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1354830
MORTGAGE ‘

THIS MORTGAGE (*Security Instrument’) is given on May 29

1990tThe mortgagor is Kenneth P. Vesper and Anita L. Vesper , husband and wife, both of
adult age

("Borrower”). This Security Instrument is given to.
Union Federal Savings Bank

» which is organized and existing
under the laws of  the United States , and whose addressis |
200 East Berry Strest, Fort Wayne,. IN- 46802 (‘Lender”).
Borrower owes Lender.the principal sumof Sixty Three Thousand Fifty And 00/100

Dollars (U.S. $ Is debt is evidencad by Bor | the same date as this
Security Instrument W@Mg\ he paid earller; due and
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which has the address of 19285 Colfax 8t. , Losmll

[Street]

indiana 46356 2 Code] ("Property Address");
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and addltlons shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ()
limited variations by jurisdiction to constitute a uniform security instrument covering real property. O

INDIANA -Single: Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 301 um ﬁ
WIO7A Rev. 12/09 Page.1 of 4
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., ?Ng‘.ORM COO\'I.ENANT S.l B&nlowe‘r and Lender covenant and agree as follows: P
L 71 Payment Pﬂuel( pul and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
“the plhdpal f and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
_&:Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

... 1o Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to

" one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
, loasohold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any, These items are called "escrow items." Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an Institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ltems,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, elther promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender s not sufficlent to pay the escrow ltems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by. Lender under

paragraphs 1 and 2 shall | . ment charges due under the
Note; third, to amounts | 1 2; fourin, to inierest, due; and | jue.

4. Charges; Lie Mmﬁ; chirges, fin tions attributable to the
Property which may atte mfy ol Ne nd rents, if any.

Borrower shall pay thes: jans | nier mmmmL vk manner, Borrgwér ghall
pay them on time directi n Qwed payment. Botrowar shall promptly furnisi to L r all notices of amounts
to be pald under this paragr: mmz fs Eﬁ&l}, @ hial pr iptly furnish to Lender
receipts evidencing the payments.  the Lake County Recorder! _

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secured by the llen In a manner acceptable to Lender; (b) contests in good
falth the lien by, or defer agalr ginforcemeit of the lien in gai [ ceedings which inthe Lender's Oplnlon Operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender detarmines that any part of
the Property is subject to a lien which.inay attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrowar shall satisfy the lien or take ‘one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terii "exiended coverage® and any other hazards for which Lender
requires insurance. This insurance shall be maintainsd\ii-tha amotnis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be ciiGgan by Bortawer subject to Lender’s approval whicti shall not be
unreasonably withheld. :

All insurance poll renewals shall be-acceptabiatc l.ender and shall Inclus dard mortgage clause.
Lender shall have the ri he policles and ranewsls. I Lender requires, Boir romptly give to Lender
all recelpts of paid prem val notices. In the.avent ofloss, Borrower pt notice to the insurance
carrier and Lender. Lenx of of foss i not'made promptly by Bo

Unless Lender arnd Borrower ctherwise agree in wiitlng, Insurance ProCeeis snai oo appiled to restoration or repalf
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. '

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. if this Security Instrument Is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehoid and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained In this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
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e l Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. l.ender
dlll give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

, 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
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gage insurance as a condition of making the loan secured by this Security Instrument,

‘Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates In accordance with Borrower’s and Lender’s written agreement or applicable law,

assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multipiled by the folloviing fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

pald to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to retease the liability of the original Borrowar or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be a walver of or preclude the exercise of any right or remedy.
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transter of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, at lis option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attoreys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon relnstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceieration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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" AM COV 135
“NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: 354830

