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THIS MORTGAGE (*‘Security Instrument”) is given on May 29 5,880 B%7,
The Mortgagor is LESLIE I. PLAGGEMARS, a single person = ".,‘:‘.,g
Mmoo EE
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S o ez
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r: v ‘g"a v
-
whose address is 19539 KERN ROAD D '
‘SOUTH BEND, IN 46614 , (*‘Borrower'’). This Security Instrument: |sﬁ'en to
BAMUEL C. ENNIS & CO., INC.
whichis organizcd and 'cxicﬂnn wndar the |nnm/ nf tha Ctata AFf TnHiana " and whose'
address is P;0. BOX 9, . 23
‘ ocument.as: Lender the principal sum of
FIFTY-TWO THOUSAND ,r’N..DOE’If‘HTaTi% %QLIL%R]SIK Ib_‘ "\ prnCPp

Dollars (U.S. § a2, 00 & This debt is evidenced by Borrower's not\ J; same. date as this Security

Instrument (‘‘Note’’), which p Aot SHHR Py AdnisS R e rlier, due and payable on

June 1, 2020 tlﬂbmetﬂq;my Mﬁgd@ﬂdr (a) the. iyment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 (o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Sccurity Instiument and the Note. For this purpose, Beirower does hereby mortgage, grant and
convey to Lender. the following described property located in '

! _ ._County, Indiana:
Part of the Southwest 1/4 of the Scuthwest 1/4 of Section 28, 1 msnip 36 North, Range 7 West of the

2nd P.M., more particularly described as follows: Beginning at a point on the South line of the
Southwest Quarter of the Southwest Quarter of said Sectlon 28 and 495 feet West of the Southeast
corner thereof; thence West along the South line of the Southwest 1/4 of said Section 28 a distance
of 140 feet; thence North with an interior angle'©£/89 degrees 56 minutes a distance of 325 feet;
thence East parallel to the South line of the Southw=&b Ouarter of sald Section 28 a distance of

131.90 feet; thence South parallel to the East line of'the Southwest 1! the Southwest 1/4 of
said Section 28 a distanc " 10 feet; thenge East parallel to the Sout! e of the Southwest 1/4
of Section 28 a distance 20 feet; more or iess, to-a point 2 st of the Eastline of
the Southwest 1/4 of the b 1/4 of Section 28# thence South to the East line of the
Southwest 1/4 of the Sout >f Section 287a.Wistance of 16 nce West parallel to the
South line of the Southwe >t y South parallel to the

East 1line of the Southwest 1/4 of the Southwest 1/4 of said Section 28 a distance of 150 feet, more
or less, to the point of beginning; Excepting therefrom, a parcel described as: Commencing at a
point on the South line of the Southwest 1/4 of the Southwest 1/4 of Section 28 and 635 feet West

.of the Southeast oorner thereof; thence North with an interior angle of 89 degrees 56 minutes 185

a dis of 13 uth parallel to the East

t; thence
S R A e R T T s L P S e M o

feet to the be;innin thence North 140 feet;i thence. East and Eca’rallel to the South line of
sa
e of t Sou hwest.

;westerly in a straight line to the place of 1nning, in the City of Hobart, 1n TLake County, Indiana

which has the address of 3 CLEVELAND TERRACE, HOBART {Street, City],
Indiana 46342 {ZIP Code), (‘‘Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for, éo
insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

IT at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)

is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due,

As uscd in.this Security Instrument, *‘Secretary’® means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to-Borrower. Immediately prior to a forcclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payi nder as follows:

1S ] i | ha
First, to the mortgage i it aid by i.ender to the Secretary 1ly charge by the Secretary
instead of the monthly mor! e .mﬁﬁﬁm@ﬁtaﬁ gntire arance premium when this
Security Instrument was sig

Sccond, to any taxes, s € N@@)I@Fcl?l GuIdAnL!n. ind other hazard insurance

premiums, as required; . X
Third, to interest due under 1fE NatejDocument is the property of

Fourth, to amortizatio: the pringj ) - '
Fifth, to late charges duc under the 8% Lé!lié"(‘}'ounty Recorder!

4. Fire, Flood and Other Hazard rance shall i all imp (s .on the Property, whether now in
existence or subsequently erccted, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Propesty, whether now in existence or subsequent] dyagainst loss by floods to the extent
required by the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender iinmediate neticc by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is fiereby authorized and directed to make payment for such loss
directly to Lender, instead of (o Borrower and to Lendepjaintly. ALl or any part of the insurance proceeds may be applied
by Lender, at its option, eithee (a) to the reduction of $hdindebtedngss under the Note and this'Security Instrument, first to
any delinquent amounts applicd-in the order in Paragraph 3, and (h&n'to prepayment of priricipal, or (b) to the restoration

or repair of the damaged pr Any application ofithe proceeds toithe principal shall no 4 or postpone the due date
of the monthly payments w! ferred to in Paragraph2yorchange the amount of s ents. Any excess insurance
proceeds over an amount r« 1y all‘outstandingtindebicdiiess under the Not curity Instrument shall be

paid to the entity legally er

In the event of forecl I perty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and th;p §ccurny
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and thﬁn to prepayment of principal,
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid (o the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for-Acceleration of Debt,
(») l)c‘[aull. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
.immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults:by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
_.oron the due date of the next monthly payment, or

f,’iiil Borrower ,dQTmﬁts by failing, for a period of thirty days, to perform any other obligations contained in this
*Security Ipstrument,

(b) Sale Wiihout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured. by this Security Instrument. if: ‘

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or- the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with.
the requirements of the Secretary.

