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MORTGAGE

—_ - THISMORTGAGE (“Security Instrument") is given on MAY 19TH
1990 . The mortgagoris RICHARD R MYER
g and DAWN N MYER

. (“Borrower").
This Security Instrument is givento PEOPLES BANK, A Federal Savings Bank

» which is organized and existing

under thelawsof TUE UNITED STATES » and whose address is
9204 QOLUMBIA AVENUE MUNSTER, IN 46321 (“Lender"). o

Borrower owes Lender the principal sum of ONE 'HUNDRED' ONE 'IHQISAND FIVE ‘HUNDRED AND 00/100 3
; Dollars (.S, §$——101,500.00 nced by Borrower's note a
: dated the same date as t M (''Noie'), which prov ucs x\ o with the full debt, if not
? paid earlier, due and pa N Bm “his Security Instrument
secures to Lender: (a) t enewals, extensions and-
' modifications; (b) the p: ?i‘ ﬁrﬁﬁ‘ t&&m otect the security of this
; ‘Security Instrument; an 1€ pej tonnance of Borrower’s covenants and agreements >ccur|ty Instrument and (5
: the Note, For this purpose, Borfdwen doéshe ehqudgd&ﬁﬁ@:pt‘ﬁpﬂm}énmf following described property 2 ':
\ locatedin = LakE the Lake County Recorder! County, Indiana: f‘;

I e o it SRR SRS

APAMMENI‘ NO. 208 IN PARK RIDGE HORIZONTAL
PROFERTY REGIME CREATED BY DECTARATTON
RECORDED SEPTEMBER 12, 1989 AS DOCUMENT MO,
057010 AND- RECORDFD IN PLAT BOOK 67 PAGE 5
IN THE OFFICE OF THE RECORDER OF LAKE CQOUNTY,
INDIANA, " TOGETHER WITH THE UNDIVIDED 2.436%
INTEREST IN THE ( ARFAS AND FACILTITES
APPERTAINING THE] o '
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which has the address of 8220 HARRISON AVENUE #208 , MUNSTER '
‘ [Street) " [City) i /
Indiana 46321 (“Property Address”); ‘
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. OD
THIS SECUR!TY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with vbc'
limited variations by jurisdiction to constitute a uniform security instrument covering real property. )

-

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
TO REDRDER CALL GREAT LAKES BUSINESS FORMS, INC.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessiments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing.that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires-interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument, .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 sh :nt charges due under the

Note; third, to amoun p : m - ue.

4. Charges; L .mmﬁ . gﬁcm,imrg sitions attributable to the
Property which may o] ig-Secgusi Jend leas N or ground rents, if any.
Borrower shall pay th gat NW&EcEnMMLﬁ! not paj t manner, Borrower shall
pay them on time dire 0 essoR-Qwed payment. Berrower s I %ur ler all notices of amounts
to be paid under this para ,,T h%ﬁ&&ﬁﬁlé!ﬁ&iﬁa%&tﬂﬁﬁd ‘ro§£ shalt.promptly furnish to Lender
receipts evidencing thepaymients, the Lake Countv Recorder!

Borrower shall promptly discharge any lien which hzgypriority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agai orcer the lieniin, legal proceedings whi in the Lender's opinion operate to

prevent the enforcement of the lién orforfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

the Property is subject to a liemwhich may attain priority over this Security Instr ument, Lender may give Borrower a-
notice identifying the |icn. Borrower sha!l satisfy the lien or take one or more of the actions set forth above within-10 days
of the giving of notice.

5. Hazard Insurance, ] wer shall keep the impro nts now cxisting or hereaficr erected on the Property

insured against loss by fire, hazards included within the term “extended coverage and any other hazards for which Lender
requires insurance. This insurance shall be maintained: ir thézamounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be:ghivsen by Borrower subject to Lender’s approval which shall not be
unreasonably withhelc

All insurance | s.and renewals shall-bglacceptable toiizender and shall inclu andard mortgage clause.
Lender shall have the hald the policies andirenawais—if L.ender requires, Bor;o promptly give to Lender
all receipts of paid pre renewal notices.dIn the.event of loss, Borrower shal 1t notice to the insurance
carrier and Lender. Le e proof of loss if 6L ni3de premptly by B

Unless Lender herwise agree in writfmg, insurance proge :d to restoration or repair
of the Property damag ) b ity is not lessened. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lenders rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with.
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

vs;the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
,;‘r bc{o;e the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property.is abandoned by Borrower, or if, after notice:by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

o H : e fee fos

Lender shall not be required to commence proceedings against any succe ¢ erest or refuse to extend time for
payment or otherwise n ' of the sums secused by this Segurity] jon of any demand made
by the original Borrowe 5/ Mm&tﬂlxﬁc L sing any right or remedy
shall not be a waiver of he exercise of any right or remedy.

