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State ?l_lndlann MORTGAGE 151-3597529
THIS MORTGAGE (**Security Instrument”’) is given on March 22, , 1990,

. The. Mortgagor.is RICK S.. GEORGE AND DEBORAH L. POSTEMA GEORGE  Husband and. Wife

see doc.#

s ‘whose address is 212 Lawndale Dr. Munster, Indiana 46321 '

» (“‘Borrower’’). This Security Instrument is given'to
STABILITY, INC.

?
which is organized and existing under the laws of the State of Tndiana .

address is 370 w. 80th ﬂ&cdﬂi@hﬁ?&r ‘ ,-and whose
SIXTY NINE THOUSAND NGHP g e s A‘I]'
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For

ender the principal sum of

Dollars (U.S. $ 69,286,00-->~-cseu= This debt is evnden d by Borrow not same date as this Security
Instrument (‘‘Note’’), which p Gﬁﬁ\‘m? t’ss éé: rlier, due-and payable:on : -
April 1, 2020 tlﬂihilsdmn@munty Rmmrdmz!r (a) the vep:yment of the deb evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of
advanced under paragraph 6 (o protect the security of this Security Instrument; and (c) the perforn
and agreements under this Sccurity Insirument and (he Note. For this purpose, Borrower doe:
convey to Lender the following described property located in ike

other sums, wnh mte
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which has the address of 8120 W. 147th Avenue Cedar Lake [Street, City},
‘Indiana 46303 [ZIP Code), (‘‘Property Address’);

TOGETHER WITH all the improvemcnté now or hei—eafter erected on the property, and all easements, rights, appurtenances,

rents, royalties, mineral, oil and'gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the

- property. All replacements and’additions shall also be covered by this Security Instrument. All of the foregoing is referred
1o in this Security Instrument as the ‘“Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note. D

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, togelhcr
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessme

nts
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums f
insurance required by paragraph 4.

Page | of 4 FHA Indiana Mortgage -
Q;g-mum 19001 VMP MORTGAGE FORMS ¢ (313)293 8100 ¢ (8001621 7291
3




gy, Instrument, fest to any delinquel amounts applicd infhe order provided in

¥
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably cstimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note arc current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c)

is insufficient (o pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due, :

. As used in this Security Instrument, “‘Secretary’” means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or-was insured under a program which did not require
" advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either; (i) an instaliment

of the annual mortgage-insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Sccretary, Each monthly installment of the mortgage insurance
* premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
;prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount cqual to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

\

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Pay A paragraphs 1 and 2 shall wder as follows:
First, to the mortgage %ﬁ“!ﬂen‘g ?“gu N ly charge by the Secretary
nce premium, unless Borrower paid the entire n

instead of the monthly mor rance premium when this

Security Instrument was si EJ( ;I a ! | ‘
Second, to any taxes, ¢ ,.rm;gs:l;lgm g y andfire) 1d other hazard insurance

remiums, as required; . .
P Third, to ir?tercst due und txlhb?ep"c“me“t is the property of

Fourth, to amortizatiofi ofthe prindpel SfalleNéiepunty Recorder! A
Fifth, to late charges dué under the Note, B

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improveiments on the Property, whether now in
existence or subsequently erccted, against any hazards, casualties, and con igencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that 1 ider requires, Borrower shall also
insure all improvemeénts on the Property, whcther tow in existence or stibis aently crecied; against loss by floods to the extent
required by the Secretary. All insurance sliall be carricd with ¢ompanies f11ynrovec y Lender, The insurance policies and any
renewals shall be held by Lender and shal! inelude loss payable clauses in favor f, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned-is hiegeby authorized and directed 1o make payment for such loss

directly to Lender, instead 'of (o Borrower and to Lender JOIHY AT or any part of the insurance proceeds may be applied
by Lender, at its option, cither (a)to the reduction of4heindebtedits5under the Note and (his < curity Instrument, first to
any delinquent amounts appliectin the order in Paragraph 3, and (hes-fo prepayment of prin , or (b) to the restoration
or repair of the damaged pr Any application offfhe preceeds toithe principal shall ne or postpone the due date
of the monthly payments w! ferred to in Paragraph 2, or change the amount of < 'nts. Any excess insurance
proceeds over an amount r ay alloutstandinghindebscdness under the Not curity Instrument shall be
paid to the entity legally e

In the event of forecl it Property that extinguishes the

indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
.the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
.Lender agrees to the merger in writing,

*—- 6, Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shail pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's

+request Borrower shail promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is alegal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbilrsed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be;immediately due and payable.