(¢) No Waiver, If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not: require such: payments,. Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not-authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

10. Reinsjalemenl. Bc 2 € i¢instaicd il Leiacy lms regl rayment in full because of
Borrower’s failure to pay a u lj)&ﬂuﬂsl&ﬂ I8 ument plics even after foreclosure
- proceedings are instituted. > 1he Security Instrument, Borrower shali tend sum all:amounts. required

to bring Borrower’s accour i Mm @Eﬁ&@l&%n!ow r this Security Instrument,

{‘j)rcclosure_costs andbrcas_or e cusiomary-aitorne e SsoCiat the forccl??urc profcecdigg;

pon reinstatement by Bor ; equni igations that.l se 5t *main in effect as if Lender

had not required immediate pas Eﬁﬁ%ﬁsimwriémqﬂm m&xf& ment if: (i) Lender has accepted

reinstatement after the comimengément offmdpg]mwniew%ﬂnmcdimc.} receding the commencement
will

of a current foreclosure proceeding, (ii) reinstatement preciude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely ziTect the priority of the lien created by this Security Instrument.

11. Borrower Not Relcased; Forbearance By Lender Not o Waiver. Extension of (he time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to relcase the liability of the original Borrower or Borrower’s suc in interest. Lender shall not be required-
to.commence proceedings against any suecessor in interest or refusc to extend time forpayment or ot herwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by (lic original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall no! be a waiver of or preclude the exercise of
any.right or remedy.

12. Successors and Assigns Bound; Joint and Several Lleb#ifss Co-Signers. The covenants and agreements of this Security

Instrument shall bind and benefit the successors and assipns of Lefideér and Borrower, subject tothe provisions of paragraph
9.b. Borrower's covenants and agreements shall be jaint-and seveial.Any Borrower who co-signs this Security Instrument
but does not execute the N a) is co-signing this Sccurit y=instrumentonly to mortgage, gt nd convey that Borrower's
interest in the Property un terms of this Secuzity Instriment; (b is not personally 'd 1o pay the sums secured
by this Security Instrument srees that Lenderandianyother Borrower may agre 1, modify, forbear or make
any accommodations with e lerm of this Secbritycinstrumient or the Not \at Borrower’s consent.
13. Notices. Any notic ovided for i this Scctrity Instrumen » delivering it or by mailing
it by first class mail unless applicable law requires use ol anoth ! be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lcﬁﬁevrfs‘!fa‘l'lﬁt;c gi\}cn by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any n'otlcc'prov'lded for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabifity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the berefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (c) each tenant of the Froperty shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
“the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, *‘Secretary’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entirc mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (if) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Sccurity Instrument is held

by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to'Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3.; Appljca!lon of Pay i hs T and 2 she | fied t ender as follows:
insteid o the monthly mn e reMUMOTEA TR ER Raid e <. urance prempum when i
Secyggﬂlggr&n&r; t‘:::s.s ,< N&EEO@EEI@I\AIS,!; and other hazard insurance
prem?pni_}sg’,atsorier?t‘:r?s?;due dger (IdhNsdDocument is the property of

Fourth, to amortization of the prit i igfaﬁ{ceh@ﬁunty Recorder!

Fifth, to late charges du¢'under th

4, Fire, Flood and Other Hazard Insuranc shal! | e all imj ts on the Property, whether now in
existence or subsequently erccted, against any hazards, dasualties, and contingencies, ineluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequent dy against loss by floods to the extent
required-by the Secretary. All insurance shiall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is bereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lenderjoinitiys Al or any part of the insurance proceeds may be applied
by Lender, at its option, either (2) to the reduction ofithe’indebredidss under the Note and this Security Instrument, first to
any delinquent amounts applicd.in the order in Pardgiaph 3; and thertlo prepayment of pri al, or (b) to the restoration
or repair of the damaged p y application ¢fithe proceeds toftiie principal shall nic id or postpone the due date
of the monthly payments w eferred to in Paragrapiv2,or change the amount of ents. Any excess insurance
proceeds over an amount 1 ay all outstandinghidebtedness under the Not ccurity Instrument shall be
paid to the entity legally ¢

In the event of forecl or yperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, recasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any application of the procceds to the principal shall not extend or postpone the due date of the monthly payments, which
are refeired 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees, Lender may collect: fees and charges authorized by the Secretary.
9. Grounds .for Acccleration of Debt.

