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Mortgagor and Morigagee covenant and agree as lollows

1. PAYMENT OF CONTRACT. Mortgagor shall promptly pay when due the indebledness evidenced by the Contract. and late charges as
provided in the Contract. ! ‘

2. INSURANCE. Mortgagor shall keep all.improvements on said land now or herealler erecled, constantly insured for the benefit of the

- Mortgagee against loss by fire, windstorm and such other casuallies and contingencies. in such mannen and-in such companies and lor such
amounts, not exceeding that amount necessary 1o pay the sum secured by this Morlgage. and as may be salistactory to the Mortgagee Mortqagor
shall purchase such insurance, pay all premiums therefor. and shall deliver lo Mortgagee such policies alongiwith-evidence ol premium’ paymgnt
as long as the Contract secured hereby remains unpaid !l Mortgagor fails to purchase such insurance. pay the premiums ;hetek»k or deliver said
policies along with evidence of payment of premiums thereon, then Morlgagee. at its oplion. may purchase such insurance. Such amounts paid by
Mortgagee shall be added to the Contract secured by this Mortgage. and shall be due and payable upon demand by Mortganor 1o Mortgagee

3. TAXES, ASSESSMENTS, CHARGES Mortgagor shall pay all taxes, assessments and charges as may be lawlully levied against the Property
within thirty (30) days alter the same shall become due In the event that Mortgagor fails to pay all taxes. assessments and charges as herein
required. then Morigagee. at its option, may pay the same and the amounts paid shall be added to the Contract secured by this Mortgage. and shall
be due and payable by Mortgagor to Mortgagee upon demand of Mortgagee

4 PRESERVAIION AND MAINTENANCE OF PROPERTY Morigagor shall keep the Property in good repair and shall not commit waste or
permit impairment or detenoration of the Property Upon the lailure of the Mortgagor to so maintain the Property, the Mortgagee may. al its option,
enter the properly and cause reasonable maintenance work to be performed Any amounts paid by Mortgagee shall be added to the Contract
secured by this Marlgage. and shall be due and payatte by Mortgagor to Mortgagee upon demand of Mortgagee.

5. WARRANTIES Mortgagor covenants with Mortgagee that he is seized of the Property in fee simple, has the right to convey the same in fee
ssimple, that title 1s marketable and free and clear of all incumbrances,and that}ie wijlywarrani and defend the title.againsy the lawtul claims of all
persons whomsoever. except for the exceplions hereinafter stated Title 1o the P:o%erté/ is'subjec) 10 he following exceptions

. o . .

FIRST METROPOLITAN BLDRS. 12-21-87 for 18,600.96 -
FIRST METROPLOLITAN BLDRS. 7-11-88 for 1043335 .. - . = Y
6 WAIVER The Mong_agor waives and rehinqguishes all nnghts and tenelits under the vatuation and appraisemen 4aws of any state
7 PRIOR LIENS Delault under the terms of any-instrument secured by a lien to which'this Mortgage 1s subordinate shall conslitute detauit
hereunder : B
8. TRANSFER OF THE PROPERTY' DUE ON-SALE Ithhe Morlgagor sells or transfers all or part of the Property or any rights in the Property,
any.person lo whom the Mortgagor sells or-translers the Propeity may take over all of the Mortgagor s rights and obligations under-this Mortgage
(known as an assumption of the Mortgage ) if certain conditions are mit Those conditions are:
(A) Mortgagor gives Mortgagee notice ol sale or transfer,
(B) Morigagee agrees that the person qualilies under its then usual credit critenia. . :
(C* The persan aqgrees 10 pay interuest on the amount owed 10 Morlgagee under the Contract and under this Mortgage at whatavar lawltul
rate Mortgagee requires, and

1D} The person signs an assumphion agreement that s acceplable to Mortgagee and that obligates the person to keep all of the promises
and agreements made tn the Contract and in this Morlgage

It the Mortgagor sells or trans! " i lisfied, Mortgagee may require
immediate payment in full of th e W0ijgage. ang seeh any oithgj remed ~ However, Mortgagee will not
have the right to require immed 1 D aneg: tulas(. n iransters are:
(1))- the creation of lie ims aganst the Property (hat are infenor to this Morig other mortgages. materialmans
liens, etc,
(n) atranster of rights e ,N@lo[ pt@EOEI!G\IAQIgp!w h o buy these appliances sn ordor
10 protec! that per: st nossible losses. . "
(in) a transter of the-Properly Suduyidt)esowiess dafaning th@iypbp’eptyr efin (he tanster 1s automatic according to
faw, and

(v) leasing the Properly for a'term of thfee 3] yadls ot @Dumsniﬁmld include an oplion to buy

9. ACCELERATION: REMEDIES: Upon Mortgagor s breach of any covenant or agreemen! ol Morigagor in this Morlgage, including the

covenanls to pay when due any sums secured by this Mortgage. Morlgagee prior to acceleration shall mail notice to Morlgagor of the defaull.
It the breach is not cured on or belore the date specifie 2 Mortc at Mortga lion may declare all of the sums secured by
this Mortgage 1o be immedsately due and payable withouiluilherdemand and.may foreclose this-Morigage by judicial proceeding Mortgagee

shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not /mited to, reasonable attorney's lees. and costs of
documentary evidence, abstracts and title reporls. all of which shall be additional sums secured by this Morlgag

= -10-APPOINTMENT OGF-RECEIVER-Upon leration-under paragraph-9-hereol or-aban of the Property.-Mortgagee-shall be entitled
to have a receiver appointed by a court to enter. upan. lake possession of and manage the Property and 1o collect all-rents of the Property, in-
cliding those past due. All rents collected by the receiver shall be applied first fo payment of the costs of the management of the Property and
collection of rents, including, but not limited to receiver s fees. premiums on receiver's bonds and reasonable attorney's fees. and then to the sums
secured by this Mortgage. The receiver sha 1ble to account only for thos s actually received:

- 11. ASSIGNMENT. This Mortgage may be assigned by the Morlgagee without cgmj)t of the Mortgagor.

) /
REOF. Moytgangors ave executed this mortge0d onihe a‘@n showns 4
4 mm
5 y 4 o S e o .;w.(.‘ _'} _,(,.L i A A Tl ——
Whitness-| = .r<fgteélla L. Pa Mortgagor ... '
. e e .
© “Mitness Mortgagor !
— e S . e o
’ Mortgagor
CaN A ACKNOWLEDGMENT BY INDIVIDUAL
et o N .
STATEOF INDIANA:COUNTYOF ___ _Lake ~  __  ss

o\,

@dlore me, the undersigned. a notary pubhc in and for said county and state, personally appeared ~..Estella L. Pack

_. e e 4 e e e e .= w «w . -.——..andacknowledged the execution of the Ioiegm%g mortjage
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