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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

evidenced: by Borrower’s
monthly.installments o
payableon ........... JUN
To Securg T0 LEN
- all renewals, extensions

THIS MORTGAGE (herein “Instrument”) is made this ....23xd.......... day of ... '\ G ,
19..90.., between the Mortgagor/Grantor, ... ARTHUR. R, CHONNOVER . AN, WAYNE. E.o.. BRTLL..o.. AS.. JOINT.....
TENANTSWITHRIGHTSOFSURVIVORSHIP .......................................................................... s .
wpme address is ........... 2446, INDIANAPOLIS BIVD. . WHITING, TN 4634 e
(herein “Borrower"),. ...................................
....................................... d and existing under
the laws of .......... UNZT X Bovcvnennsinnnenitenisis :
...... MUNSTER,,.. INDLA 3 " TXt' . 4
WHEREAS, Borrow: nd to Lender in t e pnn J:::sum of ,...Fxm DUSAND ... c0c0nremsererne 43
i AND.. 004 LO0mmsvrrrm i hich. indebtedness. is a

Note”), providing - for
ooner paid, due and

Reeorden‘ (heren.
of the indebtedness, if no

te da
un‘;zpal a‘ijlmtcrest, with 3“’:'1‘52’

18ty 2005....... beenens
x(a)tl yment of
d 'modifications thereof

¢ indebte
b) the
30 her

idenced by the
f any
‘Futu

interest thereon, and
with interest thereon,

e, W
iture advance

)aymer,

A 8,

made by Lender to Borrower pursuant to paragra

" (herei

5”');

the covenants and agr
Borrower dated ............
all other sums, with intc
(e) the performance of
grant, convey and assi

Construction |

§ provi

ey

nents of Borrower contained in
vor ol Beerrererens o 19, if any d in paragraph 25 her
it the: anced in accordance 1 to protect the security
covenanis and agreements of Borrowcr herein oomamed Borrowe

to Lender

In Agreemer

™ a

) the performance of
yetween ‘Lender and
i (d) the payment of
"this Instrument; and
oes hereby mortgage,

A
O IRON0NNNGRNCeCETadEt the following i property located in

State of Indiana;

* Delese brackesod moterial {f
PARCEL I:
LOT 76 IN FORSYTH'S TERMINAL SUBDIVISION, IN THE CITY OF WHITING, AS PER PLAT

THEREOF, REIDRI]:‘.DINPIATEX)KSPAGE5 IN'I‘l'IEOFFICEOF'I'HEREIDRDEROFLAKE

PARCEL II:

PARPOF'RIES(IH!NESTIMOFMS(IH‘NE‘;TIMOFSMI(NB TOWNSHIP 37 NORTH,
RANGE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN THE CITY OF WHITING, LAKE(IIJN’I‘Y
INDIANA, DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST INTERSECTION OF THE
FIRST ALLEY SOUTH OF INDIANA BOULEVARD (NOW KNOWN AS INDIANAPOLIS BOULEVARD)
ON THE EAST SIDE OF SCHRAGE AVENUE: THENCE EAST 14,31 FEET; THENCE NORTHEASTERLY
ALONG THE NORTHWEST LINE OF LOT 76 IN FORSYTH'S TERMINAL SUBDIVISION, AS PER
PIATWF,MDR[EDINPIATKXKSPMES,IN'H{EOFFICEOF'IHERE[DRDER

OF LAKE COUNTY, INDIANA, 109.56 FEET TO THE SOUTHWESTERLY LINE OF INDIANA
BOULEVARD; THENCE NORTHWESTERLY, ALONG THE SOUTHWESTERLY LINE OF INDIANA BOULEVARD,
25 FEET; IHE!(ZES(IH!NESTERIXIO?SZFEEPTOMEASTLINEOFSGMAVHME
THENCE ALONG SAID EAST LINE OF SCHRAGE AVENUE TO THE POINT OF BEGINNING.
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Document is
S NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

TocerHer with all buildings, improvements, and tenements now or hereafier erected on the property, and’ all
heretofore or- hereafter vacated alleys and streets abutting the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant to the
property, and’ all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafter located. in, or on, or. used, or intended to be used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and-
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panclling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and plants, and ...........ccocoorreeneeee.,

......................................................................

