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THIS MORTGAGE ("Security Instrument”) is given on

I

(Space Above This Line For Recording Data)

MORTGAGE

MAY 25TH

0

90 The mortgagoris PETER A. SOTO and MARIETTA M. SOTO, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to
‘GAINER BANK, NATIONAL ASSOCIATION
, which is organized and existing underthelaws of THE UNITED STATES OF AMERICA
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, and whose address is

("Lender”).
Borrower owes Lender the principal sumof  ONE HUNDRED THOUSAND DOLLARS ##ikiswikikivkisihk ki
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whichhastheaddressof 5045 SPINNAKER, UNIT B '
(Street) (City)
indiana 46307 ("Property Address®);
@p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, ol and geis rights and profits, water rights arid stock and all fixtures now or hereafter a part of the proper-
ty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and witi defend generally the titie to the Property against all claims and demands, subject to any 0
encumbrances of record. 0

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with \ \y/
limked variations by jurisdiction to consitute a uniform security instrument covering real property.

INDIANA-Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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\ l‘JN:’E.ORM O%VENANT SwBo'tmeund Lender covenant and agree as follows:

. Payment of Principal’ nterest; Prepayment and Late Charges. Borrower shall prom when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charg?;syd%zyumer the Note.

2. Funds for Taxes and insurance. Subject to appiicable law or to a written waiver by Lender, Borrower shall pay

* to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds*) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasahold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow tems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ltems.

_ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender Is such an institution). Lender shall apply the Funds to pay the escrow ltems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement Is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

Ifthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ltems, shall exceed the amount required to pay the escrow items when dus, the excess shall be,
at Borrower's option, elther promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender Is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless appticabte law provides otherwise, all t ived by Lender under
paragraphs 1 and 2 shall 1t chaiges due under ihe Ncie; s ment charges due under the
Note; third, to amounts | p guﬂ Uirdhy ol terds and las due.

4. Charges; Liens. h , fineg ar ns attributable to the
Property which may atta Y ,Nﬂmﬁmmy nt und rents, if any.
Borrower shali pay these obliga in the manner provided in paragraph 2, or if not paid | manner, Borrower shall
pay them on time directly to t mﬁwﬂgﬂséﬁﬁ&m ﬁkﬂhﬁt& inish to Lender all notices of amounts
to be paid under this parzgraph. If Botiowedmakes thesepaymeniit elirestly)Barfower shail promptly furish to Lender
receipts evidencing the payments.

Borrower shall promptly discharpe any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien In a manneraccep!able to Lender; (b) contests in good
falth the lien by, or defends against enforcement of the lien I, lagal proceedings which in the Lender's opinion operate to
‘prevent the enforcement of the lien or forfelture of any part of the Property; or as from the holder of the lien an
agreement satisfactory to Lender subordinating the llan to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the [ian or take r.more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the Impraveménts now existing or hereafter eracted on the Property
insured against loss by firs, hazards included within the iafim "etendad coverage® and any other hazards for which Lender

requires insurance. This Insuirance shall be maintaiita in the amounts and for the periods that Lender requires. The
insurance carrier providi insurance shall be chosen by Borrower subject to Lender’ oval which shall not be
unreasonably withheld.

Al insurance policie ws shall be accaptable to Lendar and shell inc ird mortgage clause,
Lender shail have the rig icles and renewsis. f Lender requires, & romptly give to Lender
all receipts of paid premi e Intt 1 pt notice to the insurance

carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument Is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. |f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
inthe Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
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, Toquetting payment. ’ . .
_ f Lander required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to.maintain the insurance in effect unti such time as the requirement for the
insurance terminates In accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or ks agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
be!igre tge taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pald to Boir "

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falis to respond to Lender within 30 days after the date the notice Is
given, Lender Is authorized to collect and apply the proceeds, at ts option, either to restoration or repair of the Property or
to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance by Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In Interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in Interest. Any forbearance by Lender in exercising any right or remedy
sh‘" not be a w"vef d ar nranliida the avarnlea nf anv rinht Ar ramochs

