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AFTER-RECORDING RETURN TO:'
BancPLUS MORTGAGE CORP.

LOAN #: 0443819

~P,0. Bex 478524

‘San Antenio, Texas 78285-6049

[ Spese Abeve This Line For Rossrding Deke)

[FHA Case No.

State of Indiana MORTGAGE 181362927

THIS MORTGAGE (“Securlty instrument*) is given on MAY 03 10:90 .
The: Mortgagor is.

JESSE L. WRISHT , AN ADULY PERSOM

whose; address Is 4287 JACKSON STREET ’

GARY, .IN 46400 : . , ("Borrower"), This Security Instrument Is given to. é
lnncPLUS ‘Mertgage. Corp. ,
which: is. organlzod and existing under the laws of The State of Texas : and whose g a
address.is ‘9601 MCALLISTER FREEWAY ' :
SAN ANTONIO, TX.70216 . g :
“Lender"), Rorrower owes 'ondor the - principal sum of -
THIRTY ONE THOUSAND SEVEN NO/ 1 ‘
Dollars (U.S.531,347.00~- Dﬂ@mentolsu N smo'dato as this Securlty &
Instrument ("Noto"). which ,mhly payments, with the full debt, If n lor, due and payadle  on &
JUNE 1, 2020 NQ’EQ:FH%@J Ab’ . he repayment of the debt
ovldoncod by the-Note, with- , Re)payme i other sums, with Interest, g ﬂ
advanced under paragraph 6 of %é E@%)@lxtg,pwf f{ Borrower's covenants and ~
agresments under’ this Security | anom ip%qj’@o‘l ﬁ‘gﬂs purpose. orrower does hereby mortgage. grant and corwey to 8
Lender the folowing described property locslaseinlakie County Reumeder! &
County, indiana: ™

LOTS 14, 18 JND THE SOUTH 17 FEET OF LOT 13, BLOCK 3, PATTERSON . ) STOUT'S
FIRST SUBDIVISION, IN THE CITY OF GARY, AS SHOWN IN PLAT BOOK 8, PAGE 28, IN '
LAKE COUNTY, |NDIANA.
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which has the.address of 4287 JACKSON STREET  , GARY [Streer. City],

indiana 46400 [Zip Code). (*Property Address*):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property,
Al replacements and additions shall also be. covered by this Security Instrument. All of the foregoing is referred to in this Security
instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principai, interest and Late Charge. Borrowsr shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any iate charges, an instaliment of any (a) taxes and special assessments levied
or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required

by paragraph 4,
g >
o
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Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficlent 10 maintain an additional balance  of not more than one-sixth of the estimated amounts, The full annual
amount for each item shall be accumuiated by Lender within a period ending one month hefore an Item would become delinquent,
Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required- 10 pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient 10 pay the
item when due, then:Borrower shall pay to Lender any amount necessary 10 make up the deficlency on or before the date the ltem
becomes due. .

As used In this Security Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her designes,
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
Insurance premium. If this Security Instrument Is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also include either: (i} an Instaliment of the annual mortgage insurance
premium 1o be pald by Lender to the Secretary, or (i) a monthly charge Instead of a mortgage insurance premium if this Security
Instrument is held . by the Secretary, Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to
accumulate the full annual morigage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument IS held by the Secretary, each monthly charge shal be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance dus on the Note,

if Borrower tenders 10 Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all Instaliments for items (a), (b), and (c) and any mortgage insurance premium instaliment: that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower., immadiately
prior to a foreclosure sale of the Property or Its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all instaliments for items (a), (b), and (c),

,. A”"c.'lon 0’ ’.m-—‘- All payments under paragraphs 1 -and 2 ehall ha q--"‘u‘ s | andas ae ’—“ows:
First , to the mortgage be_pald by Lender hy charge by the Secretary

instead Of the monthly mortg: Dmment m premium when INs Security

Instrunent was slgned'

orem u?\-:-,mapsjré quc:e:;ny taxes mThGFFIGTrKﬁ! 1 and. other hazard insurance

Third ., t0 interest due |

Third under_the-gugtes :
Fourth , 1o amortzation of (o pAndhaP ARGEENENt is the property of
Fitth . to late charges.duo under the hdife Lake County Recorder!