....... ....-..-.s--oc-o-o--ooaoggﬁ-o-‘....--a-....-o--..-.o-.....-...-o.-.-u.o.-.-oy.--.o.o-.--o.oo-.-.-.-----.-.oc-‘-oa-.an.---n-oo..-....a..-o....:-:o--..c--...-.'.o.....-.......»--.-.--v..

srerereraersassasasae s asas e aa st ae et R b abtes vy all of which, including replacements and additions thereto, shall be deemed to
be and remain a:part of the real property covered by this Instrument: and all of the foregoing, together with said
property (or the leasehold estate in the event this Instrument is on a leasehold) are herein referred to as the
“Property". . i

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the

‘Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to

coverage in any title insurance policy insuring Lender’s interest in the Property.

i




Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27, ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including, but not
limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option may declare all of the sums'sccured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, attorey's fees, costs of documentary evidence, abstracts and title reports.

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument.

29. WAIVER OF VALUATION AND APPRAISEMENT. Borrower hereby waives all right of valuation and appraisement,

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebtedness held by
Leader, may make Future Advances (o Borrower. Such Future Advances, with interest theceon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not including sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note
(USS ) plus the additional sum of US §

IN . WiTNESs WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
there d i

ARTHUR D. CROWNOVER WA

E. BRILL
(Seal)
(Seal)
) . (Seal)
Document 1s

NOT OFEEGEAL!

This Document is the property of
the Lake County Recordér!
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STATE OF INDIANA, ceoot iBKB oo, County ss:
On this .....23%4... day of .. MBY....oooccooornnn.. , 19.30...., before me, the undersigned, a Notary Public in and for said County,
PErsonally aPPEAred .............ccccovvurenrerecennersssenismsesscessesssssessssssssssssssssmssesseessesesesenns DY oo ss e sares
" {Name of Corporation)
................................ AN o 118 PFESIdent and Secretary respectively,

and acknowledged the execution of the foregoing instrument.
WiTnEss my hand and official seal.
My Commission expires:

€PEIIININNIINIIIIINIIIIIIIIIRINIIOL X TTTIYYYYYTYY PesBVeRIENIsOIRIIORINLY

Notary Public
' INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIAN, ........., FAKE. ...oocrecnrsrsrsnsssnns County ss: -

On this ....23%4, day of .....M&¥......0oorccn.. +-19..90Q.., before me, the undersigned, a Notary Public in and for said County,
personally appeared-_........Akthux.D... mennue:: .and. Wayne Bt BELLL ocercnnnerinnissiessessasesssessesissssssssasnesssssessessessasssssasons
svorsroreane , ,}n acknow!edged the execution of the foregoing instrument.

'!Ihlnd and official seal.
y ,' ,“..usx?p X uy/ 45/8/92 :
‘," ;'.,"’,. -‘-' ) C; . ‘
r'..' by .'?’r"f{(",v.dv}'.‘:“v}" " ‘.“‘?? u-%ﬁ %’lﬂnnuununun’nni ............... .
VRGBT Vicki Jo Alkire Notary Public
N Al R
I T A , ,
ST ORGS0,
i. e
Stats b lnniam, J— - NGRS FFICIT AL'
', pe 0:"';“‘ e day of ... rphaie Bhoc e nbelre ke fyr : m 0 d 1 ;:b‘l’lc bi;'and for said County,
; rsonally appéared. ............ - PR LLLCE T L — -
z i (BT i 5 T
vereenons §erereeRererasashrsNrsasbERtaESNSNsRIRISNIRINIIRIRIRSRORSNOHIRISRSROISREROSRORESS SR ESHORORRAERILENORRSNRVRS nerro s nonerene , general partner(s),
and acknowledged the execution of the fo '\mg inst

WrrNess my hand and official sea
My. Commission expires:

LAY PINESRETINNIINIIS lhl :I‘B:.;J;i;.c. llllllllllllllllllllllll ” e
CORPORATE LIMITED PARTNERSKHI{? ACKNOWLEDGM E N
STATE OF INDIANA, .....oouvrevvnrriiii e sensassien County ss:
On this ...........c.... day of o N y 19, abefore me, the undersipned 'ublic in and for said County,
personally appeared ................ SN 21| VAR L al ShiP, BY coovorviveriirerireninnenns
e a st sbe s e ne bbb ene » BCHCI& PaIiCH O1 Saigimiiea paraicisnip, uy ................................................................
{Name of Corporation) .
eeseseas bressssasssssisesnsetsasnns BN oo s s bb st o anas et nes nts President and Secretary respective-
ly, and acknowledged the execution of the forcgomg instrument.
WiTnNESS my hand and official seal.
My Commission expires:
, | o
[ L e s s -
' Nolary Public
This instrument was prepared by ..DANIEL W. M OSER'ASSISTANTVICEPRESIDENT ........................................
|
i
!
" v | BAF (2814-2)
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

L . PAYMENT OF PRINCIPAL AND‘INTEREST. Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.

1, FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly installments of principal or interest are payable under the Note (or on another day designated in writing by
Lender), until the Note is paid in full, a sum (herein “Funds”) equal to onc-twelith of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Propenty, (b) the yearly ground rents, if any, {¢) the yearly premium instaliments for tire and other hazard
imunnqe. rent loss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph $ hereof, (d) the yeaily
premium installments for mortgage insurance, if any, and (e) if this Instrument is on a leaschold, the yearly fixed rents, if any, under the ground
lease, all as reasonably estimated initially and frim time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing to Borrower, Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and- impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender's
interests (kercin “Other Impositions”). Unless otherwise pravided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in a lump sum or in periodic installments, at Lendér's option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal-or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrutnent. ' Lender shall make no
charge for so0 holding and applying the Funds, analyzing said account or for verifying and vompiling said assessments and bills, unless Lender pays
Borrower interest, earnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the timé of erecution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires interest, earnings or profits to be paid, Lender shall not be required to pay Borrower any interest, carnings or profits on the
Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits to

the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Instrument.

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
10 provide for the payment of water and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Borrower on the next monthly installment or instullments of Funds due. If at any time the amount of the Funds held by
Lender shall be less than the amount deemed necessary by Lenderto pay water and sewer raies, | ts, insurance premiums, rents and

Other Impositions, as they fal Lender an y amount necessary.to ¢ hin thirty days after notice

from Lender to Borrower req o Document liS \

Upon Borruwer’s breach an T m m«tlﬁ t, I Q] imount and in any order as
Lender shall determine in.Les di .mu s h E r mmio. ) s, rents, taxes, assessments,
insurance premiums and Othe itions which ﬁnow or will hereaftgr bacome due, or (ii) as a credit secured by this Instrument;

Upon payment in full of all sums s¢curad Byihis RotGascreRt MSAdat i HETENHE BokigwePilny Funds held by Lender.
3. APPLICATION OF PAYMENTS. Unlessabbiicobiat A -SvideshbAice G amanliedived by Lende: from Borrower under the Note

or this Instrument shall be applicd by Lender in the following order of priority: (i) amounts payable to Lender by Borrower under paragraph 2
hereof; (ii) interest payable on the Note; (iii) principal of the Note: (iv) interest pavable on advances made pursuant|to paragraph 8 hereof} (v)
principal of advances made pursuant to paragraph 8 hescol) (vi) inter est payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply payments.received among the aniounts of interest payable on the Futurc Advances in such order as
Lender, in'Lender's sole discretion, may determine; (vii) principal of any Future Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments seceived among the principal balances of the Future Advances in‘such order as Lender, in Lender's sole
discretion, may determine; and (viil) any othersums secured by this Instrument in such order as Lender, at Lendar's option, may determine;
provided, however, that Lender may, «t Lender’s option, apply aay sums payable pursuant to paragraph 8 hereof prior to interest on and principal
of the Note, but such application shall 1o otherwise affect the order of prio plication specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pn’& all water and sewer rates, gents, taxes, assessments, premiums, and Other Impositions attributable to
the Property at Lender’s optic the manner provided under pacagroph. 2 heseol or, if not paid in such manner, by Borrower making payment,

when due, directly to the payec thereof, or in such other manneras'Ueiider may designate in writing. Borrower shallpromptly furnish to Lender all
notices of amounts due under this paragraph 4, and in the event-Borrower shull migke-payment directly, Borrower promptly furnish to Lender
receipts evidencing such payn Barrower shall promptly discharge-any-lien whiich has, or may have, priori or equality with, the lien of
this Instrument, and Borrowe n due, the claims of all-persenssupplytng labor or materials nnection with the Property.
Without Lender's prior writte Borrower shall notzallow aay lien safefisr to this Instrument +d against the Property.