11. Successors s d; Jalnt and Several Liabiiity. Co-s nants and agreements of
this Security Instrumen ) ben sigfB of Lw wer, subject to the provisions
of paragraph 17. Borro \2nts and agreements shall be joint and sevarat, ver who co-signs this Security
Instrument but does no A NQFQE*&‘I&ML rigage, grant and convey
that Borrower's interest  Froperty under the terms of this Security Instrument; (b) s arsonally obligated to pay
the sums secured by this S mﬂﬂmm LBAdaPaRd Yy Bther Borrower may agree to extend,
modify, forbear or make cny accomadations, M%WMQ‘H@NUW Instrumant or the Note without

that Borrower's consen

12. Loan Chargee. Ifthe loan sacured by this Security Instrument Is stblect to a law which sets maximum loan
charges, and that law is finally interpreted so ihat the interest or.other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted |imit; and (b) any sums alre cted from Borrower which exceeded
permitted limits will be refunded to Boirower. Lender may choose to make this/refuind by reducing the principal owed
under the Note or by making a direct payment to Borrower, I a refund reduces principal, the raduction will be treated as a
partial prepayment without any p ent charge under the Not

13. Legislation Atiacting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insttémentunenforceable according to iis terms, Lender, at lts option,
may require immediate payment in full of all sums stured by 1his Security Instrument and may invoke any remedies

<

permitted by paragraph 19.|f Lender exerclses thiz uption, Lendarshall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. An) ) Borrower providad for in this Sacuirity Instrument st en by delivering it or by
malling It by first class n pplicable law requires use of @nother method. hall be directed to the
Property Address or an > Borrower designsites by notice toLende » Lender shall be given by
first class mail to Lende I'herel id otice to Borrower. Any notice
provided for in this Security instrument shail be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conlicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in It is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sacurity Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured by
this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement ol this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be du= under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remalin fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

| o e o s e oo o B .




v NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:
10, n; Remedies. Lender shall give notioe 1o Borrowsr prior to acosieration following Borrower's
_breach .n}/{}\- mu agresment in this Security instrument (but not prior to scceleration under paragraphs 13 and 17
uniess opL’ n,nm) llw provides otherwise). The notios shal specify: (a) the default; (b) the action required to cure the
_ defaul; (u,, i Mm, 1ot less than 30 days from the date the notice is given to Borrowsr, by which the default must be cured;
“"and (d) that faliure to cure the default on or before the date specified in the notice may result In acceleration of the sums
sacured by this Security instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
exdstence of a default or any other defenss of Borrower to acceleration and foreclosure. if the default is not cured on or
before the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security instrument without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be entitied to coliect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement,

23. Riders to this Security instrument. |f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. (Check applicable box(es))

m M‘umue Rate Ridar n Condominium Rider m 2-4 Family Rider
[ Graduated P [oeretred unt Govaldpmasn s
BVDSI&?;féBLétg Norln‘d OFPt;ICIéL' d in this Security
et acgepts a agreesxo 8 terms and covenant n this Secur,
Instrument and In any ri E&!&fﬁ SeomhSRR Tty ‘
the Lake Cou ‘
—é (Seal)
-Borrower
:jiiéﬁr’ (Sen)
i -Borrower
(Seal)
-Borrower
__(Seal)
-Borrower
~ {Space Below This Line For Acknowinsdgment) — -
STATE OF INDIANA, Lake County ss:
) o b '&"zsth day of 1890 , beloie ime, ine undersigned, a
No,t‘q"l alqbllp gmdﬂ'lor said County, POBONI“V BPPOBTOGPETER A. SOTO and MARIETTA M. SOTO,
; uusg@uo AN aigt »
‘ ;;‘:" "}’. ' ,i\'.‘ [
"'"’*5?,‘7 ’ 7@,'- 4Ty , and acknowledged the execution of the foregoing instrument.
l };I: » ‘n‘( '
2 e WITNESS; w‘ﬁ‘iw and official seal.
S ’, 7(’ AN
auycxwmmuswmq§qﬂnm 3-5-91
ey adtt / ublic
f VINCENT ZUNIC

