SONVHENSNI 31UIL HOOIL

(Space Above This Line For Recording Data)

‘ FHA Case No, 151
State of Indiana MORTGAGE LOAN # 000

THIS-MORTGAGE ("Securlty Instrument”) isgivenon ~ MAY 25,
1990 . The Mortgagor is
ERROL D. WNUED » DIVORCED AND NEVER SINCE REMARRIED

$3625330-748 / 203B
64485 (00

96)

whose address Is 7041 MISSOURL COURT UNIT #3 , HAMMOND , INDIANA 46323

" ("Borrower”), This Security Instrument Is given to
WESTAMERICA~ MORTGAGE COMPANY , A COLORADO CORPORATION

which is organized and oxlotlng under the laws of THE STATE OF COLORADO,
-and whose address is 14707 FAST SECOND AVENUE:
AU 11

("Lender"). Borrower owes | v ‘,J,_‘)opcument 18
THIRTY OE THOUSAD 1% N@WFI@AU

Dollars'(U.S.$  37. 970, Thiks Ibiuteﬁ ame date as this Security Instrument:
("Note"),.which provides for mar: /paymo s. fulf ebt,ifnot arl ea dpayab . JUNE 1, .

2020 This Security Instrument socurest )(i'ho repaymen ofohe tevidencod by ;Note'. Whh Interest, and all re-

newals, extensions and modiiications; (b} the payr-ﬂ of all other sums, with interest, advanced under Paragraph 6 to protect the se-
curity of this Security instrument; and (c)ihe perfoimance of Boffower's.cavenants a agieements under this Security:Instrument and
the Note. For this purpose, | rower does hereby mortgage, grant and convey to Lender, the following described property located in

LAKE unty, In na:

SEE ATTACHED FOR LEGAL DESCRIPTION

TAX ID# 35-41¢
35-41¢
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which has the addressof . . ... 7041 MISSOURI COURT UNIT.#3.............cccovvvvivneniiin £
[Street) ’

,Indiana. .. .46323 (*Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail sasements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. Al}
replacements and additions shall also be covered by this Security Instrument. All of the foregoing Is referred to in this Security

Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

K 2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment, togethar
with the principal and Interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasuhold payments or ground rents on the Property, and (c) premiums for lnsuranco

required by Paragraph 4. ‘ ; ‘ P
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Each monthly installmunt for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Londer, plus an amount sufficlent to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become dalin-
quent, Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

tems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments

required to pay such items when due, and if payments on the Note are current, then Lender shall.either refund the excess over

one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by

Borrower, at the option of Borrower. I the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the item

:’vhen dug, then Borrower shall pay to Lender any amount necessary to make up the deficlency on or before the date the item becomes
ue.

i Iif at any time the total of payments held by Lender for items (a), (b), and (c) together with the future monthly payments for such
\

As used In this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Securlty Instruments insured by the Secretary are Insured under programs which require advance payment of the
entire mortgage insurance premium. K this Security Instrument is or was Insured under a program which did not require advance-
payment ‘of the entire morigage insurance premium, then each monthly payment shall also include either: (i) an installment of the

| annual morigage Insurance premium to be pald by Lender to the Secretary, or (il) a monthly charge instead of a mortgage insurance

| premium H this Security Instrument Is held by the Secretary, Each monthly installment of the mortgage insurance premium shall be in-

| an amount sufficient to accumulate the full annual morigage insurance premium with Lender one month prior to the date the full annual

‘ mortgage insurance premium Is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall- -
be in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

It Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium installment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining.
for all installments for items (a), (b), and (c). -

3. Application of F ler as follows:

First, to the mortga ‘ m tm . Bt nthly charge by the Secretary ‘
— :
instead of the monthly morg 3 .nlt];., Lﬁem eptbt ire. mort s@ premium when this Security :

(¥

ms"umergev;::::gtnx;ny tax Asﬁgxagﬁyn\!ﬁg%énhgﬂs. 3 >d and other hazard insurance

premiums, as required; This Document is the property of
Third, to interest due undarthe No 2} '
o ehiaks. County Recorder!

Fourth, to amortization of the princ
Fifth, to the late charges due under the Note.