11.. Successors g NQT QSFFFE@I, & & iants and agreements of
this Security Instrumen bind and bénéht the successors and assigris of Lenderand Hos subject to the provisions
of paragraph 17. Borrower's co7gilfinls ohd agresmentashofidaibint andeeyeral:Any 6710 ver who co-signs this Security
Instrument but does.not exccute the Note: j:) ll-i co-signing this Security Instrumgnt only (o martgage, grant and convey
that Borrowet’s interest in the Propeﬂiﬁ ‘?eigpéﬁm 9)’% nt; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accornmodations witl d to the terms of this Security Instrument or the Note without
that Borrower's consen
, 12. Loan Charges, If the Joan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and’that law is finally interpreted so that the interest or other loan charges'collected or to be collected in

connection with: the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded (0 Borrower. Lender may choose to_make this refund by reducing the principal owed
under the Note or by making a direct payment to Bosrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under thedlate.

13. Legislation Affecting Lender’s Rights, 2 1fiéalictinént or expiration of applicable laws has the effect of

rendering any provision of the Note or this Securityinstriment nienforceable according to its térms, Lender, at its option,
may require immediat¢ ment in full of all sums-secured-by, thi¥Security Instrument at ay invoke any remedies
permitted by paragrapl Cender exercises thisioption;-Lendcr shail take the steps spe the second paragraph of
paragraph 17.

14. Notices, . Horrower provided focindhis Security Instrumse ren by delivering it or by
mailing it by first class slicable law requitesitisé of another mett shall be dirccted to the
Property Address or ar s ] ‘ Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or.abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
23. Riders to this Security Instrument, If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es))

— (X Adjustable Rate Rider X7} Condominium Rider (] 2-4 Family Rider
(] Graduated F 1Pl "
D t1
(] Other(s) [spc ocumentis

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

By SIGNING BrrLow, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

W) a2 N seat)

RICHARD R MYE / ~—Borrower

N U >7' ..... Toeneen. [rvossrosarsssverssnsssiones (Seal)

DAWN ¥ MYER —Borrower

BOMAR oo eevineorsvosanonsonesanssons . Lf T A (Seal)

—Borrower

.................................... , vrenrneennnenennee(S€al)

—Borrower

STATE OF INDIANA, LaKke County ss:

On this 19th day of May ,19 90, before me, the undersigned, a

Notary Public in and for said County, personally appeared RIchard R. Myer and Dawn N. Myer
, and acknowledged the exccution of the foregoing instrument,

Witness my hand and official scal. ' ‘

My Commission expires: November 8, 1993

-------------------------------------------------

RESIDENT OF _Lake OOUNTY 11 Kompier Nolary Public
This instrument was prepared by: DANIEL W. MOSER, ASSISTANT VICE PRESIDENT

Wia




THIS ADJUSTABLE RATE RIDER is made this ... 23 Wday of . MY 19.90. . and

-------------

|(s 'l‘ncorsporalcd ;mo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
the “Security Instrument™) of the same ven the underslgncd {the “*Borrower") to secure Borrower's
Adjustable Rate Note (the “Note") to %i’&s&{m ................................... ingsBan};) .....................................

........ (the “Lendcr") of the same date and covering the property
described in the Security Instrument and located at;

8220 HARRISON AVENUE #208, MUNSTER, IN 46321

eoprarh ll'l.l"'l.l"lll"""l".ll"lCO"""'."""’lli"l"l"i'lllllllllllll'i';r';;'r“'yl'xldt.d';;;ll llllllllllllllllllllllllllllllll A Y R R T Y
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

ADDITIONAL COVENANTS. In addition' to the covenants and- agreecments made in the Security Instrument,
Borrower and’ Lender further covenant and agree as f(ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

. TS 9. 500
The Note provides for an initial interest rate of ......cvvviene.

the monthly payments, as follows:

. The Note provides for changes in the interest rate and

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dstes

The intgrest rat by 19 ... 93. and on that
day every ..... ‘1 ? ....... { 7. .rggmmm Eﬁm i€ e is called a “Change
Date: I NOT OFFICIAL!