Th'slnstmmehtwaspfepared by: J, L. EMERSON, AS VICE PRESID
. GAINER BANK, NATIONAL ASSOCIAFION
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If I want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that I want*to db so; (ii) on the Conversion Date, | must not be in default under
the Note or the Security Instrument; (jii) by a date specified by the Note Holder, | must pay the Note Holder a conversion

feeof U.S.$100.00 » and (iv) | must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion,

(B) - Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield as
of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,
30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one
percentage point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (ii) if the original
term of this Note is 15 years or less, 15-ycar fixed rate mortgages covered by applicable 60-day mandatory delivery
commitments, plus five-cighths of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage
point (0.125%). If this required net yield cannot be determined because the applicable commitments are not available,
the Note Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the
maturity date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I will
pay the new amount as my monthly payment until the maturity date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer o‘ ‘he P-nnn-lu: - nn—n"n}nl | IPYPRRGYEE P | A D T AT 3 TP ")roper(y Or a“y inlcl’est X
in it is sold or transfer i¢ \tepest-il-Botroweisis-sald or rrower is not a natural
person) without Lende ¢ .»Bﬂﬁmlltolﬁn, 5 > payment in full of all

sums secured by this Sc ungeng, Howeyer, thi i lﬁ i& RICiISEC if exercisc is prohibited .
by federal law as of ti f N@yviﬁsldm lt ‘li._nf!t eXere option if; (a):Borrower
causes to be submitted ngecinformation required by Legder to evaluate the intande nsferee as if a new loan
were being made to the 14 J::&’a% Eéﬁ&%}%}!ohﬁb nRﬁﬂR%ﬁie i's security will not be impaired
by the loan assumption aind hiat the riskief d badach dCanycovenait exogreethent In this Security Instrument is acceptable

to Lender.

To the extent permitted by a blelg 1ay ct reasong acondition to Lender's consent
to the loan assumption. Lender also may require the transferée to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continuc to be obligated under the Note and this Secusity instrument unless Lender releases
Borrower in writing.

If Lender exercises the op ) require immediate i‘in full, Lender shall give Borrower notice of:
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Sécusity Instrument. If Borrower fails to pay these sums
prior.to the expiration of this period, Lender mayfivake any remedies permitted by this Sectirity Instrument without
further notice or- demand on Borrower.

2. If Borrower ex he Conversion Optior: under-the conditions stated in S¢ Of this Adjustable Rate
Rider, the amendment » Covenant 17 ¢f the Secuarity/Instrument contair n C 1 above shall then
cease to be in effect, ai ms of Uniform Cavelant 7 of the Security all instead be in effect,

as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument, ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

(Seal)

Borrower

(Seal)

Borrower

(Seal)

Borrower

(Seal)

Borrower




ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER ismade this  25TH dayof MAY ,
19 90 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the *‘Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower'’) to secure
‘Borrower's Adjustable Rate Note (the ““Note”) to GATNER BANK, NATIONAL ASSOCIATION, 115

S. COURT ST., CROWN POINT, INDIANA 46307 (the *'Lender'") of the
same date and covering the property described in the Security Instrument and located at:

5045 SPINNAKER, UNIT B, CROWN POINT, INDIANA 46307

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS., In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.50 %. The Note provides for changes
in the adjustable interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH

(A) Change Dates ~ Documentis

The .adjustable inte vill pay may change on the first day of

19 93 " ,andon tha v 12 Inddnih theregried Eden dae grlwiichlingd o s rest rate could change

is called a ‘‘Change Da £ ey )
'(B) The Index T 1S ocument 1s the property 0}

Beginning with the first Change DS Mﬂsﬁ&k‘ﬂ?&}’st&f&ﬂﬂ‘d%}cd on an lndex, The “Index’ is the
weekly average yield on United States Treasury securities adjusted 1o a constant maturity of | vear, as made available
by the Federal Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date
is called the ‘*Current Index."