-4, Fire, Flood and Other Hazard insurance. Borrower shallinsure all improvemants on the Property, whether now in
existence or subsequently erecled, agalnst any hazards, casualties, and contingencles, Including fire, for which Lender requires
insurance. This insurance shall be maiatained in the amounts and far the periads th airequires, Borrower shall also insure all

improvements on the Property, whether now in axistence or subsequently erected, against loss by floods to the extent required by the
Secretary. Ali insurance shall be carried with companies approved by Lender, The Insurance policies and any renewals shall be held
by Lender and shall include k:ss payable clauses In favor of, and In foim acceptable to, Lender.

in the event of loss, Borrower shall give to Lenderimmadiale notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concernag & hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. AlE6:any part of thédirsurance proceeds may be applied by Lender, at its option,

either (a) to the reduction of labtedness under tha'Note and this Security Instrument, firal delinquent amounts applied In
the order in Paragraph 3, an repayment of prircipal, ot (b) to the testoration or rep: amaged property. Any applica-
tion of the proceeds to the Il-not extend or<postpanatthe due date of the nents which are referred to in
Paragraph 2, or change the ayments, Any excést insurance proceed  required to pay all outstanding
indebtedness under the Note y Inst I ylegally 0. '

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebted- i
ness, all right, title and interest of Borrower in and to insurance policies in force shail pass to the purchaser. '

5. Pressrvation and Maintenance of the Property, Leassholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property 1o deteriorate, reasonable wear and tear excepted. Lender may inspect the
Property if the Property is vacant or abandoned cr the loan is in default. Lender may take reasonable action to protect and preserve
such vacant or abandoned property. I this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the
lease. if Borrower acquires fee thle to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger
In writing.

e e i amets .

| 6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or
i municipal charges, fines &nd impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
| the entity which is owned the payment. K failure to pay would adversely affect Lender's interest in the Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these payments.

i Borrower falls to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contalned In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, for condemnation or o enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other tems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Securfty Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or ;clalm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for cunveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument,

-
-
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LEGAL DESCRIPTION

PARCEL I,

- Part of the Southwest 1/4 of Section 10, Township 36 North, Range 9 West of the
2nd Principal Meridian, in the City of Hammond, Lake County, Indiana, more
particularly described as follows:

Commencing at the Northeast corner of the Southwest Quarter of said Section 10
thence South @° @5' 52" East, altng the East line of the Southwest Quarter of

said Section 10, said line also mwweﬂ:@?’g Grand Ave., a distance
est, a distan

of 1321,97 feet; thence North 89 ce'of 609,83 feet;
thence North @0 43’ 48" West ]tg ﬁgg.the point of .
beginning; thence North £g¢ mm,ggs c:!.: Of 30,56 feet; thence North
ot o .ty e, B IS MRt 02 1

stance o R eet; the ' _4/" ance ¢ . eet
to the point of beginning, 2@8 %&g%ﬂﬁ spou? ourt, Hammend, Indiana.
PARCEL II,

Part. of the Southwest 1/¢ of Section 19, Township 36 North, Range 9 Wast of the
2nd Principal Meridian, in the City of Hammond, Lake County, Indiana, more
particularly described as follows; '

Commencing at the. Northeast corner of the Southwest 1/4 of said Section 10, -
thence South @° @5' 52" Hast, along the E ine of the Southwest 1/4 of said
/8ection 10,. said line also-being the can: $.0¢ Grand Avei, a distance of
. 982,00 feet, thence North g9 17’ 52" é} €, a diftence of 492,79 feet) thence
~ South @° 43' 48" West, s distance of 3o ience South 225 55' 16" East,
a distance of 12,00 feet to the point-of ig: thence South 67° 04' 44"
. West, a distance of 26.00 feet; thence 55’ 16" East, a distance of
12 ance of 26.00 feet; thence

12.00: feet; thence North 670 234’ 44" Eas dt
North- 220 55' 16" West, a distance of 12.00 feet to the point of beginning,
commonly known as Ridgewood Garage 4A.

COMMONLY KNOWN AS: , , 7041 MISSOURI COURT UNIT #3
: HAMMOND, INDIANA 46323

TAX # 35-419-3
35-419~-27
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Lender shall apply such‘;;roceeds to the reduction of the indettedness under the Note and this Securlty Instrument, first to any
) dglinquon{amounts app!lod in the order provided in Paragraph 3, and then to prepaymant of principal, Any application of the proceeds
1o tha principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or changa the

amount of such payments. Any excass proceeds over an amount required to pay all outstanding Indebtedness under the Note and this
. Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
(a) Default. -Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment In full of all sums secured by this Security Instrument if:
(i) Borrower defaults by falling 1o pay In full any monthly payment required by this Secutity Instrument prior to or on
the due date of the next monthly payment, or
(if) Borrower defauits by failing, for a period of thitty days, to perform any other obligations contalned in this Security
Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Propenty is otherwise transferred (other than by devise or descent) by the Borrower, and
(il) The Property Is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantae does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.
(c) No Walver. Hf circumstances occur that would permit Lender to require immediate payment In full, but Lender does not
require such payments, Lender does not walve its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations lssued by the Secretary will limit Lender's rights,
in the case of payment defaults, to require immediate payment n full and foreclose if not paid. This-Security Instrument
does not authorize acceleration or foreclosura if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right to be reinstated # Lender has required Immaediate payment in full because of
Borrower’s fallure to pay an amount due under the Note or this Securlty Instrument. This right applies even after foreclosure proceed-

