gate would be eontraty 1o applicnble Iaw, in which event-such amounts shall bear interest at tie highest 1ate which may be
colleged fiom Bosrower wder applicable faw, . . .. '

Any entering upon and taking and msintsining of contiol of the Fioperty by Tender or the receiver and any spplication of tents as provided
heeein shall nol cute or waive any delsnit heseunder ot invalidate sny other right or temedy of Lender under applicable law or provided herein,
This susignment of yente of the Frapesty shall teiminate a1 such e ay this Iisiuinent ceases 1o secute indebiedness hield by Lender,
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. * 27, SECONDARY LIENS AND/OR ENCUMBRANCES. The Borrowers
further covenant and agree not to further encumber the property without
the written consent of Mortgages nu'* to comnlt, permit, or suffer any
waste, lnpalrment,. or deprecliation of sald property and, In the event of
eny breach of thls covenant, at any time after such breach, wlthout
Ilmiting the foregoing, the mortgagee may, at Its optlion, declare all of
the remalnder of the Indebtedness Immediately due and collectible,
vhether or not any other default exlsts; this covenant shall run with
sald land and remalin In full force and effect unt!l sald Indebtedness
Is 1lquldated,

280, ACCELERATION: REMEDIES. Upon Borrowers' breach of any
covenant In thls Instrunent, Including but not limited to the covenants
to pay when due any sums secured by this Instrument, Lender at Lender's
option may declare all of the sums secured by this Instrument to be
Immediately due and payable without further demand and may foreclose
this fnstrument by Judiclal proceedings and may invoke any other
remadies permitted by applicable law or provided hereln. Lendei shall be
entitied to collect all costs and expenses Incurred in pursulng such-
remedles, Including, but not limited to, reasonable attorney's fees,
costs of documentary evidence, abstracts and title reports.

29, RELEASE. Upon payment of all suns secured by thls
Instrunent Lender shall release this Instrument, Borrowers shall pay
Lender's reasonable costs Incurred In releasing this Instrument.

VALUALLON AND _APPRAISI vers hereby

walve a vl ) DTANY BETD T3 el
N@fFOOFFo!@i?&B!. i nstrument or
have ca t to be executed by thelr represcite 3 thereunto

duly autio mlgnf)ocument is the property of
‘ the Lake County Recorder! C

%ﬁ//‘{m—; 22-2 o

urn. E. Nelson

STATE OF INDIAMA )
5S¢
COUNTY DF LAKE

{USCRIBED AHD SWORN to before me, a Notery P c, In and for

sald Co ¢ State, personaiiy appeared ,
and ) -8it)_acknowledged (e EH8R"oT the
foregol Nt to be theks upduntary ec his _ 24th

(]

day of {

5*5}'{;3!" _Coninl'qs,loqu Explres: »
.‘;‘:‘g‘:j“.'_;:{f&\"?;‘,,“;‘.“»:"12—26—23 County of Residence: _LAKE

Thls Instrument prepared by: Walter Banke