5. HAZARD INSURANCE, oF improvementsinowiexisting or hereaficr cr 1y insured by carriers at al}
times satisfactory to Lender a 1 ! ithi v ch other hazards, casualties,

liabilities and contingencics as Lender (and, i (his Instrument is ona ieasehoid, the ground lease ) shail require and in such amoun's and for such
periods as Lender shall require. All premiums on insurance policies shall be paid, at Lender’s option, in the manner provided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may designate in writing.

~ Allinsurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. At least thirty days prior to the expiration date of a policy, Borrawer shall deliver to Lender a rencwal
policy in form satisfactory to Lender. If this Instrument is on a leasehold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied ty Borrower to Lender.

In the event of loss, Borrower shall give immediate written notice to the insurance carrier and to Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, to appear in
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses
incurred In the collection of such proceeds; provided however, that nothing contained in this paragraph $ shall require Lender to incur any expense
or take any action hersunder. Borrower further authorizes Lender, at Lender’s option, (a) to hold the balance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of
the lessor under the ground lease if this Instrument is on a leasehold ).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored to the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender’s option,
condition disbursement of said proceeds on Lender’s approval of such plans and specifications of an architect satisfactory to Lender, contractor's
cost estimates, architect’s certificates, waivers of liens, sworn statements of mechanics and muterialmen and such other evidence of costs, percentage
completion of construction, application of payments. and satisfaction of liens as Lender may reasonably require. If the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amounts of such instaliments. If the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in and to
any insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to such sale or
acquisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrowc} (a) shall not commit waste or permit impairment or
deterioration of the Property, (b) shall not abandon the Property, (c) shall restore or repair promptly and in a good and workmanlike manner all

Uniform Covenants—Multifamily—1/77—FNMA/FHLMC Uniform Instrument (page 3 of 8 pages)




or any part of the Propenty to the equivalent of its original cdndition, o such other condition as Lender may approve in writing, in the event of any
damage, injury or loss thereto, whether or not insurance proceeds are available to cover in whole or in part the costs of such restoration or repair,
- (d) shall keep the Property, including improvements, fixtures, equipment, machinery and applunocs thereon in good repair and shall replace
fixtures, equipment, machinery and appliances on the Property when necessary to keep such items in good repair, () shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the Propenty, (f) shall provide for professional management of
the Property by a residential rental property manager satisfactory to Lender pursuant to a contract approvcd by Lender in writing, unless such
requirement shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner to ensure maximum rentals,
and (h) shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any improvement now existing or hereafier erected on the Property or any fixture, equipment, machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
1o Lender of any default by lessor under the ground lease or of any nolice received by Borrower from such lessor of any default under the ground
lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and give written confirmation thereof to Lender within thinty
days afier such option becomes excrcisable, (iv) shall give immediate writien notice to Lender of the commencement of any remedial proceedings
under the ground:lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact 1o control and'act for
Borrower in any such remedial proceedings and (v) shall within thirty days after request.by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor's estoppel ceftificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no lilbalny with
respect to such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower thall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the leaschold estate created thereby, with the fee estate covered by the ground
lease by reason of said leasehold estate or said fee estate, or any part of either, coming into common ownership, unless Lender shall consent in

writing to such merger; if Borrower shall acquire such fee estate, then this Instrument shall simultaneously and without further action be spread so
as to become a lien on such fee estate.

7. USE OF PROPERTY. Unless required b(y applicable law or unlcss Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower shall not initiate or acquiesce in a
change in the zoning classification of the Property wnhou& Lender's prior written consent.

& PROTECTION OF LENDER'S SECURITY. If Rorrower fails to perform the covenants and agreements contained in this Instrument, or if any
action or proceeding is comm yut not limited to, eminent

domain, insolvency, code enl ings i i d r at Lender's option may
make such appearances, dist " Aen mmmmy. in its\g protect Lender's interest,
including, but not limited to, ocurement of satisfactory
insurance as provided in par: m Aiﬂ! 1ew or extend the ground

lease on behalf of Borrower ol‘ any defaul( of Bonowcr in the terms and conditions of th\ \u

Any amounts disbursed by ! ;];m&:Q Mmm Jﬁ.mm&l? ﬁﬁ%ﬂeﬁ\ nal indebtedness of Borrower
secured by this Instrument. Unless Borrower apd len ogpy ‘4:}9 ?Mwhs shall be immediately due and payable and
shall bear interest from the datc of disbursement at t?jme stated in t %\ﬁ}l unless collection from Borrower of interest at such rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under
applicable law. Borrower hercby covenan 1 agrees all be s ted to the /' morigage or other lien discharged, in

whole or in pan, by the indebtedness securcd hereby. Nothing contained in this.paragraph 8 shall require Lender to incur any expense or take any
action hereunder.