If the.Index is no longer available, the Note Holder will choose 2 new index which is based upon comparable

information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate.my new interest e by adding
TWO AND 3/4 percentage points ( 2,75 : %) to the Current Index.

The Note Holder will then round the result of this addition'tétlie nearest one-eighth of one percentage point (0,125 %),
Subject to the limits stated in Section 4(D) below, titis vounded amount will be my new interast rate until the next
Change Date,

The Note Holder w 1 determine the amehiit of the-monthly payment that wou! ufficient to repay the
unpaid principai that 1 ; ted 1o owe at the_Change Daie in full on the maturit my. new interest rate
in substantially equal p. e result of this calcutaticnWwill be the new am monthly payment,

(D) Limits on Inte s

The interest rate I ar ™ Bf 50 %
orlessthan 7,50 % . Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying
for the preceding 12 months. My interest rate will never be greater than 15.50 %, which is called

the ‘‘Maximum Rate’’.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes.
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice. ‘
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not permit me
to do so. The “*Conversion Option’’ is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert

to the new fixed rate is called the ‘*Conversion Date."’
s v
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e CONDOMINIUM RIDER

LG

THIS CONDOMINIUM RIDER is made this 25TH dayof MAY 19 90,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dced (the
“Security Instrument”) of the same date given by the uudersigned (the *Borrower") to secure Borrower's Note to

GAINER BANK, NATIONAL ASSOCIATION

(the “Lender.")
of the same date and covering the Property described in the Security Instrument and located at:

5045 SPINNAKER, UNIT B, CROWN POINT, INDIANA 46307
{Property Address)

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as;
LAKE HOLIDAY CONDOMINIUMS

(Name of Condominium Project)
(the “Condominium Project”). If the owners association or other entity which acts for the Condomlmum Project (the
“Owners Association") holds title to property for the benefit or use of its members or shareholders, the Property also
‘includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition. to the covenants and agreements made.in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. Condominium.Obligations. Borrower shall.perform all of Borrower's obligations under the Condomlmum

creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documenls Borrower shall’
promptly pay, when due; all dues and assessments imposed pursuant to the Constituent Documents.
B.. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a.

Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which -

“master” or “blanket" policy on the Condommmm Project which is satisfactory to Lender and which provides insurance -

In:the event of a

derpromptpokcasten A Eptelbpgisprncecor

tribution of hazard insurance proceéds in lieu of restoration or rej

‘coverage in‘ the amounts ] qu e and hazards included:
1 - within the term “extende: Document 1S
{ - (i) Lender rovision in Uniform Covenant 2 for the monthly .ender. of one-twelfth of
=  the yearly premium instal @FF"I{}I AL' o
L (ii) Borrow sligation under Uniform Covenant-5 to maintain hazard insi overage on the Property-
L is deemed satisfied to the ex1cr( (130 IheSeduifed 8overazeiE provided LY HOOWHERYAsSoEiation policy:
: Borrower shall give 1 e,

' following a loss to-the

svenant 9.
‘Lender's prior written

shall be applied by Lende

" E. Lender's Prig
consent, either partition ors
~ (i) the abandont

the sums secured by the Security Instrument as provided in Uniform
“onsent. Borrower shall not, erceptiafter notice to Lender and w
divide the Property or congent {o:

it or termination c¢ftite Condominwm Project, except for abandonment or termination

required by law in the cas bstantial destructioniby fire or other casualty or in the case ¢ ing by condemnation or
eminent domain;
(ii). anyam ny provision of the Caonstituent Documents if the for the express benefit of
Lender;
(iii). termin al sl he Owners Association;
or ,
1)[ (iv) any action which:-would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security.
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from lhe date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

MARIETTA M. SOTO

(Seal)
“Borrower

: (Seal)
! Borrower

(Sn Orighal Ony)

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC: UNIFORM INSTRUMENT. Form 3140 12/83:

Property, whether to the unit-or to common elements, any proceeds payable to Borrower are hercby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Lisbility Insurance., Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amot dent of coverage to Lender.,

D, Condemnation. The proceeds of any award or claim fof damages, direct orconsequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in |i condemnation, are herel igned and shall be paid to Lender. Such proceeds .
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. t‘JNLF.ORM O&VENANTS Bolrmulm Lender covenant and agree as follows:
.- Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prom when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charg%?d%%yunder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal 1o
one-twetith of: (a) yearly taxes aid assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard Insurance premiums; and (d) yearly
mortgage Insurance premiums, if any. These tems are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow tems.