.18, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration und
13:and 17 unless a lcablg law provides otherwiss). The notlc(o shall apﬂ ify: (a) the det'wlt' (“lapt.hr:g:. log

uired to cure the default; (c) a date, not less than 30 days from the date the nofice is given to Borrower, b
which the default must be cured; and %ﬂ) that failure to curye the default on or before thegdm specified In'thz
notice may result in acceleration of the sums secured b‘ this Security Instrument, foreclosure b ‘udlclal

ing and sale of the Property. The notice shall further inform Borrower of the right to relm‘a o after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date specified in
the notice, Lender at its option may require immediate 'u ment in full of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by v{gdlclal proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Propenty, Lender (by
judiclally appolinted receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, recelver's fees,
premiums on receiver's bonds and reasonable attorney’s fees, and thento the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as|f the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[ Adjustable Rate Rider [] Condominium Rider ] 2-4 Family Rider
[J Graduated Payment Rider [ Planned Unit Development Rider
[ Other(s) [spacify!

BY SIGNING Jwer akob il EHIGEIGEE G @s o ¢ talned In this Security

Instrument and in a X Nﬁy,iqrﬁw

This Document 1s

S T L W— (Seal)

-Bo
the Lake Coun L rrowe!
............................. (s°a|)
. -Borrower
STATE OF INDIANA, ............ CAKS.........viinnnrrennn o bmersanens .. County ss:
Onthis......R% 0 .coovvvnnnns day Of vevussesssas .. e MAY. .. covrrireesrriees 519:.99., before ma, the undersigned, a
Notary Public in and for sald Gounty, personally appeared..... Semat. B . Vespss. sl Aolin. L. Verpes.... ol
wige, oth. of AMIE. 000 i e , and acknowledged the execution of the foregoing Instrument.

WITNESS my hand and officlal seal.

My Commission expires: 10=24-92
Lake County Re: t
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Range 9 West of the 2nd Principal Meridian, in Cedar Creek Twp., Lake County, N ’
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this Security Instrument.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. \Payment of-Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to appiicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard Insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basls of current data and reasonable estimates of future escrow items.
The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escicw items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree In writing that interest shali be pald on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

ptly discharge any lien which has priority over this Security Instr
nent of the abligation secured by the lien in a manner acceptable
again cemeiit of the lien In, legal proceedings wiich in the
the lien or forfeiture of any part of the Property; or (c) secures frc
ander subordinating the lien to this Security instru if Lender
lien which may attain priority over this Security Instrument, Lend
orrawer shall satisfy the lien or take one or more of the actions s

I

e. Borrower shall keep the improvements now existing or hereaf
hazards included within thg:farm®extanded coverage® and any ¢

W8oo

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by.Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than Immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Nate: sacond, to prapayment charges due under the

Note; third, to amounts aglaph.2: fourth, to interest. due; an | due.

4. Charges; Lien Mmenﬁ. Bligrges sitions attributable to the
Property which may attal va egfttyl stsm 12; S htt; nd rents, if any.
Borrower shall pay these of! ]\fén er ér i i[&, L ' notp it manner, Borrower shall
pay them on time directi\ 2 n qwed payment. Borrower shall promptly furnis); to er all notices of amounts
to be pald under this paragra Tmmm pay BF&W?B'ZB’ ghall promptly furnish to Lender
receipts evidencing the payments. the Lake County Recorder!
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender’s security is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterlorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained In this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. WI107TA Page2of4s
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if.Lander required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Botrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for thé
insurance terminates In accordance with Borrqwer's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

“shall give Bofrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in-
interest of Borrower shall not operate to reiease the llabllity of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or preciude the exercise of any right or remedy.

11. Successors ( C venants and agreements of
this Security Instrument ¢ ors and, a8s mﬂ Le wer, subject to the provisions
of paragraph 17. Borrow( 18 and agred d'be jointa eral\ r who co-signs this Security
Instrument but does not 2 - ngnt o tgage, grant and convey
that Borrower's interest Ii oped mm mmpstcmm&m. (b)is rsonally obligated to pay
the sums secured by this oth€ /er may agree to extend,

modify, forbear or make /cémm ti ;s h dt ) fthis Segurity | " t or the Note without
\ apy ac a regard to the tgrms o urity Instrument or the Note witho
that Borrower's consent. ﬁmeolgﬁe @%ungly ecorc'felgf