1. Ci;ﬁilelhnlllon. TH‘; proceeds of any award or claim for damages, di.rect or consequential, in connection with any
*_condemnation or other takl\g of any part of the Property, or for conveyance,in place of condemnation, are hereby assigned
"and shall be paid to Lender \ )

\,

\
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the extent of the full amount of the indebtedness that remains unpaid under the Note and. this
Security Ifsiriment, Lender }smy apply such proceeds to the reduction of the indebtedness under the Note and this Security, *
Paragraph 3,and then to prepayment of principal., -

e M g T L i e B T s

T e




1 P )
. N .o .
[y s .

e

+" Ay application of the proceeds 1o the principal shalknot extend or postpone the due date of the monthly payments, which
¢ are referred to in Paragraph 2, or change lhoamoung of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

»
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Accelération of Debs.

(a),l)elpull. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior to
or on-the due date of the next monthly payment, or :

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
. Security Instrument,

, ‘(b)_‘;S‘ile Without: Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of-the
Segre;ary. require immediate payment in full of all the sums secured by this Security.Instrument if: v

‘ (i)rAlltorpa‘n of the Property.is otherwise transferred (other than by devise or descent) by the Borrower,: andt
(ii). The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or granice does so occupy the Property but his or her credit has not been approved in accordance with

. the requirements of the Secretary.

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
docs not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration.or foreclosure if not permitted by regulations of the Secretary,

10. Reinstatement. Bo U ereinstated-ifLenderhas requ yayment in full because of
Borrower's failure to pay a Eq’@umntlﬁ ment slies even after foreclosure
procecedings are instituted. the Security Instrument, Borrower shall tendc sum all amounts required

to bring Borrower’s accoun " om; g[:! @]FFCE) ignti x;' v this Security Instrument,
{‘Joreclosgre costs andbrcagon dCust cy$ifees a associat the foreclosure proceeding.

pon reinstatement by Bori ' Socur ﬁtrumcm and the pbligatjons that jt sec 5| 'main in effect as if Lender
had riot required immediate pay: Iﬁ‘lﬂﬁ mﬁﬂfﬂs&l#%qgﬁ#égﬂégﬁ réfs. ment if: (i) Lender has accepted
reinstatement after the commencement offQreclosiiiePiotesei il%jéé gfesimmediately preceding the commencement

of a current foreclosure procceding, (ii) reinstatement will preclvde Toreclosure on different grounds in the future, or (iif)
reinstatement will adversely affect the priority of the lien created by this Sccurity Instrument.

11. Borrower Not Relcased; Forbeasance By Lender Not o Waiver, Extensionof (he time of payment or modification
of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability ol the eriginal Borrower or Borrower’s suc in interest. Lender shall not be required
to tommence proceedings against-any suecessor-n intercst-or refuse to extend time-forpayment-or-ot herwise modifly-amortization
of the sums secured by this Security Instrument by reason of any demand made by the'original Borrower or Borrower's successors
in‘interest. Any forbearance by Lender in cxcreising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Several Llabitidys Co-Signers. The covenants and agreements of this Security
Instrument shall-bind and benefit the successors and assipis-of Lender and Borrower, subject 1o the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joiny and severai.“Any:Borrower whe co-signs this Security Instrument

-but does not. execute the N a) is co-signing this Sgeyrit y-instrumaft-only to mortgage, gr nd convey that Borrower's

interest in the Property une terms of this Security Instrument; {b¥ is not personally d to pay the sums secured

by this Security Instrument; peces that Lenderandiany othecBerrower may agre , madify, forbear or make

any accommodations with e term of this Secusity fnstrument or the Not at Borrower's consent,
13. Notices. Any notic ovided for i thisSccurity Instritment delivering it or by mailing

it by first class mail unless ap; Juires use of another method. The !l be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, '

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
“with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.

Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property

- to pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower's breach of any

covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of the Property

as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Page 3 of 4




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect s} expenses incurred in pursuing the remedies
provided in (his paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to.Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Acceleration Claus gr .mﬂﬁﬁlgl(i)l]dwntsdlﬁ\c. n ired thereby not be eligible
for insurance under the Na Sifig / ithi days N te hereof, Lender may, at
its option and notwithstand Ncﬁm m&gl@ms:. I ns secured by this Security
Instrument., A written statel )f autl:gjized agent of lhe.Secrfatary dated subsequent ays _
from-the date hereof, declining :I;brls( Seedrty st iumerdt Afd HeRBIE 2ebire® the e by, shall be deemed conclusive
proof.of such ineligibility. Nt .(hstandinh@emwﬂdi;gusmﬁey;m-wrcised by Lender when the unavailability

of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the s etaryd.‘a};?#;.a.
«tqge{ &P With this

Riders:to this Security Instrument. If o iders cecuted t ver and recor
Security Instrument, the covenants of cach such rider shall beincorporated into and shallamend'e supplement the covenarits
and agreements of:this Security Instrument:as if thg rider(s) were in a part o his_Se rity In ume. [Cl‘iec'l;, appliéqblé box(.es‘)!;“

[_] Condominium Rider ] djustable Rate Rider Clo ving Equity Rider
[ Planned Unit | relopment Rider  [_] Graduate Payment Rider Other

BY SIGNING BELOW, Borrower accepts and agregs.\a the térins contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded: with it. '

[} . A '
Witnesses: - ig 2
> : /8 20\%49\ (Seal)

-Borrower
o | J (Seal)
S/ _ -Borrower
. ¥
{ (Seal) m&:&dam%_mn
-Borrower DEBORAH L. POSTEMA GEORGE -Borrower
Paged of ¢4
‘STATE OF INDIANA, Lake County ss:
,,rinht‘his 22 - day 6f - M'archn . .-iA9"90 " ;before :.n-e.' the ligg_ieréigncd.aNotarj Public in-
and. for, said County, personally appeared
RickkSi<George and Deborah L. Postema George

R S T AR , and acknowledged the execution of the foregoing instrument.
ST WILI‘NESS iy hand and official seal. "

B My ébmmiésic;ﬁ&'gkbiiés:- Car i
/17792 % - Notary Public  Thelffa Jean Carter
o M Resident of Lake County

" This instrument was prepared by:

ROBERT D. PESAVENTO ;
VICE PRESIDENT: . 3




- PARCEL 1t PART OF THE SOUTHEAST QUARTER -OF SECTION 34, TOWNSHIP 34
M_NORTH, RANGE'9 WEST OR THE 2ND P, M., IN'THE TOWN OF CEDAR LAKE, LAKE

COUNTY, INDIANA, DESCRIBED AS FOLLOWBS COMMENCING AT A POINT 1793.8
. FEET NORTH AND 598.5 'FEET WEST OF THE SOUTHEAST CORNER OF SAID SECTION
34; THENCE NORTH 150 FEET; THENCE EAST 42 FEET; THENCE SOUTH 150 FEET;
THENCE WEST 42 FEET TO THE PLACE OF BEGINNING.

PARCEL 2: PART OF THE SOUTHEAST QUARTER OF SECTION 34, TOWNSHIP 34
NORTH, RANGE 9 WEST OF THE 2ND P. M., IN THE TOWN OF CEDAR LAKE, LAKE
COUNTY, INDIANA, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT WHICH IS
1793,8 FEET NORTH AND 514.5 FEET WEST OF THE SOUTHEAST CORNER OF SAID
SECTION AND RUNNING THENCE NORTH 181.9 FEET; THENCE NORTHWESTERLY 42.85
FEET; THENCE SOUTH 190.5 FEET; THENCE EAST 42 FEET TO THE PLACE OF
BEGINNING.

PARCEL 3: PART OF LOT 4, IN THE SOUTHEAST QUARTER OF SECTION 34,
TOWNSHIP 34 NORTH, RANGE 9 WEST OF THE 2ND P. M., COMMENCING 472.50
FEET WEST AND 1773.80 FEET NORTH OF THE SOUTHEAST CORNER OF SAID
SECTION 34; THENCE WEST 42 FEET; THENCE NORTH 181.90 FEET; THENCE
SOUTHEAST“'"" A2 A8 FPERT TO A DOATNM NNT(‘H T 17?2_71N0 FEET NORTH OF THE
POINT OF "-_ SOUTH 1 -. POINT OF BEGINNING,
EXCEPTING {ALSO KNOWN AS LOT

5, BLOCK N CRATRormeocry, Y BEACH
SUBDIVISI nggfg&‘ fIJ(glI%A

This Document is the property of
the Lake County Recorder!