9. INSPECTION. Lender may make or cz 5 be made reasonable entries upon and inspec ¢ Proper

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Borrower's address stated below, or such other place as Lender
may approve in writing, complete and accurate books of accounts and records adequate to reflect correctly the results of the operation of the
Property and copies of all writien contracis, leasesand other instruments which ¢ the Property. Such books, records, contracts, leases and other
instruments shall be subject (o examination and inspection at any reasonable time by Lender. Upon lLender's request, Borrower shall furnish to
Lender, within one hundred and twenty days afier the end of each fiscaf:year 68 Borrower, a balance sheet, a statement of income and expenses of

the Property and a statement of changes in financial position, eachin seaconable’détail and certified by Borrower and, if Lender shall require, by an

independent certified public accountant. Borrower shall fumish together with tha-{oregoing financial statemenis and at any other time upon

Lender’s request, a rent sche¢ ~the Property, certified by Borrower, showing the-name of each tenant, and fo tenant, the space occupied,

the lease expiration date, the able and the rent paid.

11, CONDEMNATION. | promptly notify Lender of/any, ‘action ot proceeding relatis lemnation or other taking,

whether direct or indirect, o ~part thereof, and“Boyroivershalliappear in and pros ction or proceeding unless

otherwise directed by Lender rauthorizes Lender, aUl8nder’s option, as attomnt er, 10 commence, appear in .
and prosecute, in Lender's o a d g of the Property, whether

direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the
Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument
is on a leasehold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, afier the deduction of Lender’s expenses incurred in the
collection of such amounts, at Lender's option, to restoration or repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly instaliments
referred to in. paragraphs | and 2 hereof or change the amount of such instaliments. Borrower agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, without giving notice to or obtaining the
consent of Borrower, Borrower’s successors or assigns or of any junior lienholder or guarantors, without liability on Lender’s part and
notwithstanding Borrower’s breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Property, take or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any easement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly instaliments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower’s succussors or assigns to pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priotity of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney’s fees as may be incurred at Lender’s option, for any such action if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument afer the due date of such payment shall not be a waiver of Lender's right to either require prompt payment when
due of all other sums s0 secured or (o declare a default for failure 1o make prompt payment. The procurement of insurasce or the psyment of taxes
or other liers or charges by Lender shall ot be a waiver of Lender’s right 10 accelerate the matusity of the indebiedess secured by this Instrument,
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14, ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lender with a written statement, duly

acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists against such
sums and the obligations of this Instrument. .

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant to the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject to a security
interest pursuant to the Uniform Commercial Code, and Borrower hercby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items specified above as part of the Property. Any reproduction of this Instrument or of any other security agreement or financing statement
shall be sufficient as a financing statement. In addition, Borrower agrees (o exccute and deliver to Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior writien consent of Lender, Borrower shall not create or suffer to be created pursvant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants (o pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as 10 such items. In exercising any of said remedics, Lender may proceed against the items of real property and
any items of personal property specified above as part of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

Borrower shall comply with and observe Borrower's obligations as landlord under all leasés of the Property or any pant thereof. Borrower will not
lease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender's request, shall
furnish Lender with executed copies of all leases now existing or hereafier made of all or any part of the Property, and all leases now or hereafter
entered into will be in form and substance subject to the approval of Lender. All leases of the Propenty shall specifically provide that such leases
are subordinate to this Instrument; that the tenant attoms to Lender, such attornment to be effective upon Lender's acquisition of title to the
Property; that the tenant agrees (o execute such further evidences of attornment as Lender may from time to time request; that the attornment of the
tenant shall not be terminated by foreclosure; and that Lender may, at Lender’s option, accept or reject such attornments. Borrower shall not,
without Lender’s written consent, execute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all

or any part of the Property providing for a term of three years or more, permit an assignment or sublease of such a lease without Lender's written
oonsent, or ndue“ or consent 10 the subordinarion of anv lanea af oM ar nnt more ~f b Propernty (o vt [ ‘in.‘c to this lnlu'umenl. If