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally inter 1sot est o loan charg flected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be roduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already eollectaed from Borrower which exceeded
permitted limits will be refunded to Borrowar. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Eorrower. |f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Leixier’s Rights. if enactmeni oi expiratioii of applicable laws has the effect of
rendering any provision of the Note or this Security Instriiment; unenforceable according to [is terms, Lender, at its option,
may require immediate paymont in full of all sums seciirad by this“Security Instrument and may invoke any remedies

permitted by paragraph 19. i Lender exercises this-aption, Lendershall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. An) n Borrower provided for in this Sectitity Instrument st /en by delivering it or by
malling it by first class m« ricable law regulfez usa of @nother method. 1 all be directed to the
Property Address or any Borrower designates by notice to Lender Lender shall be given by
first class mall to Lender’ hereli OF any other address” Lender tice to Borrower. Any notice

provided for in this Security instrument shail be deemed (0 have been given (o Boirrower of Leider when given as pfOVHOd
in this paragraph.

15. Governing Law; Severabllity. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed ccpy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
foederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the rightto have
enforcement of this Security Instrument discontinued at any time prior to the earlier f: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defatit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attoneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. Page 3of
WI107A 4
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“NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrs
13 and 17 unless applicable law provides otherwise). The notice shall specify: (a‘) the default; (b) the a

uired to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreciosure b !udlclal
ing and sale of the Property. The notice shall further inform Borrower of the right to ulnaL o after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate 'n ment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by vwdlchl proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pro
including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judiclally appointed recelver) shall be entitied to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on recelver's bonds and reasonable attorney's fees, and thento the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument asif the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider [ Condominium Rider [ 2-4 Family Rider
[] Graduated Payment Rider [ Planned Unit Development Rider
[ Other(s) [spacity]

BY SIGNING Jver aboRAls EUEETIGEEIE TG (3 - talned in this Security

Instrument and In ar X Nﬁxiqnﬁm Kt!

ed in this paragraph 19,

This Document is ) /uaésxl.)r
the Lake Coun
R
STATE OF INDIANA, ........... GRS s
Onthis.....R% 0 L. @y O wervasensrsr . orese -\ ;19:.99., before me, the undersigned; a
Notary Public in and for sald Gounty, personally appeared...... Raroath B Vipes. s R.L...m..p..hgwﬁ.lﬂ
vl 0. oK. OF MG 000, ot e , and acknowledged the execution of the foregoing instrument.

WITNESS my hand and officlal seal.

oooooooooooooooooooooooooooooooooooooooo

Maxrillville, IN 46410
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T LEGAL DESCRYIPTION — =
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ComParyroif/the: Southweatb_1/4 of the Northwest 1/4 of Section 36, Township 33 North, . .
Range 9 West of the 2nd Principal Meridian, in Cedar Creek Twp., Lake County,
Indiana, and more particularly described as beginning at the intersection of the R
center line of pavement of, Belshaw Road and: the Southwesterly 50 foot right of’ PRI
I TWaYollAueofiithe (Gilire &ebts Railroadii(Monon Railroad), thence Sodthuéqterly,albng‘;’.{‘{);;“'tg:""-“‘;.' :
the said center line of javement of Belshaw Road 120.6 feet to the West line.of ==~ -
18aid,Southwest :1/4, of cthe: Northwest: 1/4:of 18dct Lonr 361 thenceoSouthxon'1dst igatdd and
West; 1ine 640 -feet to the Southwest corner of the said Southwest 1/4 of the

Northwest 1/4 of Section 36, thence East along the South line of the said
Southwest 1/4 and the Northwest 1/4 of Seotion 26 RTE font &4 &b

Southwesterly
50 foot right ot wa e C.l. & L., Rallrcad, The terly 1065
feet along the last ¢ ol b CHIE o IR GBS o y |
NOT OFFICIAL! g
This Document is the property of o
the Lake County Recorder!
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