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S  Ind FHA Case No.
tate of:Indiana , .
MORTGAGE 151-3585412-248
THIS MORTGAGE (*‘Security Instrument') is given-on the 25th day of May , 19 90 .
Th‘c;Morlgag'or is
]y Norbert Baldassari & Karen Baldassari, husband and wife

whose address is 5817 5, Rockwell, Chicago, Illinois 60629 .
, (‘‘Borrower’’), This Security Instrument is given to

which is organized and- existing under the laws of  the State of Tndiana

X L]
., and:whose
address is 500 West: L

]j(j mruwu“i’lm Lender the principal sum of

T e RO O FICIALY f
Dollars (U.S. $ 46,606.0 ) . his debt is evidenced by Borrower’s notc da : same date as.this Security

Instrument (**Note’), which p ks ifer WipsvinEnts, Ve mtﬂpﬂlﬁylf(hﬁ id carlier, due and .payable-on
JUNE 1, 2020 th@hmtﬂtﬂi‘iﬂ?‘}l@'@éwf (a) the repayment of the debt evidenced

by the Note, with mterest, d all renewals, extensions and modifications; (b) the payment of all-other sums, with interest,
advanced under. paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants.
and agreecments under this Security Instrument and Note. For this purpose, Borrower docs hereby mortgage, grant and.
convey to Lender the following described property :ated in '

“County,- Indiana:

=
See attached legal d ption.
This Instrunent prepared by Leonard Nisgokoj.
A v
Return to: Mrisage Co., Incs -
coln Highway';oSuiteni S =T °
tndiana 46410 A
N 0 g ,:F,
s LEE
’.’: e a
5 o=
. ez o
which has the address of 6225 Ainsworth Road, Hobart {Street, City],
Indiana. 46342 {ZIP Code], ("Property Address’");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments |

levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for i
insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due,

As used in this Security Instrument, *‘Secretary” means the Sccretary of Housing and Urban Development or his or her
designee, Most Sccurity Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a morigage
insurance premiuny if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance duc on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for jtems (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds
to Borrower. Immediatcly prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Pa e ' I ender as follows:
. First, to the mortgage Rymegﬁﬁ I hly charge by the Secretary
instead of the monthly mo nce pf 3 r aid theentire surance premium when this
Security Instrument was s |

Second, to any taxes, a5 ,thmeEESIMM,'au and other hazard insurance

premiums, as required; . :
Third, to interest duc un Hﬂﬁt? ocument is the property of
Fourth, to amortization of the printipallofithe Mdounty Recorder!
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insueance. Borrawer shall insurc all improvemients on the Property, whether now in
existence or subsequently crected, against any hazards, casualtics,and contingencics, inc) ing fire, for which Lender requires
insurance. This insurance shall be\maintained in the amounts and for the periods that Lender quires. Borrower shall also
insure all improvements on the Properiy, whether now in existence or subsequently ciccied, against loss by floods to the extent
required by the Sccretary. All insurance shall be carricd with companies approved by Lender, The insurance policies and any
renewals shall be held by [.cader and shall include loss payable clavscs in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shaii give Lenderimmediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concernedigitiereby authorized and directed 1o make payment for such loss
directly to Lender, instead-of Io Borrower and to LendeérsjeimthvisA or any part of the insurance proceeds may be applied

by Lender, at its option, eithier (a) to the reduction afitheindebtedness under the Note and tlii ecurity Instrument, first (o
any delinquent amounts a hin the order in Paragraphi3; and theto prepayment of pi al, or (b) to the restoration
or repair of the damaged p Any application of the proceeds {0 the principal shall 1 id or postpone the due date
of the monthly payments w >{crred to in Paragraph 2} or cligige the amonnt of 1ents, Any excess insurance
proceeds-over an amount | ay all outstandingindebtedness under the N ecurity Instrument shall be

paid to the entity legally ¢

In the event of foreclosure of this Sccurity lnstrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation; are hereby assigned
_ and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the NoEe and this
* Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any dpli”quem amounts applied in the orde{ provided in Paragraph 3, and then to prepayment of principal.
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Any npplicatioq of the proceéds to the principal shall not exténd or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any’excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.
'
9. Grounds (hr Acceleration of Debt,

: /| , N .
() Defauli. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate nayment in full of all sums secured by this Security Instrument if:

(i)"gdr‘rowér defaults.by failing to pay in full any monthly payment required by this Security Instrument prigs to
or on the duc_:datc of the next monthly payment, or : R

. «(ii) Borrower defaults by failing, for a period of thirty dayé,.to perform apy other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted-by applicable law and-with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property is otherwisc transferred (other than by devise or descent) by the Borrower, and:

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee docs so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Sccretary,

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights.
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement, Bc ¢ scinsiated i Lender Qas reg payment in full because of
Borrower's failurc to pay a E l’llli%llt Ipsgumen plies cven after foreclosure
proceedings are instituted. the'Security Instrument, Borrower shall ierid » sum all amounts required

to bring Borrower's accoun Nm mmga‘ nyof Bot ar this Security Instrument,

onreclosqrc costs and breaso’n G cusiemary-atterne érxpl#l associa the forccl??ure proccedigg.