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in existence

or subsequently erected, against any ha casual tingen cluding vhich der requires Insurance, This
Insurance shall: be maintained (n . the amounts and for the periods that Lender requires, Borrower shall also -insure all.improvements on
the Property, whether now:-In existence or subsequently eracted, against loss by floods 1o the exten! required by the Secretary. All
insurance shall be carried with companies oved by Lender, The insurance policies an 3wWals § be held by Lender and shall
include loss . payable clauses In favor of, andin a form acceptable to, Lander,

In the event of loss, Borraower shall give Lender immediate notice by mail,/Lender may make proo! of loss if not made promptiy

by Borrower, Each insurance company concerned Is hereby authorized and directed to make payment for such loss directly to Lender,
instead of to Borrower and 10 Lender jointly. All or any part of the lnsurance proceeds may be applied by Lender, at its option, eithcr
(a) to the reduction -of the indebtedness under the Note and:this)Sesurily, Instrument, first to any delinguent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, <0r™{6) 10 the westaration or repair of the dariaged property. Any application
of the procseds to the princif hall not extend or postpone’ the dug date ©f the monthly payments w are referred to in Paragraph

2, or change the amount of s ments. Any excess insurance-procaeds ovar an amount required 1 all outstanding Indebtedness
under the Note and this Secur ent shall be paid 10 tha ahtity—tagalty antitled thereto '

In the event of forec >urity instrispent/,|or \other transfer ti operty that extinguishes the
Iindebtedness, all right, title anc >wer In and to insurance  policies In force purchaser,

§. Pressrvation and Maintenance of the Property, Lesseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the
property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve
such vacant or abandoned property. If this Security Instrument Is on a leasehold, Borrower shall comply with the provisions of the lease.
f Borrower acquires fee title to the :Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges te Berrewer and Protection of Lender's Rights in the Property. Borrower shall pay all goverrmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed..the payment. If failure to pay would adversely affect Lender's interest In the Property. upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’'s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be Secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ptace of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts appfied in the order provided in Paragraph 3, and then to prepayment of principal,
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. Any application -of the proceeds 1o the principal shal not extend or postpone  the due date of the monthly payments, which are

referred 10 in Paragraph:2, or change the amount of such payments. Any excess proceeds over an amount required to pay ail
outstanding Indobugmss under the Note and this Security instrument shaill be paid 1o the entity legally entitled thereto.

0. Foos. Lender may collect fees and charges authorized by the Secretary,
9. Greunds for Accelerstion of Debt,

() Default, Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaulls, require
immediate payment in full of all sums secured by this Security Instrument if:

() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly payment, or

(W) Borrower defauits by falling, for a period of thirty days, 1o perform any other obligations contained in this Sectrity
Instrument,

(5) Sale Without Credit Apprevsl. Lender shal, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if:

() All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The: Property is not occupled by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does SO occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary,

(- Ne Welver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect 1o subsequent events,

() Reguiations of HUD Secrstery. in many circumstances regulations Issued by the Secretary will limit Lender's rights in the
case  of payment defaults to require immediate payment in full and foreclose If not paid. This Security Instrument does . not
authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

10. Reinstatement. Bo: 9 Teniaiel 11 LelWusl g yment ‘in full because of
Borrower's fallure to pay an d Q@ B"l‘l@r]& 35 even after foreclosure
proceedings are instituted, To ) Security - Instrument, Borrower shall !onder | amounts required 10 bring
‘Borrower's account current-inc 10 S strument, foreclosure - costs
and reasonasble and customary m m&m rm fing. Upon reinstatement by
Borrower, this Security - Instrus Y obligations that- it secures S emaln in effect as 1ad not required: immediate
payment In ful. However, Lendsr 1FoquraC o Tpefild Lrains 100 (e ahdér a£ d' reinstatement after the

commencement of foreclosur ceedings alel jcommence of a- current foreclosure
proceeding, (il) reinstatement will preclude f &:[d%ké ﬁsﬁ»‘“ﬁtﬁ’#ﬁﬁ&%ﬁ (lil) reinstaiement will adversely affect the
priority of the lien created by this Security instrument.

