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THIS MORTGAGE (**Security Instrument”’) is given on May 25th, 13930 if" P&

The Mortgagor is
MICHAEL L BAKER, AND LISA N CHIARO,

¥INDD
"dddd

hose address is
WO BTT8° ° MONROE AVENUE, HAMMOND, IN 46324

) : , (‘‘Borrower'"), This Security Instrument is.given.to
MARGARETTEN & COMPANY, INC. ‘

which is organized and:existing under the laws of the State of New Jersey » and-whose
address is One Ronson Road Iselin, New Jersey, 08830
§ : (“‘Lender’’), Borrower owes Lender the principal:sum of
Forty— Nine Thousand, Three Hundred Five and 00/100
Dollars (U.S;'$ 49,305.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*’Note’’), whlch provides for monthly payments, with the full. debt, if not paid earlier, due and payable on
June 1st, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt évidenced:

by the Note, with interest and all lenewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of: thls Security Instrument; and (c) the performance of :Borrower's covenants and
agreements under this Secur iortgage, grant and convey

to-Lender-the following des: k E‘bcument /1& . -
- ounty, Indiana:
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This Document is the property of
the Lake County Recorder!
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which has the address of

7019 MONROE AVENUE, HAMMOND, IN 46324

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exccpt for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note. .

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4,
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Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by Lender,
plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full annual
amount for each item shall be accumulated by Lender within a period ending one month before an item would become delinquent,
Lender shall hold the amounts collected in trust (o pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by Borrawer, at the
option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (c) is insufficient to pay the item when due,
then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, *‘Sccretary’’ means the Secretary of Housing and Urban Development or his or her designee,
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire morlgage
insurance premium, If this Security Instrument is or was insured under a program which did not require advance payment of the entire
morigage insurance premium, then each monthly payment shall also include either: (i) an installment of the annua) mortgage insurance
premium (o be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary, Each monthly installment of the mortgage insurance premium shal! be in an amount sufficient
to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be credited
with the balance remaining for all installments for items (a), (b) and (c) and-any mortgage insurance premium installment that Lender
has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior

to a foreclosure sale of the Property or its acquisition by Lender, Bortower's account shall be credited with any balance remaining for
all installments for items (a), (b) and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Sccretary instead
of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument
was signed;

Second, 1o any taxes, spe E Wé‘ﬁfﬂéﬁ"ﬁ‘i@ re, hazard insurance premiums,

as required;
Third, to interest due ui ot '
Fourth, to amortization pfi leQ ;I‘te;() F FI C IAL o
Fifth, to late charges duc under (py@iTy o cument is the property of

4. Fire, Flood and Other Hazard lnsu?ﬂé I Bgnqwer shall isuse Bl depsovemients on the Propesty, whether now in existence
or subsequently erected, against@any hazards, casualties and contingeficies, including fire, for which Lender requires insurance. This

insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existe ubseq ted, against loss by floods to the extent required by the Secretary, All
insurance shall be carried with compani¢s approved by Lender, The insurance policies and any renewals shall be held by Lender and-
shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall giv nder immediate noticc by mail. Lender may make proof of loss if not made promptly
by Borrower, Each insurance company concerncd is hereby authorized and directed to make payment for such loss directly to Lender,
instead of to.Borrower and to Lender jointly. Allor any part of the insuranee proceeds may be applied by Lender, at its option, cither
(a) to the reduction of the indebtedness undesthe Note and this Security Lnstrument, {isst to any delinquent amounts applied in the
order in Paragraph 3, and then (0 prepayment of principal, or (b).to the restoration or repair of the damaged property. Any application
of the proceeds to the principal shall not extend or postponefheducaateof the monthly payments which are referred to in Paragraph
2, or change the amount of such payments. Any excess insuraiice proceedsover an amount required (o pay all outstanding indebtedness

under the Note and this Sec tnstrument shall be paid-to the-entity légally cntitled thereto

In the event of foreclosu Is Security Instrument’or other transfer of title to the Properts tinguishes the indebtedness,
all right, title and interést of in and to insurarice policies|in foree-shall pass to the

5. Preservation and Maii Property; Leasehulds, )] Rorcower shall not com iroy, damage or substantially
change the Property or allow i orate,‘reasonable-wear and tear ex¢ 7 inspect the property if the
property is vacant or abandon loan is in default, Lender may-takereasonable action to protect and preserve such vacant or

abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, for condemnation or to eiiforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Security
Instrument. These amounts shall bezr interest from the date of disbursement, at the Note rate, and at the option of the Lender, shall
be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid to Lender
to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of
such payments. Any excess procceds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.
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8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
() Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
.\lnstrumcm.
N \ (b) Sale Wllhoul Credit Approval, Lender shall, with the prior approval of the Secretary, require immediate payment in full
& of all sums sccurcd by this Security Instrument if;
N (r) All or, part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law) by the
Borrower. v
i) ‘The sale or other transfer is pursuant to a contract of sale (or by deed, if there is no contract of sale) executed no later
- ‘than’ 12 onrhs (24 months if the Property is not the principal or secondary residence of the Borrower) after the date on
“ . . whicl thls Security Instrument is executed, and
,,,,, \(ni)\T he credlt of the purchaser or grantee has not been approved in accordance wnth the requirements of the Secretary.
(c) No'Waiver. .If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not. waive its rights with respect to subsequent events.
(d)- Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in the
case of payment ‘defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does not
authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of Borrower's
failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower's account
current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shall remain in effect as if Lender had not reanired immedinte payment in full. However,

Lender is not required to perm ey nstaten :nt of foreclosiire proceedings
within two years immediately | E@@ “@u!gn nent will preclude foreclosure
on different grounds in the fu einstatement will adversely affect the priority of th by this Security Instrument.

