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THI me CONTRACT ("ca&tract") has been executed this2ZDth

day of _BDr\ 19 , by Richard R. Osterman and Mary

Osterman ("Vendor"), ar;d Gregory A. Clark and Lana G. Clark,
("Purchaser"):

WITNESSETH that the parties agree as follows:

Vendor hereby sells to Purchaser, and Purchaser hereby
purchases from Vendor, the following described real estate,
together with all improvements thereon or belonging: thereto,

located in Lake County, Indiana ("Real Estate"), being more
particularly described as follows:

A Parcel of ground lying and situated in the east half of the
east half of Section 19, Township 36 North, Range 9 West of
A the 2nd P.M., in the Town of Munster, in Lake County, Indiana,
Described as follows: Beginning at a point on the northerly
line of Ridge Road, distant 135.955 feet easterly from the
west line of the east half of the east half of said section
19; and running thence due North 166.00 feet, to a point;
thence southeasterly, parallel with the northerly 1line of
Ridge Road 44.575 feet, more or less, to a point in the west
line of the land owned by calvin Wendell Shipley and Grace
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following covenants, terms and conditions:
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l. Purchase Price and Manner of ayment MAV 231990

(a) Purchase Price. The Purchase Price fof thé 14st
shall be the sum of Sixty-Three Thousand Dollarg
("Purchase Pxice"), which Purchaser, < intly and severally, agrees |

to pay Vendor in ordance with the terms and conditions of this
Contract, without relief from valuation and appraisement laws and

with reasornable attorney's fsap after default and »ferral to an
attorney for collection.

(b) ¥ x of Paymenf: The Purchase Price 1 be Ea{§:in
the followi nere oo T

(1) T 5ix Thousan@'Three Hundr ($6.,300,00)
shall be p '

payment.

(2) The remaining unpaid principal balance of the Purchase

Price ("Contract") shall be paid to Vendor by Purchaser, together

with interest at the rate of Nine Percent (9%) per annum ("Per
Annum Rate"), as follows:

(1) With interest at the Per Annum Rate computed semiannually
on the unpaid Contract Balance as herein provided, in equal monthly
installments of Four Hundred Fifty-Six Dollars and 22 cents,
($456.22) per month, which installment payments shall commence on
day of closing and shall continue on the 1lst day of each successive
calendar month thereafter for 36 months until May 1, 1992 at which
time the amount of $55,425.52 shall be due in full.

(3) Purchaser may make payments of any amount due hereunder
at any time and without penalty or premium. No Partial prepayment
of the Contract Balance shall relieve Purchaser from continuing to
make scheduled payments as they become due and payable. All
payments made by Purchaser, including prepayments, shall be applied

first to interest due and payable and the balance, if any, to
principal.
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| (4) All payments shall be made to Vendor at 1431 Oriole,
Munster, Indiana, or to such other place or person as Vendor may
direct by written notice to Purchaser

(2) Taxes and Insurance

. (a) Taxes. Vendors shall pay the taxes on the Real Estate
for duration of the term of this contract (36 months), and shall
forward to Buyers a copy of all statements for real estate taxes
paid by Vendors. At the term of this contract, Buyers shall
reimburse Vendors for all taxes paid from date of closing to date
of termination of this contract.

(b) Assessments. Purchaser shall pay all assessments for
municipal and other improvements becoming a lien after May 1, 1990.

Vendor covenants and agrees to pay all such assessments becoming
a lien prior to such date.

(c) Insurance. Purchaser agrees to procure and maintain fire
and extended coverage insurance with a responsible insurer upon all
improvements on the Real Estate, in an amount not less than the
Contract Balance or the full extent of Purchaser's insurance value,
whichever is less ("Required Insurance"). The Required Insurance
shall be issued in the names of Purchaser aqp Vendor, as their

respective interests may appear, and shall. that the insured
' may not can 23 iy change coyerage n (10) days'
prior writt e deim}cm; g svide Vendor

with such p £ 11 8, Venglox time to time
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be applied ro restotationkand wepsirdicf the-lbss or 'mage in such
fashion as Vendor reasonably may require, unless such restoration

and repair is not cconomically feasible or thers exists an uncured
Event of Default by Purchaser under this Contract on the date of

receipt of such proceeds, in either of which events, the proceeds
may be applied, Vendor's option, tow prepayment of the
Contract Balance, with any excess o I paid )  Purchaser.

Purchaser ehall provide Vendor with verification that insurance
premiums are paid and’in full force and effect.

(d) Payment by Vendor. Stpchffailure of Purchaser to provide
insurance ac. raguired undexi;this Gontract, Vendor, upon written

notice to Purchaser, may pay and naintaln such inturance and add
the costs t >f to the Contract Balance.