The Funds shall ba held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender Is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree In writing that interest shall be paki on the Funds. Unless an agreement is mada or applicable law
requires interest to be pald, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto
the due dates of the escrow ltems, shall exceed the amount required to pay the escrow items when dus, the excess shall be,
at Borrower's option, ether promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment ir full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of P Unl plicablel ides otherwisa ved by Lender under

P N
paragraphs 1 and 2 shall A char u ment charges due under the
Note; third, to amounts p p Agm&émmmm. 5 due.
4. Charges; Liens. ﬁ: 9@s, fineg anc ns attributable to the
Property which may attal ¥y M mmmmm% und rents, if any.
Borrower shall pay these obliga 'I‘h'{g npae on in that manner, Borrower shall
pay them on time directly to the person who pal_énen . Borr %';i s&:ﬁ lgféo ptly furiilsh to Lender all notices of amounts
t W )

to be paid under this paregraph. If Bof: drrower shall promptly furnish to Lender
recelpts evidencing the payments.

Borrower shall promptly discharge any llen which has prierity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ebiigation secured by thadlenin a manneraceeptable to Lender; (b) contests in good
fath the lien by, or defends against anforcement of the lien In, |agal procaedings which inthe Lender's opinion operate to
prevent the enforcement of the llen or forfalture of any part of the Property; or (c) securés from the holder of the llen an
agreement satisfactory to Lander subordinating the lian to this Security Instrumant. If Lender datermines that any part of
the Property Is subject to a llen which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the llen. Borrower shall satisfy the llan or take cne_or more of the actlons set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemente now existing or hereafter eracted on the Property
insured against loss by fire, hazards Included within$hé term “extandad coverage® and any other hazards for which Lender
requires insurance. This insursnce shall be maintafned In theamotifis and for the perods that Lender requires. The

insurance carrier providir isurance shall be chosen by Borrower subject to Lende aval which shall not be
unreasonably withheld.

All ingurance policie is shall be accapteltartalender and shall | ard mortgage clause.
Lender shall have the rigt licies and renewalt 1 Lender reauires yromptly give to Lender
all receipts of paid premi R 1@ event of loss, Borrawer shall give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repalr is economically feasible and Lender’s security Is not lessened. If the
restoration or repair is not economically feasible or Lender’s security woudd be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin
when the notice Is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall passto Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leassholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrawer acquires fee title to the Property, the leasehold and
fee titia shall not merge unless Lender agrees to the merger in writing. ‘

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower falls to perform the
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
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if Lender required mortgage insurance as a condition of making the loan secured by this Security instrument,

‘Borrower shall pay the premiums required to maintain the insurance in effect unti such time as the requirement for the

insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. inspection. Lender or ks agent may make reasonable entries upon and inspections.of the Property. Lender
shal give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in llsu of condemnation, are hereby
assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured Immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any batance shall be
paid to Borrower.

If the Property is abandoned by Borrower, o If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice Is
given, Lender is authorized to collect and apply the proceeds, at lts option, elther to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrowar Not Released; Forbearance by Lender Not a Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in Interest, Any forbearance by Lender in exercising any right or remedy

sru" nd m a Wa'ver d e nvand wdea tha l\vl\'-ﬂllln PV F LT PN I IR e NP
11. Successors s W I &K OSVelal Liaoniy, 08 anants and agreements of
this Security Instrumen M sIghs of La waer, subject to the provisions

of paragraph 17. Borro antsd reements shall t a varal ver who co-signs this Security
Instrument but does no oAl N&ﬁ?ﬁgﬁ%ﬁ&ms ol rtgage, grant and convey
that Borrower's interest 3 £roperty under the terms of this Security Instrument; (1) 1 arsonally obligated to pay
the sums secured by this Secu; e aAdN e Bigree UBAdaP4nH Ry Bther Bocrower may agree to extend,
modify, forbear or make any accomqq&oqgmmgbytmmggdumy Instsumant or the Note without
that Borrower's consen

