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Tais MORTOAGE, made the 25th day of May yA. D, 1990 ,
between '

Stephen H, Jillson and Mariann Jillson, husband and wife
of the Town of Highland in the county
of Lake » And State of Indiana (hereinafter called Mortgagor),
3

ane Donald Webber Mortgage Company, Inc.
a corporation organized and existing under the laws of  the State of Indiana
(hereinafter culled Mortgagee),

WirnesseTh: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the §
principal sum of Seventy-thousand eight-hundred twenty-four and no/100--~==-emev-v- Dollars $
($ 70,824,00 ), 88 cvidenced by a certain promissory note of even date herewith, the terms of which are =]
incorporated herein by reference, with interest from date at therate of 4o woeeemmoo_____ ‘per centurm
( 10.0%) per annum on the unpaid balance until paid, the said principal and. interest to be payable at the office E =
of ‘Donald Webber Mortgage Company, Inc. ‘ yoratsuch other a
place as the holder may designate in writing delivered or mailed to the Mortgagor, in monthly installments &
of Six-hundred twenty-one and 530N _Dollars ($ g1 en }, cormencirig on the first day E S
of July o 4 g ] ,t‘, h r until the principal g 3
and interest are fully t D (Eumge‘n effipo! pay entire indebtedness
evidenced thereby sha d payable g tOe first dai o(f; IA t‘ - 3

Now, TrEREFORE, Ti7¢ Dkl SMrensese it ﬂﬂlﬁepﬁtﬁm&tﬁ dosideration of the premises, and 5

for the purpose -of securing the pay. ﬁ%ﬁ @Wnﬂé&&ﬁ&gwthemon according to the tenor and

effect of the said promissory note, nl}?)]\‘ri? men |on%r:l, and alsoto secure the faithful performance of all-the covenants,

conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
T

Mortgagee, !l of the following-d 'd proj ated in t
of Highland in the county/of Lake and

State of Indiana, to wif

Lot 18, Block 10, Homestead Gardens Mester Addition, (Blocks 6,7,8,9,10 and 11), in the Town
of Highland, as shown i dook 32, page 46, i : County, Indiana.
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“TEIS LOAN IS NOT ASSUBIABLE WITHOUT THE APPROVAL OF Tk
BEPARWTEPJT GF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.”

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto helonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:




Tre Mor1GAGorR FurTaEr CovENANTs that:

\

1. Mortgagor is the owner of said premises in fee simple or such other estate us is stated herein,

2. Mortgagor will pay the indehtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ( $100.00), whichever is less. Prepayment in full shall
be credited on the date received. Partial prepayment, other than on an installment due date, need not be

credited until the next following installment due date or thirty days after such prepayment, whichever is
earlier,

3. Mortgagor will pay to the Mortgagee, us trustee, (under the terms of this trust as hereinafter stated)

together with, and in addition to, the monthly payments under the terms of the note secured hereby, on
the first day of each | i

[ ]

(a) Asum elqunl tc ‘&Omeﬂtrﬁ&u th come due and payable
on policies o her hazard insurance covering t ortgaged pro) taxes and assessments
et e o ¢ i INDRIRER (L A oY e ich the Mortgaor
notified) less s aiready paid therefor divided by the number of mony! ipse before one month

prior to the duté wHeHES mmn!:ﬂmhﬁspﬁﬁpm. ot will become delinquent,

such sums to be held byMoitgages.ia )ﬂiﬁﬁqpﬂé@bﬁd@ﬂ! rents, premiums, taxes, and special
assessments, b g ' , ’

(b)- The aggregate of the am naya ) to ® zraph (i s payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated: :

(1) ground rents, taxes; special assessments, fire and other hazard insurance premiums;
(11) interest on the'note secured hereby; and
(111) amortization o principal of said note,

Any deficiency in the amount of such apggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of thewéxt sush/beyment, constitute an cvent of default under this .

mortgage. Ab Mortgagee's option SMortgagor will-pay a “late char t exceeding four per
centum (49 sny installment when paid more $han fifteen (15) days the due date thereof
to cover the xpense involveddn hendling delinquent payments h “late charge” shall
not be paye [the proceeds of &ny. salo made to satisfy th ness secured hereby,
unless such sufficient to“dischEtpaithe entire indel all proper costs and
expenses sec