11. Borrower not Release af mml &EMM modification of amortization
of the sums secured by this S¢ v memranted by Le %ﬁe; to ces ﬁ r shall not operate to release
the liability of the original Borrov Jm’rﬁ Psﬁ&&ﬁ ﬁf{fnﬁ gﬂfh& re&a‘gu d>.commence proceedings against
any successor in interest or refuse (0 extenditfime forphym llnitgwﬂmmdﬁrﬁzatron of the sums secured by this Security

Instrument by reason of any demand made by lhe original Borrower or Borrower’s successors in intercst. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of Paragraph 9(b).
Borrower's covenants and agrecments shail be joint and several, Any Borrower wha co-signs this Security Instrument but does not execute
the Note: (a) is co-signing this Security Instrument only (o mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Security Instrument; (b)is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, fosbear or' make any accommodations with regard to the term of
this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice (o Borrower provided for indhis-Security tstrument shall be given by delivering it or by mailing it by
first class mail unless applicable faw requires use of anothexmethod. Thetiatice shall be directed (o thhe Property Address or any other

address Borrower designates t ice to Lender, Any noticeto |endershailbe given by first class m ender’s address stated herein
or any address Lender design olice to Borrower. Any netice-provided for in this Sccurit rent shall be deemed to have
been given to Borrower or L« piven as providedinithis Paragraph.

14, Governing Law; Sev Security Instruméiitishallbe governed by f he law of the jurisdiction in
which the Property is located y y lote conflicts with applicable

law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement
in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate
when the debt secured by the Security Instrument is paid in full.

17. Borrower agrees that should this Security Instrument and the Note secured thereby not be eligible for insurance under the
National Housing Act within sixty (60) days from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph
9, require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent to sixty (60) days from the date hercof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.
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reasonable attorneys’ fees and cosis of title evidence.

without charge to Borrower. :

SEE ATTACHED ASSUMPTION: RIDER

executed by Borrower and‘recorded’ with it.

BY SIGNING BELOW, Borrower accepts and'agrees to the terms contained in this Securit

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18, Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding and any other remedies provided in this Paragraph 18, including, but not limited to,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument:
20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
Riders to this Security Instrument.  If one or more riders are executed by Borrower and recorded together with this Security.

Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

y Instrument and in any rider(s)

WITNESS my hand and official seal.

07/12/91
Lake

My Commission expires:
County -of residence:

i
f -

* iy S,
"y L

iy . LR
Vitsga , i . 4] .::":..
Rectived, férmé}&%:s '
na) ‘Y. y 4

A
:‘ '..:s 'gloqk.,.~'; i)
5o o County, Indiana.

! f‘.a . A
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Witnesses:
----------- -Borrower
TR -Borrawer
————————— ~Borrower
---------- B T -Borrower
STATE OF INDIANA, COUNTY ss: AKE
~ Onthis 25¢. May,” 1860 , before me signed, a Notary Public in
and. for said County, perso! d
MICHAEL L. BAKE! ARO,

, and acknowledged the execution of the foregoing instrument,

M.} and recorded in Mortgage Record

o & Menatam

Notary Public  Lori S. Monahan

day of
at pages

Recorder of

at
of the records of

County, Indiana
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LOAN# 62102301 FHA# 151-3624647-748
FHA ASSUMPTION RIDER TO
MORTGAGE / DEED OF TRUST
This assumption Rider is made this TWENTY-FIFTH day of

MAY, 1990. and is incorporated into and shall be deemed to amend.
and supplement the Mortgage/Deed of Trust or Security Deed (the:
"Security Instrument”) of the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note to Margaretten &
Company, Inc. and or/its assigns of the same date and covering the
property described in the Security Instrument located at:

o Document is
| - NOT é&ﬁ@ulﬁha
 9(b) sale withoiEldeddie mppreval the property of
i the Lake County Recorder! ,
Lender shall, if permitted by apfsvlicable law and with the prior

approval of the Secretary, require immediate payment in full of all
the sums secured by this instrument if: '

(1) All or part of the Property is otherwise transferred (ot:her“‘.
than by devise or descent) by the Borrower, and

"(ii) The property is not occupied by the purchaser or grantee as
' his or her primary or secondary residence, or the purchaser or .
grantee does so occupy the property but his or her credit has not
been approved in accordance wit goxaquirements of the: Secretary.

A Y .

coreer Michael L. Baker |
g L'isa; . Chiaro

Cros1 (REV 2/90) - (FOR USE WITH REVISED INSTRUMENT) -
FHA ASBUMPTION RIDER ‘
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