12. Loan Chargee. |f the loan sacured by this Security Instrument Is stbject to a law which sets maximum loan
charges, and that law Is ally in rpreted 8o that ths inierest or oiher loan ¢! rges collected or to be collected in
connection with the loan excead the permitted limits, then: (a) any suchloan charge shall be reduced by the amount
necessary to reduce the chargeto the permitted |imit; and (b) any sums alre »cted from Borrower which exceeded
permitted limits will be refunded to Bosrower. Lender may choose to make this refind by reducing the principal owed
under the Note or by making & direct payment to Borrower. |f a refurd reduces principal, the raduction will be treated as a
partial prepayment without any p nient charge under the

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insitnantunenforceable according to 'ts terms, Lender, at its option,
may require immediate payment in full of all sums satured by tils Security Instrument and may Invoke any remedies

permitted by paragraph 19.1f Lender exercises thig optlon, Lendarahall take the steps speciiied in the second paragraph of
paragraph 17,

14. Notices. An) Sorrower proviiad forin this Sacurity Instrument st en by delivering it or by
mailing it by first class npiicable law requires use of another method hall be directed to the
Property Address or an - Borrower designetes by notice to L ende ) Lender shall be given by
first class mall to Lende h atice to Borrower. Any hotice

provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given as provided
inthis paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property Is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest In Borrower. |f all or any part of the Property or any
interest in It is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require iImmediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or such other period as
applicable law may specHfy for reinstatement) before sale of the Property pursuant to any power of sale contained In this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred In enforcing this
Security Instrument, including, but not limited to, reasonable attorneys'’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

e
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+ NON-UNIFORM COVENANTS, Bortower and Lender further covenant and agree as follows:

19, Accsieration; Remedies. Lander sheil give notios to Borrower prior to acosieration following Borrower's
breach of any covenant or agresment In this Security instrument (but not prior to acceleration under paragraphs 13 and 17
Uniess applioable law provides otherwiss). The notioe shall specity: (s) the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defauit on or before the dste specified in the notice may result in acceleration of the sums
secured by this Security instrument, foreciosure by |udiclal proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procesding the non-
existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Secwrity Instrument without further demand and may foreciose this Security Instrumaent by judicial procesding.
Lender shall be entitied to collect a!l expenses incurred in pursulng the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of titie evidence. -

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property Including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on recelver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

21. Releass. Upon payment of all sums secured by this Security instrument, Lender shall refease this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appralsement. Borrower walves all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this Security
Instrument. (Check applicable box(es))

I3 Adjustable Rate Rider EJ-condominium-Rider 1 2.4 Family Rider
(1 Graduated F Dentrien Uk Goapman - -

O other(s) (s NOT OFFICIAL!

BY SIGNING BELOW, Borrower a sand a 40 the terms and covenanis-contained in this Security
instrument and In any rider( M&c@%smé fé iy perty of

the Lake Couxnlty 1 der' A
ﬂ; . '_é (Seal)
PETER.. ';/ﬁ -Borrower
(L h s ..
JIETTA M. SOTO — -Borrower
{Seal)
-Borrower
) (Seal)
-Borrower
~—— [Space BelowThisLIna Far Acknowladgment) ———-
STATE OF INDIANA, Lake County ss:
Qfighis  *2gth day of May 1890 , before me, the undersigned, &
Notary Es{bl!crgpg Tor sald County, personally appeared PETER A. SOTO and MARIETTA M. SOTO,
HUSPAND: AND-WLEE i85, |
: li ;%% S 3 , and acknowledged the execution of the foregoing instrument,
R R

%4 WITNESS b/ Nl and officlal seal.