»~

lngs are instituted. To reinsiate the Sacurity Instrument Borrowor s bhatl gmmedas taa fiama s crome o ft o0 W13 roqml'ed fo bring Borrower's
account current ‘inc|udlng. to . ations.of Borowsr.underdhis Se oreclosure costs and reason-
able and customary attorne ¥ ,Bmmnmdm& \ ing. Upon relnstatement- by

Borrower, this Security Insty he_obligations tha CUres. aln Ip e ) ! r had not required immediate .
payment in full. However, Le NMi}ﬁfwﬂ&hg accep atement after the commence-

ment of foreclosure proceed lthin jwo years immediately preceding the commencement &f & nt foreclosure proceeding, (i)
reinstatement will preclude fc Tdam AP TSR N et irb ©r Y FRIRSAdrdan il =l s ly affect the priority of the fien
created by this Security Instrureni; the Lake County Recorder!

11, Borrowsr Not Feleased; Forbearance By Lander Not a Walver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument ‘granted by Lender to iceessor in Interest of Borrower shall not

operate to release the liability of the original Borrower or Borrower's successor [ interest; tendar shall not be required to commence
proceedings against any successor (n Interest or refuse 1o extend time for payment or otherwlse modiy amortization of the sums
secured by this Security Instrument by reazon of any demand made by the orlginal Be r.Borrower's successors in Interest, Any
forbearance by Lender in exercising any right.or remedy shall not be a walver of or preciude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liablilty; Co-Signers. The covenants-and agreemonts of this
Security Instrument shall bind and benefi the successors and assigns of Lender and Eorrower, subject 1o the provisions of paragraph
9(b). Borrower's covenants and agreements shall be joint and ssiieral. Any Borrower who co-signs ! Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrarent aniy te-mortgage, grant and convay that Borrower's Interest in the
Property under the terms of this Security Instrument; (b) is;het personally‘obiigated to pay the sums securad by this Security Instrument;

and (c) agrees that Lender a 'y other Borrower may-agfee to-extend, medify, forbear or make xcommodations with regard to
the term of this Security Instr: ' the Note without that Borrowsi's conserit.

13.. Notices. Any ¢ rower provided fer inithia Secufity instrument <hali t Jelivering it or by maliing it by
first class mail unless applica 3.use of another'meiliod.,\The notice shall be >roperty Address or any other
address Borrower designate: jor. Any notice 1o Lender shall be gjv all to Lender's address. stated

herein or any other address Lender desigiaies by noiice to Borrower. Any nouv;;; provided for in.ihis Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabliity. This Security instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applica:
ble law, such conflict shall-not affect other provisions of this Securlty Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security instrument and the Note are declared to be severable.

18. Borrowsr's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to oollect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and no an assignment for
additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, 10 be appiled to the sums secured by the Security Instrument; (b) Lender shall be entitied 1o collect and receive all of the
rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upon, take controf of or maintain the Property before or after giving nofice of breach to
Borrower. However, Lender or a judiclally appointed receiver may do so at any time there Is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the propeny shall terminate
when the debt secured by the Security Instrument Is paid in full.

teee

W,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires Immediate payment in full under Paragraph 9, Lender may foreclose
this Securlty Instrument by judicial proceeding. Lender shall be entitied to cnllect all expenses incurred In pursuing the
remedies provided in this Paragraph 17, Including, but not limited to, reasonable attorneys' fess and costs of titie evidence,

18. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Walver of Vaiuation and Appralsement. Borrower walves all right of valuation and appralsement.

20. Acceleration of Insurance Insligibliity, Borrower agrees that should this Security Instrument and the note secured
thereby not be eligible for insurance under the National Housing Act within SIXTY DAYS from the date hereof, Lender may, at
its option and notwithstanding /iy hing in Paragraph 9, require inmediate payment in full of all sums secured by this Security Instru-
ment. A written statement of any authorized agent of the Secretary dated subsequent to
from the date hereof, declining to insure this Security Instrument and the note secured ﬂ?JW sRm deemed conclusive proo! of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavallability of insurance is
solely due to Lender’s fallure to remit a mortgage insurance premium to the Secretary.