Borrower becomes aware ths { , 2,20y act or thing { ight of set-off against rent,
‘ Barrower shall (i) take such T ‘HWMH!FWQ inst rent, (ii) notify Lender
‘ thereof and of the amount of d(iii ) within' te s after such accrual; reimburse the ¢ have acquired such right to
t set-off or take such other stef i uIsucD h e hall contirue to be payable
. without set-off or deduction. N 0 FFI@TAE!

Upon Lender's request, Borrow ’rlhiﬁnlaﬂﬁum mmﬂmJWch leases now existing or hereafter made
of all or any part of the Propesty and all secugi i e m j i éfhleases of the Property. Upon assignment by
Borrower to Lender of any leases of the Pm;%tpn[d‘me hgc(ﬁtio rig tﬁtn? p%uut'!rs possessed by Boyrower prior to such assignment

and Lender shall have the right to modify, extend or terminate such existing leases and to execute new leases, in Lender's sole discretion,

f 16. LEASES OF THE PROPERTY. As used in this paragraph 16; the word “lease” shall mean “sublease" if this Instrument is on a Jeasehold.

17. REMEDIES CUMULATIVE. Each remedy providedsin thissinstrument is-distinct and cumulative io all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised concurren independently, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall volur ily filea petition under the Federal Bankruptcy

Act, as such Act may from time to time be amended, or under any similar or successor Federal statute relating to bankruptcy, insolvency,
arrangements or reorganizations, or under any state bankrupicy or insolvency act file an answer in an involuntary proceeding admitting
insolvency or inability to pay debts, or if | shali fail to obtain a vacatic 1y of involuntary proceedings brought for the reorganization,

dissolution or liquidation of Borrower, or if Borrower shall be adjudged a bankrupt, or if a trustee or receiver shall be appointed for Borrower or
Borrower’s property, or if the Property shall become subject to the juristheioant a Federal bankruptcy court or similar state court, or if Borrower

shall make an assignment for(he benefit of Borrower's creditors o 1 there is an @tachment, execution or other judicial seizure of any portion of
Borrower’s assets and such seizure is not discharged within ten days, then Lendéwimay, at Lender’s option, declare’all of the sums secured by this
Instrument to be immediately nd payable without prior notice/to Bomower, at@Eender may invoke any ref permitted by paragraph 27
of this Instrument. Any atto es and other expenses inciirred by Lender in'Gonnection with Borrow ruptcy or any of the other
aforesaid events shall be add btedncss of Borrower-securedyby-this Instrument pursuant to par reof.

19. TRANSFERS OF THE | BENEFICIAL INTERESTS INNBORROWER ; ASS sale or transfer of (i) all or
any part of the Property, or 3§ beneficial interests in Rorrowear (il Bor person or persons but is a
corporation, partnership, trus Y, ption, declaf ccured by this Instrument to be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. This option shall not apply in
case of

(8) transfers by devise or descent or by operation of law upon the death of a joint tenant or a panner;

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lender and the wransferee has
executed, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a leasehold interest in a part of the Property of three years or less (or such longer lease term as Lender may permit by prior
written approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument is on a leasehold);

(d) sales or transfers of beneficia) interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and

(e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by centified mail addressed 10 Borrower at Borrowes's address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and {b) any notice to Lender shall be given by certified
mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed 10 have been given to Borrower or Lender when given
in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hercof. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT; COVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for natonal use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instiument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
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Instrument and the Note are declared to be severable, In the event that any applicable law limiting the amount of interest or other charges
permitied to be collected from Borrower is interpreted so that any charge provided for in this Instrument or in the Note, whether considered
scparately or together with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is entitled to the
benefit of such law, such charge is hereby reduced 1o the extent necessary to climinate such violution. The amounts, if any, previously paid to
Lender in excess of the amounts payable 1o Lender punsuan to such charges as reduced shall be applied by Lender 10 reduce the principal of the
indebtedness evidenced by the Note, For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges fevied in connection with such indebtedness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such a manner that the rate of interess computed thereby is uniform throughout the stated term of the Noe.