My Commisges: 3-5-3 =

9!

N | VINCENT ZUNIC otaryPublio
This instrument was prepared by: ), |, EMERSON, AS VICE PRESID
L GAINER BANK, NATIONAL ASSOCIAFION



ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  25TH dayof MAY

19 90 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the ‘‘Security Instrument’®) of the same date given by the undeisigned (the ‘‘Borrower'') to secure

‘Borrower's Adjustable Rate Note (the *'Note”) to GAINER BANK, NATIONAL ASSOCIATION, 115

S. COURT ST., CROWN POINT, INDIANA 46307
same date and covering the property described in the Security Instrument and located at:

5045 SPINNAKER, UNIT B, CROWN POINT, INDIANA 46307

[Property Address)

(the “*Lender”) of the

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.50 %. The Note provides for changes

in the adjustable interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates — Document is

The adjustable int: will pay may change on the first day of N
19 93" ,and on tha 7 2PN e @l ek Boe b whicll g} <
is called a ‘“‘Change Ds . < th ¢

(B) The Index This Document is the property o

Beginning with-the first Change D, hpm&amwmcmdm'scd onan |
weekly average yield on United States Treasury securities adjusted to a constant maturity of
by the Federal Reserve Board. The most recent Index ligure availableas of the date 45 days
is called the *“Current Index.”

If: the Index is no longer available,.the Note Holder wili choose a new index which is

information, The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 3/4 percentage points ( 2, 75

The Note Holder will then round the result of this addition'to'ilie nearest one-eighth of one p¢
Subject to the limits stated in Section 4(D) below, afs-rouiided Tmount will be my new
Change Date.

]
erest rate could change

X. The “‘Index’’ is the
ear, as made available
ore each Change Date

ised upon comparable

to the Current Index.
:ntage point (0.125 %),
terest rate until the next

The Note Holder w n determine the amount of the monihty payment that sufficient to repay the
unpaid principal that | ted (o owe at the'Change Date in £ull on the maturi t my new interest rate
in substantially equal p he result of this'calculation’ wili be the new ar / monthly payment.

(D) Limits on Inte R

The interest rate | a ! > 4 . %
orlessthan 7,50 %. Thercafter, my adjustable interest rate will never be increased or decreased

on any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying

for the preceding:12 months. My interest rate will never be greater than 15.50
the ‘‘Maximum-Rate’’. .
, (E)- Effective Date.of Changes

%, which is called

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question | may have regarding

the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate
I have a Conversion Option that | can exercise unless | am in default or this Section

5(A) will not permit me

to do so. The ‘“‘Conversion Option'’ is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert

to the new fixed rate is called the ‘*Conversion Date.”
s [ ..
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by the loan assumption 4nd that the riskie?

v

Il want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that 1 want*to db so; (ii) on the Conversion Date, | must not be in default under
the Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion

feeof U.S. $100.00 » and (iv) 1 must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion.

(8) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield as
of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,
30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one
percentage point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (ii) if the original
term of-this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery
commitments, plus five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of one percentage
point (0.125%). If this required net yield cannot be determined because the applicable commitments are not available,
the Note Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section S(B) will not be greater than the Maximum Rate stated in Section 4(D) above,

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in full on the
maturity date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, 1 will
pay the new amount as my monthly payment until the maturity date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the P ] Bencficial Interest in B It all " the Property or any interest
in.it is sold or transfer: Hcresr in Borrower is,s0id or tr: rrower is not a natural.
person) without Lende to!«ﬁn. U > payment in full of all

sums secured by this Se m, m A if exercise is prohibited
by federal law as of th M vﬁﬂ I I:am sption if: (a) Borrower
causes to be submitted ﬂ%«g fﬁf 1sferee as if a new loan
were being made to the 1 crrlc;gf gr%dq)g ende r%«?zgstgriﬁ y et gn‘féaﬁ' %1 ergj curity will not be impaired

Q &0 In this Sccu Instrument is acceptable

to Lender.