3. P n Vernido,rehail giv r full and
complete po ) the Real’Estate.

4. Evidence of Title

(a) Vendor has furnished Purchaser with evidence of title to
the Real Estate, satisfactory to Purchaser, which shows a
merchantable title to the Real Estate in Vendor as of the date
thereof. Any further evidence or assurance of title shall be
obtained at the expense of Purchaser. Possession of any abstract
of title shall be held in escrow by Chicago Title Company,
9105 Indianapolis Boulevard, Highland, Indiana.

5. Warranties of Vendor. Vendor hereby warrants that Vendor
has good and merchantable title to the Real Estate, free and clear

of any and all liens, leases, restrictions and encumbrances, except
as follows:

(a) Easements and restrictions of record as disclosed in the
Title Binder;

(b) Current real estate taxes not yet delinquent.

Vendor further represents and warrants the following as of
the date hereof: Vendor has made no contract to sell all or a part
of the Real Estate to any person other than the Purchaser; Vendor
has not given to any person an option, which is presently




exercisable, to purchase all or any part of the
are no unpaid claims for labor done upon or mate
the Real Estate in respect of which liens h
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filed; the improvements upon the Real Estate are

entirely within the bounds of the Real Estate;
encroachments thereon; there are no existi
ordinances or other restrictions applicab
there is no jud
court of the
Estate; and Seller is neither

United States that

payable to the State of Indiana.

6.

Vendor's Right to Mortgage Real Estate.
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Vendor shall

have the right, without Purchaser's consent to encumber the Real

Estate with a mortgage.
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9.

Indemnification and Release.

y material that would permit the attaching

Regardless of whether or not

separate, several, joint or concurrent liability may be imposed
upon Vendor, Purchaser shall indemnify and hold harmless Vendor

from and against all damages,
connected with Purchaser's c
including, without limitation
This indemnificati

property.

claims and liability arising from or
ontrol or use of the Real Estate,
, any damage or injury to person or
on shall not include any matter for




which the Vendor is effectively protected against by insurance.
If Vendor without fault, shall become a party to litigation
commenced by or against Purchaser, then Purchaser shall indemnify
and hold Vendor harmless. The indemnification provided by this
paragraph shall include all legal costs and attorney's fees
incurred by Vendor in connection with any such claim action or
proceeding. Purchaser hereby releases Vendor from all liability
for any accident, damage or injury caused to person or property on
or about the Real Estate (whether or not due to negligence on the
part of Vendor)(excepting liability of Vendor for Vendor's
negligence) and notwithstanding whether such acts or omissions be
active or passive.

10. Use of the Real Estate by Purchaser; Vendor's Right of
Inspection; Purchaser's Responsibility for Accidents.

(a) Use. The Real Estate shall not be rented, leased or
occupled by persons other than Vendors, Gregory and Lana Clark.
None of the improvements now or hereafter located on the Real
Estate shall be materially changed, remodeled, or altered without
the prior written consent of Vendor. No additional improvements
shall be placed on the Real Estate without the prior written
consent of Vendor. Purchaser, as Purchaser's expense, shall use
the Real Estate and the improvements thereon carefully and shall
keep the same in good repair, Purchaser shall not nit waste on
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(c) irchasser's Responsibility for Accident: Purchaser
hereby assumes 211 risk and responsibi; ty for accident, injury or
damage to person and property arising fr rchaser's use and

control of the Real,Estate and the improvementsithereon. Purchaser
shall insure such risk by carrying standard| liabili / insurance,
in such amounts ac <are =satisfa to Vendor, insuring the

-

Vendor's liability as well as the Purchaser's.

11, Dafanlt and Accelearxraticn. It is expressly agreed by
Purchaser that time is of thé'essende-of this Contract. Upon the

occurrence 51y Event of pefault, as hereinafter ined, and at
any time th te the entire Contract Balance all accrued,
unpaid inte xereon, shabl; -atithe optior \dor, become
immediately 3 payabléeéZpithout an resentment,
demand, pro e of test s dishonor or

demand of any kind, all of which are hereby expressly waived by
Purchaser, and Vendor shall have the right to pursue immediately
any and all remedies, legal or equitable, as are available under
applicable law to collect such Contract Balance and accrued
interest, to foreclose this Land Contract, and as may be necessary
or appropriate to protect Vendor's interest, to foreclose this Land
Contract, and as may be necessary or appropriate to protect
Vendor's interest under this cContract and in and to the Real
Estate. The following shall each constitute an "Event of Default"
for purposes of this Contract,

(a) Default by Purchaser for a period of 15 days in the
payment of (i) any installment of the Purchase Price when due under
the terms of this Contract, (1i) any installment of real estate
taxes on the Real Estate or assessment for a public improvement
which by the terms of this Contract are payable by Purchaser, or
(iii) any premium for insurance required by the terms of this
Contract to be maintained by Purchaser;

(b) ~Default, for a period of 15 days after written notice
thereof is given to Purchaser, in the performance or observation
of any other covenant or term of this Contract;




(c) Lease or encumbrance of the Real Estate or any part
thereof, other than as expressly permitted by this Contract, or the
making of any levy, seizure or attachment thereof or thereon or a
substantial, uninsured loss of any part of the Real Estate.