+. If the total of the puyments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed

~ the wmount of payments actually made by the Mortgagee as trustee for ground rents, taxes or ussessments or
insurnnce premiums, as the cuse may be, such excess shall be eredited on subsequent payments to be made hy
the Mortgagor for such items or, at Mortgagee's option, us trustee, shall be refunded to Mortgagor.  If, how-
ever, such monthly payments shall not be sufficient to puy such items when the same shall become due and
payuable, then the Mortgagor shall pay to the Mortgngee as trustee any nmount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail.  If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee us trustee, shull, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance vemuining under the provisions of (a)
of paragraph 3 hereof. If thereshull be x defuult under any of the provisions of this mortgage resulting ina
public sale of the premises covered hereby or if the Mortgagee ncquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3

preceding us a credit on the interest accrued and unpaid and the bulance to the principal then remaining unpaid
on suid note.

‘ 5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,

fines or impositions, except when payment for all such items has theretofore been made under (a) of
‘ paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
: the official receipts therefor to said Mortagee.

6, Mortgagor:will not commit, permit, or suffer waste, impairment, or deterioration of said property

“or any part thereof, and in the event of the failure of the Mortgagor to keep the buildings and other

. improvements now or hereafter:on said prénises in good repair, the Mortgagee may make such repairs as

ly be deemed necessaty. for the proper preservation thereof and the sum so paid- shall bear
vided for in the principal indebtedness, shall be payable thirty (30) d




.\ . L s

7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time requir® on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor. In default thereof, the Mortgagee may pay the
same. All insurance shall be carried in compapies approved by Mortgagee and the policies and renewals
thereof shall he held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemed is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration. or
repair of the property damaged. In event of foreclosure of this mortgage, or,other transfer of title to the
mortgaged. property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee.

8. In case proceodings-to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thercon at the
rate provided for in the principal indebtedness, shall become & part of the debt secured by this mortgage and
shall be collectible as such,

9. Upon the request of the Mortgageo, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized herounder, Said note or notes shall be secured hereby on a parity with and as fully as if the advance
evidenced thereby. were included in the note first described above. Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness-and shall be payable in approximately equal
monthly payments fo! Tailing to agree on the

maturity, the whole ¢ BMWW& 0¥ 3.provided for in the
principal indebtedues. uo and payable thirty ays after,dceme reditor.  In no ovent
s}ull the maturity ext 1 N@ﬁlﬂo @FLFT,@ILﬁrLd it ),

“10; If.the proceeds of Thi&xnﬂﬁmmttéﬁg&hs e MpHgR 0¥, $HE ropnyment of which is hereby
secured, or any part thereol; or any8gount,paid @w“?nndgwayﬂtgagee, be used directly or indirectly
to pay off, discharge, or aatisfy, in whole or in part, any prior lien or encumbrance upon said promises above described,
or-any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
lien or encumbrance.

11. If any default be made in the payment of the installments provic n'paragraph 3 hereof, or in the
performance of any other covenant in. this mortgsge or in the note sccured hereby, when the game is payable or the
time of performance hes arrived, as above provided, then 2!l the remainder of the aforesaid principal sums with all
arrearages of interest, nnd sums | Jle pursuant to the prc 3 ‘hereof, =hall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgagc, anything hereinbefore
or in said note contained io the contrary notwithstanding, and-eny failure to exercise said option shall not constitute
a waiver of the right to excrcise the same in the evebi-oi any axibséquent default.

