RETURN TO:

214/680-3134

g 103152

P. O. BOX 515929 Book ., page
DALLAS, TEXAS 75251-5929
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INDIANA MORTGAGE

THIS MORTGAGE made this_L 0 t by of March 1930_ . by and betwesn:

Estella L. Pack

Gary, Indiana

;Enterin appropriate block for eac

MORTGAGOR

Documégnt is
NOT OFEHKICIAL!

This Document is the property of
the Lake County Recorder!

arty: name, address, and, if appropriate, ¢ aracter.of entity, .9, corporatio

MORTGAGEE

. First Metropolitan Builders of
1012 Hobart Street 300 West Rigge Ro
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ad
08

partnership,

“The designation Morgagor and:
-singular, plunl._»mn.culim. feminir

 WITNESSETH; That whereds the
" TWENTY- SIX DOLLARS

rigagee a3 used herein shall Include. s2id parties, their hei 1JCCO830!
I neuter as required by context. :

ngagor s indebled to the Mortgagee i the principal'sum of _ELGHT TH
;ND“ZD, Tope o=z | )

as evidenced by a Home Improw
herein by reference. The final due

. TO SECURE to Mortgagee the
tions thereol, the payment of all o
covenants and agreemenits of M¢

successors and assigns the foliowin
Qme of Indiana:

o

1

Legal Description:

: Commonly known: as:
) Key # 25-46-0086-0004

int Consumer Credit Sale Agreement (Contract) of even dste harewith, th
te for payment of said Contract, if not sooner pai — - |

payment g indebtedness evidenced by the Contract, together with all
r sums advanced in accordance herewith to protect the security of this Mor
agor herein contained, Mortgagaridoéi hareby mortgage. grant and conv

sscribed property located i tna County 65, Lake » )

and:assigns, and shalt:inciude -

T

== Doliars ($8:726.25 ),
3rms of which are incorporated
tensions, renewals or madifica-

ige, and the performance of the
o Mortgagee and Morigagee's

md 5 in Block -3 in'New Kensington A
'V, ag per plat thereodf tecorded in
Mfice of the/Readrder of L-

AULL hopart street

Gary, Indiana 46406
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DEUR Stie spine Brentises conveyed to the Mortgagor by deed of _HOUSING AUTHORITY OF GARY
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dated 212-87 19 . recorded in the office of the RECORDER " of
County in Book 949988 . Page of which the

ggr;cnptaon in said deed is incorporatad by relerence

TO HAVE AND TO HOLD unto Mortgagee and Mortgages's heirs, successors and assigns forever, together with all the improyemants now or
hereafter erected on the property, and all fixtures now or hereatter attached 10 the property, all of which including repiacemen's and additions

thereto shall be deemed 10 be and remain in a
are herein referred to as the “Property
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part of the property coverad by this Morigage, and all of the loregoing, logether with said property, /O
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Mortgagor and Mortgagee covenant and agree as follows

1. PAYMENT OF CONTRACT. Mortgagor shall promptly pay when due the indebtedness evidenced by the Contract: and late charges as
provided in the Contract. ' ‘

2. INSURANCE. Mortgagor shall keep all improvements on said land. naw or herealter erecled, constantly insured for ‘the benefit of the
Mortgagee against loss by fire, windstorm and such other casualties and contingencies. in such manner. and-in such companies and tor such
amounis, nol exceeding that amount necessary to pay the sum secured by this Morlgage, and as may be salu;lactory 1a'the Mortqagee Moartqagor
shall purchase such insurance, pay all premiums therefor. and shall dehiver to Mortgagee such polidies along with'evidence of premium’ paympnt
as long as the Contract secured hereby remains unpaid If Mortgagor fais to purchase such insurance, pay the premiums therelor or deliver said
policies along with evidence of payment of premiums thereon. then Mortgagee, al ils option. may purchase such insurance Such amounls paid by
Mortgagee shall be added to the Contract secured by this Morigage. and shall be due and payable upon demand by Mortgagor to Mortgaqee.

3. TAXES, ASSESSMENTS, CHARGES Mortgagor shall pay all taxes, assessments and charges as may be lawlully levied against the Property
within thirty (30) days after the same shall become due In the event that Mortgagor fails to pay all taxes, assessments and charges as heremn
required. then Mortgagee, at its oplion, may pay the same and the amounts paid shall be added fo the Contract secured by this Mortgage, ang shall
be due and payable by Morigagor to Mortgagee upon demand of Mort,agee

4 PRESERVATION AND MAINTENANCE OF PROPERTY Mortgagjor shall keep the Praperly in gaad repair and shall not commii waste or
permit impairment or deterioration of the Property Upon the failure of the Mortgagor to so maintain the Property, the Mortgagee may. at s option,
enter the properly and cause reasonable maintenance work to he perloimed’ Any amounts paid by Mortgagee shall be added 1o the Contract
secured by this Mortgage. and shall be due and payatle by Mortgagor o Mortgagee upon demand of Morlgagee