23. WAIVER OF STATUTE OF LIMITATIONS. Bomower hercby waives the right to assert any statte of limitations as a bar to the
enforcement of the Jien of this Instrument or to any action brought to enforce the Note or any other obligation secured by this Instrument.

U. WAIVER OF MARSHALLING, Notwithstanding the existence of any other security interests in the Property held by Lender or by any other

panty, Leader shall have the right w0 determine the order in which any or all of the Property shall be subjected to the remedies provided herein. |
shall have the right (o determine the onder in which any or all portions of the indebiedness secured hereby are satisfied from the proceeds

realized uponthe exercise of the remedies provided herein. Borrower, any party who consents to this Instrument and any party who now or |

hereafier acquires a security interes: in the Property and who has actual or constructive notice hereof hereby waives any and all right to require the

marshalling of assets in connection with the exercise of any of the remedies permitied by applicable law or provided herein,

28. CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of the Construction Loan
Agroement, if any, which is heseby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant (o the
Construction Loan Agreement shall be indebiedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in
the Construction Loan Agreement. All sums disbursed by Lender prior to completion of the improvements to protect the security of this Instrument
up to the prinaipal amount of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. Al such sums shall bear
interest from the date of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary to
spplicable law in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and
shall be payable upon notice from Lender 1o Borrower requesting paynient therefor.

From time to time as Lender deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver to
Lender, in such form as Lender shall direct, assignments of any and all rights or claims which refate to the construction of the Property and which
Boirower may have against any party supplying or who has supplied labor, materials or services in connection with construction of the Property. In
case of breach by Borrower of the covenants and conditions of the Construction Loan Agreement, Lender, at Lender's option, with or without entry

upon the Property, (i) may invoke any of the rights or remedies provided in the Construction Loan Agreement, (ii) may accelerate the sums
secured by this Instrument a )

ie ( after the commencement of
amortization of the Note, the o soid by iLender, from and afver such s; Loan Agreement shall cease
o be a part of this Instrum £ m aim ‘o defense arising out of or in
connection with the Construc eément isahm the obligations of the Note and this Insirus
26. ASSIGNMENT OF R PP ,NI'. E[‘RQEEI[E IASIELI f the consideration for the

ON. ¢
indebtedness evidenced by tt . wer hereby absolutely and unconditionally assigns and transfeszo 1.¢ 2l the rents and revenves of
the Property, including those now Ib(lﬁ. ﬁmmmc&ﬁympﬁﬁe t.for the occupancy or use of all or any
part of the Property, regardless of to'whom m [d:il rrower hereby authorizes Lender or Lender's
agents to collect the aforesaidl rents und reventies am%ﬁgu@cg (77 m#&%gr?yl:?pny such rents 1o Lender or Lender's agents;
provided, however, that prior (o written notice given by Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Dorrower shall collect 2hd receive all i revenues of the Property as the bencfit of Lender and Borrower, to
apply the rents and revenues so collected (o the cums secured by thisdnstrumeatin the order provided in paragraph 3 hereof with the balance, so
‘long a3 no such breach has occurred, to the account of Borrower, it being intended by Borrower and Lender that this assignment of rents constitutes
an abeolute assignraent and not an assigoment for additional security only. Upon delivery of wr ice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of | wer in this Instrument, and without the necessiiy of lLender cniering upon and taking and
maintaining full contro) of the Property in person, by agent or by a court-appointed receiver, Lender shall immediate)y be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same becone due ¢ payable, including but not limited to rents then
due and unpaid, and all such rents shail ately upon delivery of such : ¢ held by Borrower as trustee (or the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower of the breach by Borrower shall contain a statement that Lender exercises its
rights to such rents, Borrowe: agrees that commencing upon delivery'af sich written notice of Borrower's breac y Lender to Borrower, each
tenant of the Property shall make sich rents payable 1o and pay sbeh sente'to-léndes or Lender's agents on Lender's wiitten demand to each tenant

therefor, delivered to each tenunt personally, by mail or by delivening such dedwnc. to each rental unit, without liability on the part of said
tenant to inquire further as t: existence of a default by Barrgwer: h

Borrower hereby covena reower has not executed ainy. prior assigniment of said rents, that Bo not performed, and will not
perform, any acts or has nof d will not execute, any instrument which would prevent Le sreising ts rights under this
paragraph 26, and that at the nof this Instrumentihece hesGeenno anticipation or s of the rents of the Property
for more than two months pr of such rents, Borrower'cavenants that Borrowe sollect or accept payment of
any rents of the Property mo v t Borrower will execute and

deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time to time request.

Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, Lender may in persun, by agent or by a ocourt-
appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the Property in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the execution, cancelfation or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property and the execution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as are deemed best 1o protect the security
of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Insirument, Rorrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitied to receive a reasonable fee for so managing the Property, e

Al rents and revenues rollected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver’s bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or landiord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borruwer or anyone having an interest in the Property by reason of anything done or left |
undone by Lender under this paragraph 26, |

I the rents of the Property are not sufficient to meet the costs, if uny, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agree in writing 10 other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
ooliected from Borrower under applicable luw.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or reinedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall terminate at such time as this Instrument veases 10 secure indebtedness held by Lender.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .:23FD day of

ooooooooooooo

---------------------------------------------- '

is incorporated into and shall be deemed to0 amend and supplement the Montgage, Deed of Trust or

curity Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secur Bo !
Adjustable Rate Note (the “Noie") to PEOH-&SBANK;AFMS‘W@DQSW)CC ....... ’ mweu
................................. resnisessssrnsnsssesns (W€ “Lender”) of the same date and covering the propeny

2446 DJI?IANAEOLIS BLVD, WHITING, IN 46394
(Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ApDITIONAL COVENANTS, . In addition to the covenants
Borrower and Lender further covenant qnd agree as follows:

--------------------------------------------------------------------- [ TY YT TI YT

and- agreements made in the Security Instrument,

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ....... 9'750 %. The Note provides for changes in the interest rate and

the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
| - (A) Change Dates

THREE AND-A

-----------------------------------

round the result of thi:
will be my new interest

The Note Hold:
principal | am expecte«
equal payments. The

(D) Effective I

My new interes

/

.. perceniage points ( ..3.+4R0..... %) 1o the Current Index. Ti
idition to the ncarest one-ejghth'ofone percentage point (0.1259
e until the next Change Blaie;

i§l then determine the amiount-of the monthly payment tha
> at the Change Date'in (ulfon-the masurity date at my a
his caleulation will be the new.amount of my mor

CS

~

The intgrest rat chagge on the first day of ..q, 3. .\ 11921 and'on that

day every ...... i f ....... re ;rﬁdmm mn at ge is called-a-“Change
”
- D NOT OFFICIAL!

(B) The Index ) < th , ¢

Beginning with the : ,.]Et‘a‘ﬁ" R(a)!g.lrlnrﬂﬁggscl ?.'ntc welllg{ gﬁi%n%dc. The “Index” is the weekly
lVe"raquyield on United Siates Tre Lﬂ]ﬁﬁs@ﬁlﬂw Asfan URILY. OF oeeeroivvennennisens verersennaens veasrinnen
................. sussssasmsssssanneteoo sssseneesrs YEAIS, a5 made available by the Federal Reserve Board. The.most recent Index
figure-available as of the date 45 days befc h Change Date is'called the “Current-Index.”

If the Index is 1 onger available, the Note Holder will chovse-a new index which | ased-upon comparahle
information. The Note Holder will give me notice of this choice. '

4
(C):Calculation of Changes
Bgl‘prc each Change Date, the Note Holder. will calculat 1y new interest-rate by adding .........ceerriiirenene

Note Holder will then
This rounded amount

e sufficient to repay the
est rate in substantially
ent.

int of my new monthly

payment. beginning on the first monthly payment date after the Chinge Date n'mtil the amount of my-monthly
payment changes again. . : ‘

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my .interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law (0 he

given me and also the title and telephone number of a person who will answer any question-1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Séclm’ty Inscrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrewer. If all or any part of the Property or any interest
in it is sold or transferred-(or if a-beneficial interest in Borrower is sold or transferred and Borrower is not a natural’
person): without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender (o evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE ADER
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To the extent permitted' by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is
acceptable to Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand: on Borrower.

Co

INTEREST RATE LIMITATIONS

"The Adjustablé Rate Note Rider provides for the following:

The maximum yearly interest rate that will be charged by this noseds . ..18.500.................
The minimum yearly interest rate that will be charged by thisnote is . . . . . 8.800........000 0l

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

cvenees (Seal)
Borrower