(») l)e_\l'pull. Lender may, except as limited by regulations issued by the Secretary in the casc of payment defaults, require
immediate payment in {ull of all sums secured by this Security Instrument if:

(i) Borrower defaults, by failing to pay in full any monthly payment required by this Security Instrument prior to
_..or on the duc date §f the next monthly payment, or

"ﬁii)ﬁ Borrower: QTauits by failing, for a period of thirty days, to perform any other obligations contained in this
‘Secirity Instniment.

(b)' Sale Without Cifedll Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require.immediate payment in full of all the sums secured by this Security Instrument if: ,

(i) All or part of-the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee docs so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary,

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
doces not require such payments, Lender does not waive-jts rights with respect to subsequent events.

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid, This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10 Reinstatement. Bc H %nslalca if Lcnacrt]as requir yment in full because of
Borrower's failure to pay a under theNOWE DR IS Sced iy Instrdment. 1 es even after foreclosure
Jccurltj Instrument, Borrower shall tender 1im all-amounts required

proceedings are instituted, 1
to bring Borrower’s accoun

: in EE imdﬂl W his Security Instrument,

onreclosur'c costs andi)rczgon ¢ customaty atforfteys n sSociated cforccl?surc procecdigg.

pon reinstatement by Bor y ri igati itsecu al ain in effect as if Lender

had not required immediate pay .Wlfﬁ# mﬂmgﬁﬁﬁﬂéﬁﬂﬁw&%m&& ntifs (i) Lender has accepted

reinstatement after the comyr ,cmcntofth@c![)‘sgkgrql i t}illnéwgmmcdialely‘ >eding the commencement
ill preclude s

of: a current foreclosure proceeding, (i) reinstalement w foreclosure on different grounds in.the future, or- (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time of payment or. modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability ol the original Borrower or Borrower's successor in interest, Lender shall not be required
to commence proceedings against any successorin interest or refuse io extend time for payinent or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilitys€o-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns o Lendeiznnd Borrower, subject to the/provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joipt and several.-Any Borrower who co-sigis this Security Instrument
but does not execute the Note: (a) is co-signing this Segarity Instrunienwenly to mortgage, grant convey that Borrower's
interest in the Property une terms of this Securityfinstrument; (b):18 not personally obli to pay the sums secured
by this Security Instrument igrees that Lender-and any-othcr Borrower may agree 1 nodify, forbear or make
any accommodations with he term of this Secugity Instrumesnt or the Note v Borrower's consent,

13. Notices. Any notic avided for in this“Seeuyity Instrument sh elivering it or by mailing
it by first class mail unless ¢ 'to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect wil{;out the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, ptior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of_brcz}ch
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Acceleration Claus srées RapshoUINBIESa Iy Tstfinc - = ured thereby not be eligible

for insurance under the Na sing Act within ite hereof, Lender may, at

its option and notwithstand 'G‘F‘ (Wf@ln&.hl. ms secured by this Security

Instrument. A written stater f authorized agent of the Secretary dated subsequen

ut )

L) HS . -
from the-date hereof, declining Hid S FristFubtent KA IR HBIE Sacired dive b, mge deemed conclusive
proof of such ineligibility. ot withstandigii iheiforegoing, dhisopiioimay meteexercised by Lender when the unavailability
of insurance is solely due to Liender’s failure to remit a mortgage insurance premium to the sccretary,

Riders to this Security Instrument. If o riders xecuted ywer and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporaied into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es))

‘] Condominium Rider [_| Adjustable Rate Rider L_1Growing Equity Rider
(I Planned Unit | selopment Rider [ Graduate Payment Ride [_lOther
BY.SIGNING BELOW, Borrower accepts and agreesio the tersnseontained in this Security Instrument and in any rider(s)

executed by Borrower and' recorded with it.

Witnesses; ‘ '} ' N | /) ,"'
——CMA—I V]__.__. MZ(\ A W (Seal)

Loxi S, Monahan LESLIFE 1| -Borrower
(Seal)
i -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF INDIANA, 1 Lake County ss:

On this 29th.  day of  May , 19 90 , before me, the undersigned, a Notary Public in

and for sai , I d
ang for said County, personally appeared bo) I¢ 1. PLAGGEMARS, a single person

SRR O R S
I Ve
SR CE

P e Py § , and acknowledged the execution of the foregoing instrument.
WITNESS iy aind. diyd-official seal. | |
S ) ¢ ‘. %
My Comiffifdion expirés; . 07412/91 9

County}?d%vi:_“es:_tdéhgé‘ ; I,i&_'ke Notary Public  Lori S, Monahan
. WILLIAM E. BARTHOLOMEW

. . ,‘.:;., i".;n,l "-' 'I‘ .’.‘. ':\:'\:.
This institiiefit. was prepared®
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