Jpon reinstatement by Bor I ecusity Instrument and ti}ﬁﬁbli ations that it sec 5 emain in effect as if Lender

hiad not required immediate payment'i lmﬂ&m i EM&WW( @k (atcment if; (i) Lender has accepted

reinstatement after the comyricncement oﬂﬁcm@ﬁ:ﬂw ygars-immediatcly preceding the commencement
will preciide Toreclosure

of a current foreclosure proceeding, (i) reinstatement on different grounds in the future, or (jii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument

11. Borrower Not Released; Forbearance By Lender Not o Waiver. Extensionrof.the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any siecessor in interest or refusc to extend time or payment or ot herwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interests Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Several LinbHitss Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benelit the successors and assigps of Fendes and Borrower, subject tothe provisions of paragraph

9.b. Borrower’s covenants and agreements shall be ipihtand severatoAny Borrower who co<igns this Security Instrument
but does not execute the N (a) is co-signing this Sectirit y-instrumént only to mortgage, ind convey that-Borrower's
interest in the Property un terms of this Secumity' Instrument; ) (E) is not personally ed to pay the sums secured
by this Security Instrument grees that Lendés and anyothers Borrower may agie d, modify, forbear or make
any accommodations with he_term of this‘Seencity-thstRitnent or the No hat Borrower’s consent,
13. Notices. Any noti oyided for i this-Sccurity mstrumer y delivering it or by mailing
it by first class mail unless applicable la uires_use of another method ted to the Property Address

or any other address Borrower dcsignatéé Bﬂmlicc to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect wilhloul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenucs of the Property
as trustec for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of =_brce3ch
to Borrower. However, Lender or a judicizlly appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
“the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in.this paragraph 17, including, but not limited to, reasonable attorneys' fees and cosis of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Acceleration Clau: prees Uhab shoptd thisSeee sityBnst e en :ured thereby not be eligible
for insurance under the N sing Act within 90 da ate hercof, Lender may, at
its option and notwithstanc N@f@x OFani%]aI A{Iep! in ful 1ms secured by this Security
Instrument. A written state >f any authorized agent of the Secretary dated subsequent, to 90.days
from:the date hereof, declining & thibSeaIF TRk im e ot sl rfdliheroby, shall be deemed conclusive’

proof of such ineligibility. I¥otwithstandiag g fatesoina fhis apiioR maynethe etercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the retary,

Riders (o this Security Instrument, If ¢ riders executed ower and recorded together with this
Security Instrument, the covenants of each such rider shallibe incorporated into andshali amend d supplement the covenants

and agreements of this Security Instrument as if the rider(s) were in'a part of this Sccurity Instrument. [Check applicable box(es)]

] Condominium Rider C \djustable Rate Rider’ C e wing quity Rider
[ Planned Unit velopment-Rider [ Graduat Payment Ride Other '
GNING BELOW, Borrower accepts and agrges10 the ieans contained in this Security fnstrument and in‘;any rider(s)

d with it,

(8

bert Ral -Borrower
WM(SM)
Karen Baldassari -Borrower
(Seal) {Seal)
-Borrower -Borrower
Page 4 0f 4

STATE OF INDIANA, LAKE County ss;

On this 25th day of May ,19 90 | before me, the undersigned, a Notary Public in

and for said County, persqqg}})-g appeared

"ﬁbrbert','ﬁﬁl‘da;ﬁfhi and Karen Baldassari, and and Wife

, and ack edged the exepurtt f the foregoing instrument.

,: ; ;-,f.\,".', Ly
WITNESS my’-haqg-andréfﬁcial seal.

» L% ; Vi dorddiun — (e

My Cdmmiss,ign e)‘sbAi‘{es':: i '9_1 7-93

URPC T P R Notary Public __ Andrea A rlasencia
Resident of -La,kel‘ th}nty indiana

This iristrumqg’itjqu prepared by:

Wt
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‘Beginning at the Southeast corner of lot o

Chester to the Northwest corner of said

Parcel 1:

Beginning at a point on the South line of the public hiighvay (which extends in a.
1¥eCsaiERT

' -Southwesterly direction from Ainstop Te Bne of said highway crosses the

West line of that tract of land deéded by Be ﬁtg r wWife to Dudley Morrill by a
deed executed on March 13, 1882N05F”éﬁm m%, page 432, of the records
of' said ocounty, running thenc Nesterly along the South 1 d-highway to- the
Hortheast corner of that Tr@iwnmw&cﬁmelﬂrﬁﬁ&wwg’g, vhioh corner.

.coincides with the fencé eornert,geQQagges@hmnumﬁznlleﬁulrdkuﬁ¥ of land, running thence
e

South on the East side of said tract of land to the Southeast cornep thereof, being ten
rods' more or less, thence due East to a point directly South of the starting point,
running-thencg;due North to the place of beginning,mall in thesNortheast 174 of Section

. 18, Tounship 35 North, fange 7 West, beinz the Same premises donveyed to Willism J.
) Bliokengderfeﬁ by a Varranty Deed dated August 20, 1904 from William:E. Smith and Garlie
‘H. Smith, recorded' in Deed Record 112, page 421 of the records of~Lgke County, Indiana.

Parcel 2:

. | pd 2 cupied By Hary A. Wert, being about
ten rods due South. fron the- public highway{{y arena from Ainsworth towards

Merrillville) thence due South nine rods &r Lo a stake or post, thence due
East four rods and three fest to the Hest ouned by Hanpah Cersts, deceased,
thence due North nine rods and five feet 2 sSald Gersts and lot of Henry

o ' ¢} thence due Vest four rods: and
three feet along the South lineof lot of gr:“V»u~"erein-(formevly leased by William J.
Blickensderfer to Susan Hurd Blickensderfer for life as recérded in Record 34, page 357
and ocoupied by said Susan Hurd Blickensderfer until her death, November 11, 1911 and
later by her husband, Ulric Blickensderfer till his death, October 5, 1919, no subsequent
lease being made to anyone of said lot,) to place of beginning, all in the Northeast 174

of ‘Section 18, Township 35 North, Range 7 West of the 2nd P.M., in Lake County, Indiana.