12. If proceedings ose this mortgaga be instituted, the: Mortgagee may r the appointment of a
receiver (and the Mor by consents to theseppoiutment-of a receiver if cen any default in the
performance of any of s of ‘this mortgage), AHUNOCh receiver is ¢ zed to take possession
of the real estate above ot any rental aceriied, or to acerue, W) or kind, for the use or

occupancy of said pren y any | ;firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgnge the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due vzder the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises herchy mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hercby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby,

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien,

15. Inthe eveq'.t the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

Judgment,




Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hercunder shall be without relief from valuation and appraisement laws
and with reasonable attorney's fees,

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and:Regulations issued thereunder and in effect on the date hereof shall govern the nghts
duties and-liabilities of the parties hereto, and.any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

The covenants herein contained shall bind; and the benefits and advantages shall inure to, the respective heirs,
executors, admlmstrat,ors, successors and assigns of the parties hereto. Whenever used, the smgular number shall’
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”
shall include any.payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise..

IN Witness Wureneor, the said Mortgagor has hercunto set their handS  and seal S this

day of  MAY 19 90
25th ) 1090 A A'/
Docum Lo
NOT OF ICI AL' & e
This Document is- W CA Ao
the Lake County Relordes n/

......................................................................

This instrument wus prepared by D.E. WEBBER, PRES. of DONALD WEBBER MORTGAGE CO. INC.

STATE OF INDIAN
GOUNTY OF L/ |

Ah’

: ,rranofpmme, the undcraigned,  PEGEY L. ALATORRE , an official

‘.'j. I*kA EY Ceunty of the State of Indiana, on thie 5th ~
AY,, 1990 , personally appeared STEPHEN H. JILLSON AND MARIANN JILLSON,

Ng \& ac the foregoing mortgage. aad
) % di al the day and<yean JAgl Nve(writw
N .27 77N/ V8 2.2 3T
\ . -PEGGY..L..ALATORRE ... NOTARY..PUBLIC....
P ' (Oficial title)
My Commission expires  \oyEMBER 20,1992
MY RESIDENCE IS LAKE COUNTY
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DVA LOAR NO.

LENDERS LOAN NO.

520179

'DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this
and amends the provisions of the Deed of Trust / Mortgage, (the

by and between

25th day of

i

May 1990

**Security Instrument’') of the same date,

Stephen H. Jillson and Mariann Jillson, husband and wife

Donald Webber Mortgage Company, Inc.

» the Trustors / Mortgagors, and

The Beneficiary / Mortgagee, as follows:

Adds the following provisions;

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
| OR ITS AUTHORIZED AGENT,

This loan is imn
unless the accep

~ title 38, United-

A. Fun
~tran
agen

If th

to th
oplic
due ;

‘38 L

B. Proc
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trans
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State
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this
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VY I 1 (3 ‘\ at
t1 prﬁr y shall ngl}?}t t?e} t?me of transfer (o
5 (n/§ide for the Secreteryof Vetetar A Tajrs; Gh offick: o

sfery-the fee si
r interest at the rat
Of the payee of the indebtedness hereby secured or anv transferex

| payat his fe omatically waivediifithe assun is e:
.C. 1829 (b).

iing Charge. Upon application for approval to sump
y be charged by the loan holder or its authorized agent for de
the assumer and subsequently revising the holder’s ownersh
r is completeds The amount of this charge shall not exceed the

nent of Veterans Affairs for a loan to which section 1817A of
“ode applies.

ity Liability. “‘If this obligation is'@ssumed, then the assume
bligations of the veteran unider the®erms of the instrui
ing the obligation-of the veteran to indemnify the De
faim payment azising from ihe guaranty o

uch loan to any transferee,
ction- 1817A of chapter 37,

this-loan as of the date of
an holder or its authorized
United States Government.

|'constitute an additional debt

ierein provided, and, at the
lereof, shall be immediately
npt under the provisions of

n of this loan, a processing
mining the creditorworthi-
records when an approved
:aximum established by the
hapter 37, Title 38, United

iereby agrees to assume all’

creating and securing the

t' of Veterans Affairs to the
he indebtedness created by

IN.WITNESS WHEREOF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider.

ture of Trustor(s) / Mortgagor(s)

4

Cl‘f/{/%w j%wwu %

! Stepl"en' H. r\}illsjon

I4

Mariann Jill%

GLBF FORM 4848 (s004)

TO REORDER CALL GREAT LAKES BUSHESS FORMS, INC
USA 1.800-253.0209 ¢ M 1800 3582643 ¢ FAX 616 243.033%
t