11. Berrower Net Relonsod; Ferbescenco By Lender Net a Welver. Extension of the time of paymem or modification of
amortization of the sums secured by this Security Instrument granted by Lender 10 any successor In interest of Borrower shall not
operate to reisase the liability the origina Borrower or Borrower's successor In interest. Lender shall | be required to commence
proceedings agsinst any successor in Inte: r refuse to extend 8 for paymnent ( vise modify amortization:-of the sums

secured by this Security instrument by reason of any demand made by the original Borrower or Borrowar's successors In interest, Any
forbearance by Lender in exerclsing any right:or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors end Amipns Bound; Joint and Several Lisbility; Co-@igners, The covenants -and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 8.b,
Borrower's covenants and agreements shall be joint and several-Any Boirower who co-signs this Security instrument but does not

execute the Note: (a).Is co-signing this Security Instrument anly e iMmortgags, grant and convey that Borrowar's interest in the Property
under the terms of this Security Instrument; (b) is not personaliy obligated Yc-pay the sums secured this Security Instrument; and (c)
agrees that Lender and.any of Sarrower may agree teiexiend.=rnedify.iforbear or make ary acc dations with regard to the
term of this Security Instrumer Note without that Borrower's consent,

13. Netices. Any notice ~ provided for. in this.Security’ Insifument shal! ering it or by mailing it by
first class mall unless applicat of anothefr“vethod. | #he notice shall bs 3 Property "Address or any
other address Borrower desig Lendar, Arw nofica to Lender shall be s mail to Lender's address
stated herein or any address p : security Instrument shall ' be

deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabllity., This Security. Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security. instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be Severable,

18, Berrewer's Cepy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assipnment of Renis. Borrower unconditionally assigns and transfers'to Lender all the rents and.revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

If Lender gives Notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNFORM COVENANTS, Borrower and:Lender further covenant and agree as follows:

17. Fereciosurs. Procedure. If Lender requires Immediate
Security Instrument: by. judicial' precesding. Lender shall
provided In this nu.uph 17, Including,

N3t

payment in full under paragraph 9, Lender may foreciese this
be ontitied to cellect: all exponses lneumd in pursuing the remedies
but not limited to, ressonable attorneys' fees and costs of title evidence.

10. ‘Relenss; Upon payment of all sums secured by Ihis Security instrument, Lender shall relaase this Securily Instrument

without-charge 10 Borrower.

19. Walver of -Valustion snd Appralsement. Borrower waives all right of valuation and appraisement,

Acceleration’ Clou
Insurance under the Nationat
option- and notwithstanding . &
A written statement of- any 1
from the date hereof, declini
such ineligibility. Notwithstan:
solely due 10 Lender's: failure

Riders to this 8¢

Security Instrument, the cove
agreements of-this Security |

D Condominiu

D Planned Uni

BY SIGNNG BELO
exacuted by Borrower and

Witnesses:

Star Lug

Stacey. GrAy

[
Pt {
i IR o s 2
/ Bt ° ] "E.l
e oo oo Soomon o/ R
/ , thls Socurlty Instrument - and the note secured therety, shi
3 )bis- optiencmey Bt b ex wyrtioRden) &
‘dt a mmilageﬂ\;xj(me éremum to. tﬁ ecre Y
oun ecorder!
ity - Instrument. if one: or more rldors are executed by Borrower a
its of each such rider shall be incorporated into and shall amend and

rument he rid a part Security 11, (Che
Aider [_Jadjustable. Rate Rider (e
evelopment Ri D Graduated Payment Ric D(

Borrower accepts and agrees to the terms contained In this Securit
sorded with it,

thereby not be eligible for
reof, - Lender may, at iis
by this Security Instrument,

\£
jeemed conclusive proof of
unavallability- of insurance IS

recorded together with this
pplement the. covenants and
aoplicable box(es)):

wing Equity. Rider
r

Instrument and. in any_ rider(s)

(Sea)
~Borrower

(S"a')-

-Borrower

(Sea))

~Borrower
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(Seal)
-Borrower

STATE OF IM)IANA.

.i \) )
on'mlspl

Gbp

,—f.(

w ex Ires~ﬂ” 7
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: f,",gg,,wgg County

DWA COOAIS of BancPLUS Mortgage Corp.

Lake County ss:

May 19 90

., before me, the undersigned,
. @ Notary Public in and for said County, personally appeared.

. and acknowledged the execution of the foregoing instrument,

WQM/M/

Notary Public

Thelma Jean Carter