To the extent permitted by applicable law, 1ay charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made/in the Note and in this Security

Instrament, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If -Lender exercises the opti ocrequire immediate paymeni‘in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed.-
within which Borrower must pay all sums secured by this Secfirity Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender mayinvoke any retiiedies permitted by this Security Instrument without
further notice or demand on Borrower,

2. If Borrower ex: e Conversion Option under the conditions stated in S of this Adjustable Rate
Rider, the amendment Covenant 17 of'the Security Instrument contai n C 1 above shall then

cease to be in effect, ar 1s of Uniform CavénaneIr of the Securit all instead be in effect,
as follows: :

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as- of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or. demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Adjustable
Rate Rider.

(Seal)

Borrower

d Z , (Seal)
MARI ETTA M OTO Borrower

(Seal)

Borrower

(Seal)

Borrower
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""" CONDOMINIUM RIDER

P

]

THIS CONDOMINIUM RIDER is made this 25TH day of MAY .19 90,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

. “Security Instrument"') of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to

GAINER BANK, NATIONAL ASSOCIATION
(the *'Lender")

of the same date and covering the Property described in the Security Instrument and located at:
5045 SPINNAKER, UNIT B, CROWN POINT, INDIANA 46307
{Property Address)

]

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:
LAKE HOLIDAY CONDOMINIUMS
|[Name of Condominium Project)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project: (the
“Owners: Association’’) holds title to property for the benefit or use of its members or shareholders, the Property also

.includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition.to the covenants and agreements made in the Security Instrument,
Borrower and Lcnder further covenant and agree as follows:

A, Condominium ‘Obligations. Borrower shall.perform all of Borrower's obligations under the Condomlmum
Project’s Consmucnt Documents. The **Constituent Documents" are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents: Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B.. Hazard lnsnuncc. So long as the Ownérs Association mamtalns, witha generally accepled insurance carrier, a

“master” or “blanket” policy on the Condomininm Project which is satisfactary to Léhder and which-provides insurance -
COVCI’OBC 'n lhe amount' a GBI LG HIGLAIUD B Vituvg N and'hSZETdS inChldCd-
‘.wnhin the term “‘extende Uocument 18

o : (i): Lender / ' ‘n hly pe :nder of one-twelfth of
ihe yearly premium insta %m‘f &oi:' | A

(ii)- Borrov nop upder Umt‘orm Covepant-5 to maintain hazard in verage on the Property-
is deemed satisfied to the ﬁﬂ@@éﬂ?@ﬂm@v BFWXss&ﬁ y. .
Borrower shall give nder promheo[ggﬂ&gﬂwﬁ ired bagardinspfance coverage.

In the event of a distribution of hazard insurance proce‘e'egslI in lieu of restoration or repeir following.a loss to the
‘Property, whether to.the unit or to common elements, any proceeds payable to Borrower are hercby assigned and shall'be -
paid to Lender for application to the sums seeured by the Security Inistrument, with any excess paid (o Borrower.

-C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that: the Owners -
Association maintains a public liability insurance policy acceptablein form, amouw 1 extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct orconséquential; payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in fict of condemnation, are hereby assigned and shall be paid (o Lender. Such proceeds

.shall be applied by Lender to the sumssecured by the Security Instrumeiit as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall nol, cxeéptafter notice to Lender and with Lender's prior written
consent, either partition ¢ divide the Property or cans¢at to: :
(i) the abandonment or termination. of45& Condominiusa Project, except for abandonment of termination

-

required by law.in the ca sbstantial destructionby fire or other casalty or in the case of 18 by condemnation or
eminent domain;
(i) anyam a0y provision of the Constitucnt Bocuments if the ¢ r the express benefit of
Lender; ' _ ‘
A (iii) termir al management and assumption of self: e Owners Association;
or.

(iv)' any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then-Lender may pay them.
Any amounts disbursed by Lender, under this paragraph F shall.become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dlsbursement at'the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

MARIETTA M. SOTO Borrower

% (Seal)
tm

(Sn Origel Only)

(.
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