( 2L X This Document is the

Beginning with t!

avermyleld on. Unit¢

............................... veverrs - sessemeennes YEATS, s made available by.the Federal Reserve Boarc The most-recent Index

. i Change D, o s e v e ik M;'::‘f:...f he “Inden” s he westly

figure available as of the date 45 befo nge D called ent Index.”

If the Index is no longer available, the Note Holder will chowse a new index which is based upon comparable
infonnmon The Note Holder give- me notice of this choice. |

(C) Calculation of Changes

Before each Change Da Note: Holder will caic 1y. new intérest rate by adding ............... rererereees '

......................................

round the result of this

will be my new interesi-

The Note Hold
principal I am expecte
equal payments. The

(D) Effcctive [

My new interes

... percentage points 42625 %) to the Current Index. Th
idition to the nearest one-eighth ofone percentage point (0.125%
- until the next ChangerDatc:

n determine the amountof the m@nthly payment tha
at the Change Date in (ulbon-the masurity date at 1
tculation will ba the pew/amount of my hor

5

2y
1A

Note Holder will then
This rounded amount

2 sufficient to repay the
est rate in substantially
*nt.

it of my new monthly

payment beginning on the first monthly paymcnt date after thc Change Date until the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will:deliver or mail to me a notice of any changes in my interest raie and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a-person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is lmcndéd to read as follows:

Transfer of the Property or a Béneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural.
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of tl.is Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
MULTISTATE ADJUSTABLE RATE RIDBR
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10 Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that i1
acceptable to Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Rorrower notce of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

. prior to the expiration of this period, Lender may invoke any remedies permitted by this Secunty Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:
The maximum yearly interest rate that will be charged by thisnoteis . .3 4. g -+ oo vererrvrerniiinin,
'I'beminiini:mywlyimstmcﬁu!willbeclumdbymis'mls....7,"750.............-.................'......
lnwmthteAdjumnemwillnotcxceed.........................2._000‘........petdnuepeﬁod.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rase Rider

Keedisak 2R 27

A iiens . (Seal)

RICHARD R MYER Borrower
Bormower
Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 19TH dayof =~ MAY V190,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the **Borrower”) to secure Borrower’s Note to

PEOPLES BANK, A Federal Savings Bark (the “Lender”)
of the same date and covering the Property described in the Secunty Instrument and located at:

8220 HARRISON AVENUE #208, WS'I‘ER, JN 46321
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
PARK RIDGE
[Name of Condominlum Project}
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association") holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’'s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In- addition to the covenants and agreements made in the Security Instrument,
‘Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall: perform all of Borrower's obhgmons under thé Condominium
Projéct’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or *‘blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended covcragc," then:

(i) Lender walves the provnsron m Umform Covenant 2 for the morithly payment to Lender of one-twelfth of
the yearly premium insta! 1 insurance on the Property

(i) Borr o niform Covenant 5 llll it e coverage on the Property
is deemed satisfied to tt \DUQ policy.

Borrower shall t,r(tp m age.
In-the event of N ﬂ mmrf toratic air following a loss to the

o

Property, whether to t ents abl i&,&)rru o sreby assigned and shall be
paid to Lender for appl /’ mfs%nrrlr?s%c%m by tfrleigegmpl. l’anp % with any excess paid to Borrower.

C. Public Liability Insunnﬂ:lﬂo]nﬂkfsﬂm@ i ﬁl’)! be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceedsof a T or claim for damages, direct or consequential, payable to Borrower in'
connection with any condemnation or other taking of all or any part of the Property; whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds
shall be applied by Lenderito thesums secured by the Security Instrumentasp in'Uniform Covenant 9.

‘

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior- written

consent, either partition or subdivide the Property or consent

(i) theabandonment or términation of the Condominium Project, except for abandonment or termination:
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision:ofthe Constittieiit Documents if the provision is for the express benefit of

Lender;
(ili) tern of professional management and assumption of self-mana of the Owners Association;
or
' (iv) any vould have the effectnfréndering the public ti 1ce coverage maintained by
the Owners Associatio Lender.
F. Remedies, If Borrower does notpay condominium dues and assés hen Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become addmonal debt of Borrower secured by the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

DAWNNMYER

.................................................................................. (Scal

rrower
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