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tionsl, Section 1810, Tlllc Jl U 8.C.

L iy W MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE &

DEPARTMENT OF VETERANS AFFAIRS OR I'lS AUTHORIZED AGENT.

Tuis MorToAGE, made the 30th May vA.D. 19 90,
between

David Chermak and Sandra M. Chermak, Husband and Wife,

of the City of Gary in the countg>
of Lake , and Sum of Indiana (hereinafter called Mortgagor),
and

015-969 10 12/

Indiana Federal Savings and Loan Association,
8 corporation organised and existing under the laws of the United States of America ..
(hereinafter called Mortgagee),

WitnesseTn: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of Forty-Nine Thousand Six Hundred and 00/100-=-w-mmmmmmmecmeomee——— Dollars
(8 49,600.00---), 88 evidenced by a certain promissory note of even date herewnh the terms of which are
mcorponted herein by reference, with interest from date at therateof  man o per centum
( 10,0%) per annum on the unpaid balance until paid, the said principal and interest t.o be payable at the office
of 56 S, Washington St., Valparaiso, IN 46383 » or at such other
place as. the holder may designate in wntmg delivered or mailed to the Mortgagor, in monthly instaliments
of Pour Hundred r1oPoltars ($ 135 28~ -1, cOMmMen cing on the first day

of July 1, ing Oi wne Liisv G ar until the pnncnpal
and’ interest are'fullj nﬂc&mﬁm{hd&n entire indebtedness

evidenced thereby sh: Nn@lﬁq ﬁwi éI AL! )0

. Now, TREREFORE, 't IJ%“UR%W %ﬁbﬁeﬂfw&m &fs. ation of the premises, and
for the purpose of securing the payhent ofidherdneyrafervsdiilcnd inteeest! thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful perfformance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
Mortgagee, il of the following-deseribed property, situated in the city
of Merrillville in the county of 1 ake and
State of Indiana, to wi

Lots 30/ and 31, New Gary Annex, as shown in Plat Book 22, page U4,

in Lake Count Indiana.
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the reats,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect, and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described housebold appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Tuz Moaroacon Forruna CovananTs that:

1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage, Privilege is reserved
‘to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full:shal
be credited on the date received. Partial prepayment, other than on an instaliment due date, need not be
credited: until the next following installment due date or thirty days after such prepayment, whichever is
earlier.

3. Mortgagor will pay to the Mortgagee, us trustee, (under the terms of this trust as hereinafter stuted)

together with, and in addition to, the monthly. payments under the terms of the note secured hereby, on.
the first day of each month until the said note is fully paid:

(a) A sum equal t 18 y, next due, pius the premiuimns *come due md,pnytNOA
on policies ¢ er m&t‘lﬁﬂ rloig.. s X i taxes and assessments
next due or gé ( i he Muriganc vhich the Mortgagor ia
notified) les m«:m‘;ﬁmﬂ&t !n n apse before one month
prior to the e -5Ugh, ¢ rents, premiums, taxes and assessino ill become delinquent,
such sums to 1t ‘;-!lgg 6% p&éﬁ?‘e‘ﬁ*ﬁn&s Oﬂﬁypxﬂliﬁ) réh 8, premiums, taxes, and special
assessments the Lake County Recorder!

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured

hereby, shall be paid in s single payment each month, to be applied to the following items in the order
stated:
| (1) ground rents, taxes, special assessments, fire and other | | insurance premiums;

(n1) interest on the note secured hereby; an
(s11) amortization of the finqipal wd not

Any deficiency in the amount of such aggregate monthly payment shall, unizse made. good . by the
Mortgagor prior to the due date of the sert siigh, payment, constitute an event of: default under this.
mortgage. At Mortgagee's option, :Mortgagoe will pay & “late chargo”’ not exceeding four :per

centum (49,) sl any installment wies ‘paid moyé then fifteen (156) days after the due date thereof.
to cover th » expense involved i bandling delinquent payments, b ch “late charge” shall
not be pay of the proceeds:of siy sale made to satisfy the dness secured hereby,
unless sucl are sufficient to dizcharge the entire indeb: | all. proper costs and
expenses st

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such-items or, at Mortgagee's option, as trustee, shall-be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rau':s and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee.

i ommit, permit, or suffer waste, impairment, or deterioration of said property
or agy l‘::xrttgtt;:;;z(mllasgti; {‘l‘\e evep:t of the fai!ure of the Mortgagor to keep the buildings and gther
improvements now or hereafter on said premises in good repair, the Mortgagee may make such repairs as
may reasonably be deemed necessary for thé proper preservation thereof and the sum so paid shall bear
interest from date at the rate provided for in the principal indebtedness, shall be payable thirty (30) days
. after demand, and shall be fuilly secured by this mortgage. .




7. Mortgagor will continuously maintain hazarg insurance, of such type or types and amounts as
Mortgagee may from time to time require, oh the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor. In default thereof, the Mortgagee may pay the
same, All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall -be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemed is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mongagee at its option either to' the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee,

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended:for the
com.mumon of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execiite and deliver & supplemental note or
notu for the sum or sums advanced by the Mortgagee for the aiteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
izsed hereunder. Said note or notes shall be secured hereby on & parity with and as fully as if the advance
evidenced thereby were included in the note first described above. Said supplemenul note or notes shall bear
interest st the rate provided for in.the principal indebtedness and shull be-payable in approximately equal

monthly paymenta {c Failing to agree on the.
maturity, the whole Mﬂlg(%‘? Bl le provided for in.the
principal indebtedne due and payable thirty ays alter dem creditor. 1n no event

shall the maturity e N@%FT&IEI) AﬁI} ri e.