(d) Purchaser (i) institutes or consents to any proceedings
in insolvency, or for the adjustment, liquidation, extension or
composition or arrangement of debts or for any other relief under
any insolvency law or laws relating to the relief of reorganization
of debtors', (ii) files an answer admitting bankruptcy or
insolvency or in any manner is adjudged insolvent, or (iii) makes
an assignment for the benefit of creditors or admits in writing
inability to pay debts as they become due; provided however, this
paragraph (d) shall not apply to any proceeding in bankruptcy.

(e) Any part of Real Estate or all or a substantial part of
the property or assets of Purchaser is placed in the hands of any

receiver, trustee or other officers or representatives of any.

court, or Purchaser consents, agrees or acquiesces to the
appointment of any such receiver or trustee;

(£) Desertion or abandonment of the Real Estate, or any part
thereof, by Purchaser;
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In the avent Purchaser deserts or abandoned the Real Estate
or commits any other willful breach of this Contract which
materially diminishes the security intended to be given to Vendor
under and by virtue of this Contract, then it Is expressly agreed

by Purchaser that, unless Purchaser shall have paid more than Six
Thousand Three Hundred Dollars (£6,300.00) plus 36 months payments
of $452.22 of the Purchase Price, Vendor may, at Vendor's option,

cancel this
remove Pur:
Purchaser wi

Contract and take possession of the Re
aser therefrom, .or/ithose holding or c
hout any demand and to<the full exten

Estate and

iming under

permitted by

applicable la In the evait of Vendor's cancellation upon such
default by 1ser, all-zights and-demands ¢ haser under
this Contr nd in and’ to the /Real Esta . cease and
terminate 1ser shall have no furthe t, title or
interest, 1 quitable;Zinland to the R a and Vendor
shall have o retainall amounts p haser toward

the Purchase Price as an agreed payment for Purchasgr's possession
of the Real Estate prior to such default. Such retention shall not
bar Vendor's right to recover damages for unlawful detention of the
Real Estate at any time, for waste committed thereon or for any
other damages suffered by Vendor, including reasonable attorney's
fees incurred by Vendor in enforcing any right hereunder or in

removing any encumbrance on the Real Estate made or suffered by
Purchaser. o

All of Vendor's remedies shall be cumulative and not
exclusive. Failure to Vendor to exercise any remedy at any time
shall not operate as a walver of the right of Vendor to exercise

any remedy for the same or any subsequent default at any time
thereafter.

12. Additional Covenants and Representations of Vendor. Upon
payment by Purchaser of the Purchase Price in full, with all
interest accrued thereon, and the performance by Purchaser of all
covenants and conditions which by the terms of this Contract are
to be performed by Purchaser, Vendor agrees and covenants to convey
the Real Estate to Purchaser by General Warranty Deed, subject only
to easements and restrictions of record as of the date of this
Contract; to the rights of persons in possession; to the lien of




all taxes and assessments payable by Purchaser hereunder; and to
any other encumbrances which, by the terms of this Contract, are
to be paid by Purchaser.

13. General Agreement of Parties. This Contract shall extend
to and be binding upon the heirs, personal representatives,
successors and assigns of the parties. When applicable, use of the
singular form of any word also shall mean or apply to the plural.
Any notices to be given hereunder shall be deemed sufficiently
given when (a) actually served on the person to be notified, or (b)
placed in an envelope directed to the person to be notified at the
following address and deposited in the United States mails by
certified or registered mail, postage prepaid.

) (1) If to Vendor, at the address at which payments to Vendor
are to be made.

(2) If to Purchaser, at 1417 Ridge Road, Munster, Indiana.
Such addresses may be changed by either party by written advice as
to the new address delivered to the other party as above provided.

Whenever consent is required of either party hereunder for the

occurrence of any act, such consent shall not reasonably be
withheld.
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2. 040 me
GREGO LARK "HARD STERMAN
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LANA G. CL MARY oé‘ RMAN

Vendoris. Acknowledgment

STATE OF INDIANA )
)2 85
COUNTY OF _ . )
RN A hafAare me a N 10’ this
, 19_90.
NOTAR%haBLIC

Miéxi, Peggy L. Alatorre

: ‘ii .
é’cwrgy \Bf Res{

Lake

Mail Tax Statement to: 1413 Oriole Drive, Munster, IN 46321