5 WARRANTIES Martgagor covenants with Morigagee that he 15 seized of the Property in fee simple, has the right 1o convey the same n fee
simple, that title 1s marketable and free and clear of all incumbrances,and that he willywarrant and defend lr\?,mlo agains| the lawlul claims of all.
persons whomsoever. excep! for the exceptions hereinalter stated Title 1o the Prooerg ns'sﬁbiec‘n'o the follow ng'eiceﬁ ons

FIRST METROPOLITAN BLDRS. 12-21-87 for 18,600. .. oty
FIRST METROPLOLITAN BLDRS. 7-11-88 for 1043325 ... -+ . . .
6 WAIVER The Mortgagor wawves and relinquishes all rights and tenefits under the valuation and appraisement 4aws ol any state
~7- PRIOR LIENS Default under the terms of-any instrument-secured by a.lien'to which' this Mortgage is subordinate shall constitule delauit:
hereunder .

8. TRANSFER OF THE PROPERTY DUE ON-SALE Itkhe Mortgagor sells or transfers all o part of the Property or any nghts in the Property,
any person 1o whom the Mottgagor sells or;transfers the Prapeity may take over all of the Mortgagor s rights and obligations under this Mortgage
(known as an assumption of the Mortgage’) if ceriain condihions are mel Those condilions are:

(A) Mortgaqor gives Mortgagee notice of sale or Iransfer,

(B) Mortgagee agrees thal the person quahfies under s then usual credd criteria, '

(C' The person agrees to pay interest on the amount owsxd 10 Morlgagee under the Contract and under this Mortgage at whataver lawlui
rate Mortgagee requires. and

(D). The person signs an assumption agreement that is acceplable to Mortgagee and that obligates the person to keep all ot the promises
and agreements made in the Contract and in this-Mortgage

If the Mortgagor sells or trans! " Nhis hshed, Mortgagee may require
immediate payment in full of t ¢ Aoigage. and seek any othgi remeg w However, Martgagee will not
have the right-to require immed I D SL transters are:
(1) the creation of lie ims agamsl the Property that are inferior 1o this Mortg other mortgages. materiaimans
: liens, elc, T
{n} atransler of rights old a @mD@\EtFOIOGhIAJ@!m o buy these apphances in otder
to protecl that per inst possible losses. | f
(im) a transfer of the v { f r. ¥ nsler 1s automatic according to
e Thiv'DPDocumetitdy theproperty

(v) leasing the Properly lor a'term of iHiged 3] yadisar (ehs, a5 Jansyasibeeasadds pdl include an ophon to buy

9. ACCELERATION: REMEDIES" Upon Morlgagor's breach of any covenant or agreement of Mortgagor in this Mortgage, including the

covenanls {o pay when due any sums secured by this Morlgage. Mortgagee prior to acceleration shall mail notice to Morigagor of tie default.
If the breach 1s not cured on or belore the date specihied in i lice Mortgagec at Morlge lion may declare all of the sums secured by
this Mortgage to be immediately due and payable withoul lurthes demand and-may foreclose this-Morigage by judicial proceeding Mortgagee

shall be entitled to collect in such proceeding ali'expenses of iareclosure, including, but not limited 1o, reasonable attorney’s fees. and costs of
documentary evidence, abstracis and bile seporls, ail of which shall be addiiional sums secured by this Mortgag
- 10-APPOINTMENT-OF-RECEIVER-Upo eleralion-under paragiaph-9-hereof-or aban of the Proparly. Mortgagee-shall-be entitied-
to:have a receiver appointed-by a court to enter upon, lake possession and - manage the Property and lo collect all rents of the Property, in-
cluding those past due. All renls collecled by the receiver shall be applied first 1o payment of the costs of the management of the Property and
collection of rents.-including, but not limited to recever s lees. premiums on receiver s bonds and reasanable af ney’s lees, and then o the sums
secured by this Mortgage. The recaiver shg bie to accouni only for tha s aclually recaived.
11. ASSIGNMENT. This Mortgage may be assigned by the Morlgagee without cgnoojn of the Mortgagor.
/
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STATEOF INDIANA:COUNTYOF . _Lake s

Bfore me. the undérsigned. a notary public in and for said county and state, personally appeared ___EStella L. P ack

_ <. e .- and acknowledgad the execution of the foiegotu}\’g morigage

IN WITNESS WHEREOF. | have hereunto subscribed my name and allixed my official seal this __._____ . __ __ ... dayot
; March = 4590
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