10, If the proceeds JF 1345 hadh by Ve Mbriigadeb? o 6 MBRERGHT, #e -/ ment of which is hereby
secured, or any part’ihercof, or anyjsmolint lpaid(out feed by, bad Martgagee, be used directly or indirectly
to pay off, discharge; or satisfy, in whole or in part, any priorlien or encumbrance upon said premises above deecribed,
or.any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
lien or cncumbmoe.

11, If any default he made in the payment of the installments provi in paragraph 3 hereof, or in-the
performance of any other covenant in this mortgage or in the note sccured hereby, when the same is paysble or the
time of performance has arrived, a8 above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the pr nd hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding £aid.any failure to exercise said option shall not constitute
& waiver of the right to cxcrcise the same in the eveut of any subeequent default.

12. If proceeding close this mortgage be-instituted, the Mortgagee ma: or the appointment of a
receiver (and the Mc reby consents toithe appointmeit of a receiver i been any default in the
performance of any c 1s of this mortgage) and.stich receiver is h ed to take possession of
the real estate above tany'rental,accrued, or toaccrue, wi r kind, for the use or oc-
cupancy of said premises by any person, firm or corporation, or may let or said premises or any part thereof,

receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the
judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor ahall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said rea!l estate, shall take
the said lien subject to the righta of the Mortgagee herein to extend the maturity of the indebtedneas hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien.

15. In the event the pmperty pledged by this instrument is sold under foreclosure and the prooceeds are insufficient
to pay the total indebtedness evndenoed and secured by this instrument the Mortgagee will bo entitled to a deficiency

Judgment.




Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws
and with reasonable sttorney's fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States: Code,
such Title and Regulations issuced thereunder and in effect on the date hereof shall govern the nghu.
duties and:liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

The covenants herein contained ehall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, sdministrators, successors and wmigus of the parties hereto, Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”

‘ shall include any payee of the indebledness hereby secured or any transferee thereof whether by operation of law

or otherwise,
—_— IN Witness Wueneor, the said Mortgagor has hereunto set their hands  and seal this
30th day of May »19 90 /

Documeénbyis., / | e
NOT OFM esmake...

Vincent Zunica

i e igned,

he foregoing mortgage.
Ay Ry
*R-Witnul my hund § the day and yéar inst"sbove writt

My commission expires 3-5-91

day
19,
545814

at

o’clock M., and recorded in
pages A
County, Indiana

STATE OF INDIANA
Mortgage
TO

Caunty of the'Sisie of Indiana, on thi j0th
19 90 , personally-appesred— DAVED CHERMAK and SANDRA M. CHERMAK,
husband and w! and:
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MORTGAGE/DEED OF TRUST RIDER

THIS RIDER is made this 30th day of May 19 99 and
is incorporated into and shall be deemed to amend and supplement the
mortgage/deed of trust (the "Security Instrument") of the same date given by
the undersigned (the "mortgagor") to secure mortgagor's Mortgage Note/Deed of
Trust Note to INLAND MORTGAGE CORPORATION (The "mortgagee') of the same date
(the "note") and covering the property described in the Security Instrument
and located at:

6097 Jefferson St,, Merrillville, IN U46410
(Property Address)

AMENDMENT. 1In addition to the covenants and agreements made in the
Security Instrument, mortgagor and mortgagee further covenant and agree to the
following amendment:

"This loan is immediately due and payable upon transfer of the property
securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 1817A of Chapter 37,
Title 38, United States Code."

FUNDING FEE. "A fee equal to one-half of 1 perceht of the balance of

this Lo-- ~am Af L A ’-n AfF brancfor ~Ff thn :——A-\A—l- chal be payable at
the time wile 104 adider O§ lge“t, as.
trustee QGNP slﬂx I assumer fails

to pay Nb (:‘F i K{ﬁ stitute an
additior ;iT i; iﬁ]]; ! , shall bear
interest cate herein pr vnd% _and, at the o i the payee of
the indebt: . lﬁenp)pg{a@&’cﬁ g’\ Q'B Qife £, shall be
immediately due ahhmlyahe.dertyeRaeomdmdcicany 1ived if the

assumer is exempt under the provisions of 38 U.S.C., 1829(b)."

PROCESSING CHARGE. _‘"Upongappiicatiocapfor approyad allow assumption of
this. loan, a processing fec may be charged by the loan holder or its
authorized agent for determining the creditwo s of the assumer and
subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed: the
maximum establi by the Veterans inistration for 2 loan to which
Section 1817A of Chapter 37, Title 38, United States Code applies."

INDEMNITY. LTABILITY. "If thdstoblipation is assumed, then the assumer
hereby agrees to assume aldpf the obddgations of the veteran under the
terms of instruments cteating andSecuring the lo ncluding the
obligat: he veteran toisindemnify the Veterans stration to the

" extent « {m paymentZar¥sing{from the guar nsurance of the
indebtec d by this iastrument."

IN WITNESS WHEREOF,

have their
has set his hand

fipgst afo;zéaid.
/ (SEAL)

/Y. Ahesrrnak  (sEAL) -

andra M, Chermak

Signed, sealed and delivered The title ‘Secretary of Veterans Affairs' ehall be

suesnigted {or that ol ."dmia strator of Velerans
in the presence of Aoy amed the (! samion  ‘Deportiment  of
Vertvy i Afiniigs’ luc'tm,thuedforthatof
TTNCENE ZONTeAT A : t»?a‘Lrvhﬁdnﬁnmhﬂﬁﬂﬂ'cﬁfhfﬁnccnhE{QPpCGTS
My Commission -5-9] m e dotument pursuant 1o the provisions of

section 2, Pub. L. No. 100-527, the Departinent of
Veterans Affairs Act.

STATE OF: indiana

VETERANS ADMINISTRATION