21, Riders to this Securlty Instrument. 'If one or more riders are executed by Borrower and recorded together with this
Security instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument, [Check applicable box(es)]

CJ: Condominium Rider O Adjustable Rate Rider O Growing Equity Rider
(3 Planned Unit Development Rider 0 Graduated Payment Rider O otier

BY SIGNING BELOW, Borrower sccepts and agrees 1o the terms contained In this Security Instrument and in any rider(s)
executed by Borrower and recorded with it,

- G0 s o

-Borrower ;
L L ‘
Documentis |
NOT-OFFICIAL! o)
° . ower "
This Document is the property of
|

the Lake County Recorder! (seal)

-Borrower

. (Seal).
+ -Borrower '
[Space Below This Line for Acknowiedgment] -,'
0 . ) /‘
STATE OF INDIANA, S b oty es: |
Onthis 25TH day of MAY W , before me, the 'i
undersigned, a Notary Publk s said County, personaily appeared ‘

Wiiness my hand and Official seal.

My commission expires: ,,_, g4 h?

No
J e‘;% Michael

Lake County Resident

This Instrument was prepared by: WESTAMERICA MORTGAGE COMPANY
RETURN TO: 17 WEST 635 BUTTERFIELD ROAD, SUITE 140
OAKBROOK TERRACE, IL 60181
SANDY BOHNE

4
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PLANNED UNIT DEVELOPMENT RIDER

25TH d.y of MAY .
, and is incorporated into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or

Security Deed ("Security instrument”) of the same date given by the undersigned ("Borrower”) 1o secure Borrower's Note
("Note") 10
‘ : WESTAMERICA MORTGAGE COMPANY ,» A COLORADO CORPORATION

("Lender”) of the same date and covering the Property described in the Security instrument and located at:

7041 MISSOURI COURT UNIT #3 , HAMMOND, INDIANA 46323

The Property is a part of a planned unit development ("PUD") known as:
RIDGEWOOD  TOWNHOMES

IYOCUNMeEnt 1s

PUD COVENANTS. | instrument, Borrower and

(Prapery Addrosy) | (.

A. 80 long as the O

insuring the prope
morigaged premis
for the periods, al
term "extended co
provision in Parag
premium instalime
to maintain hazar
coverage is provid
required hazard ir

spplication to the
thereto. .

Lender further covenant a /

trustes for the homeowners, makains, with a Dene

hazard insurance .
faciities of the PUD

1 N T R ek 4

i Jiﬁiaﬁéamuimhmomw\ arons and faciikies), acting a8

“located in the PUD, including al improvements now existing
-and such policy le aatisfasiary (0 Lender and provides ingurar
agains! ine hazaids Lender requirss, wﬂﬂ ¢ & ’IMI
rage,” and loss by flocd, 10 the exient required by the Secretar
h 2 of this Security Ingirument for the monihly pi 110 Lend
; for hazard incurance on the Property, and (i) Eormower's obl
ingurance covarage on the Proparty. iz ceemed satisfied to
by the Ownars Association policy. Borrower shall give Lender
rance coverage and ol any loas oocurring from a hazard. In
ceeds In lieu of restoration or fepalr inlowing a loss 10 the Pre;
¥ proceeds payably i Bomowdr.ars hereby assigned
3 secured by this Securiy instrumernE, with any excess

v
Ve

carier, 2 “master” or “blanket® policy-

r hereatter erected on the
 coverage in the amounts,
azards included within the
ihen: (i) Lender walves the
of one-twelith of the yearly
jon under this Paragraph 4
» exient: that the required
ompt-notice of any lapse in
» event of a distribution of:
ly of to common areas and
hail be paid 10 Lender for
3 the entity legally entitied

8.

Borrower promise

th | and asseasmINts Imposed puriusn
goveming the PUI '

I instruments creating and

i Borrowsr does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by.the Security

. Instrument. Uniess Borrower and Lender agres 10 other terms of payment, these amounis shall bear interest
lmmm.dmddbbummmlmumm.wmlboplynblo,wm\umﬂ;wonmtmme g

Borrower requesting payment.
BELOW, Borrower accepis and agrees 1 the terms and provisions contained in this PUD Rider.

 Grunt

MN0002/1:90 - FHA Mulvswe PUD Rider

(Sea) (Seal)
'ERROL D. EMANUEL Borrower Borrower
(Seal) (Seal)
Bomower Borrower
{Space Below This Line Resarved for Acrowiedgment]

[




