J

Corq 151457

TICOR TITLE INSURANCE
Morriiivitie,

State of Indiana

L

THIS-MORTGAGE (*‘Security Instrument’’) is given on

The Mortgagor is

indiana

(Space Above This Line For Recording Data)

MORTGAGE

'

FHA Casc No.

151-3576672-248

May 23

Thamas J. Gross, Jr. and Valeree K. Gross, husband and wife

whose address is

13 Harmony Circle, Valparaiso, Indiana 46383

.

1990

J
]

, (*‘Borrower’), This Security Instrument is given to

Suburban Mrtgage Co., Inc.

which is organized and existing u

address i5s 500 West Lin

Thirty-two ti

Dollars (U.S. $ 32,074.0(
Instrument (*‘Note’'), whi
June 1, 2020.
by the Note, with interest,
advanced under paragraph |

e A Al l-.“_ ~

Dﬁ’é‘ﬁvﬁ“ﬁ’enﬁisr B

“NOTOFFICIAL!

This debt is evnden by Borrower’s note datec
o 08 M SHHY PSS FAKCIR TAIRMEBTLN A8 poio

th@'LSadms(D@tmﬂty Buresaorcbndet: () the

d all rencwals, extensions and modifications; (b) the payment of :
) protect the security of this Security Instrument; and (c) the verform

]
, and whose

ender the principal sum of

same date as this Security
lier, due and payable on’

ment of the debt evidenced

other sums, with interest,
‘¢ of Borrower's covenants

and agrecments under this Sceurity Instrument and (he Note, For this purpose, Boisower does hereby mortgage, grant-and
convey to Lender. the following described property located in lake
County, Indiana!
Lot 24, except the East 5 feet thereof, and the East 25 feet of Lot 25 in Block 8 |in
Greater Gary Subxiivision in° the City of Lake , as per plat thereof

recorded in Plat Book 15 page 29, in the Office of the Recorder of Lake Caunty,

Indiana.
~ This Instrument | = Leonard Niepokoj.
Return to: Subu Co., Incs '
5001 N Suite F o

Merriiiviliie, Indiana 46410 e

which has the address of
Indiana 46405

: lSIrcct. cnn,
[ZIP Code], (*‘Property Address’); T8 z

3416 E. 20th Place, Lake Station

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the ‘*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the 1
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for {70

insurance required by paragraph 4, %
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Each monthly instaliment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

IT at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when duc, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due,

As uscd in this Security Instrument, *‘Secretary’* means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Sccretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Pg ehig under paragraphs 1 and 2 shallN ler as follows:

First, to the mortgag it MHMQQ]I@ SEeReiary o 7 charge by the Sccretary

instead of the monthly mc ince premium, unless Borrower paid the entire m ance premium when this

Security Instrument was ¢ QI QEX!; ; I 3 L'
.Second, to any taxes, asscssmentsyieastholdpayments sifdire, d other hazard insurance

premiums, as required; . ’Jl"_l‘ggtpocument is the property of

Third, to interest du

Fourth, to amortization of the priptipal bétkeeNbiounty Recorder!

Fifth, to late charges due under the Note.

4, Fire, Flood and Qther Haz: Iranc shall insurc all impr on the Property, whether now in
existence or subsequently erected, against any hazards, casvalties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Propeity, whether now in existence or subsequentl: |, -dgainst loss by floods to the extent
required by the Sccretary, All insurance shall be carricd with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payabie clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate netice.by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lendesyjomtlv: Al or any part of the insurance proceeds may be applied

by Lender, at its option, either (a) to the reduction ofsthedndebtedness.under the Note and this Sccurity Instrument, first to
any delinquent amounts applied in the order in Paragranh 3, and theito prepayment of prine or (b) to the restoration
or repair of the damaged ly. Any application efsthe proceeds tothe principal shall not or postpone the due date
of the monthly payments referred to in Paragrepli 2,6 change'the amount of si 1ts. Any excess insurance
proceeds over an amount nay all outstandinghindebtedness-under the Noic urity Instrument shall be

paid to the entity legally

In the event of fore N fer of 'rty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance poficies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or '

substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these paym:nts,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may signif; icant!y affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulatlons)! then _Lcnder may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2. :

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequent‘ial,'in connection will} any
condemnation or other taking of any part of the Property, or for conveyance in place of gondemn'auon, are hereby assigned
and shall be paid te.Lender to the extent of the full amount of the indebtedntss that remains unpaid under the Note and this

: -Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security

ument, first to any delinquent amounts applied in the order provjded in Pdragraph 3, and then to prcpaymept of principal,
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Any application of the proceeds 10 l

) the principal shall not extend or. postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Sccretary.
9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security. Instrument prior to
or on the due date of the next monthly payment, or - . o

' (ii)‘qu‘rowcr defaults by failing, for a period of thirty days, to perform any other obligati&né contained in this
Security lnstmmem,‘ , _ "

(b) Sale-Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) ‘All or.part of thc'Propcrty is-otherwise transfcrrc’d‘(other than by devise or-descent) by the Borrower, and

(ii):The Property is not occupied by the purchaser or grantee as his or. her primary or secondary residence, or the
-purchaser or grantec does so occupy the-Property but his or her credit has not been approved in accordance with
the requirements of the Sccretary,

() No Waiver, If circumstances occur-that would permit Lender to require immediate payment in full, but Lender
doces not require such-payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment défaults to requirc immediate payment in full and forectose if not paid. This Security Instrument
does not-authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
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to bring Borrower's accout
foreclosure costs and reasor
Upon reinstatement by Bor
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11. Borrower Nol Rel
of amortization of the sum
shall not operate to release
to commence proceedings a
of the sums secured by this §
in interest. Any forbearang
any right or remedy.

12. Successors and Ass

Instrument shall bind and be

9.b. Borrower's covenants
but does not execute the N
interest in the Property un
by this Security Instrument
any accommodations with

13. Notices. Any notic

M (m m‘m‘l ;@SJM‘ oo r this Security Instrument,
v s550Cinl the foreclosure proceeding.

e
e, (B et s

flect the priority of the lien created by this Security Instrument.

ied; Forbearance ByszendersNol o Waiver. Extensionpofihe time
ccurcd by this Security Instrument granted by Lender to any suc
liability of"the original Borrower or Borrower's suc in interes
15t any sueccssor in intercst or refusc to extend time fonpaymient or «
urity Instrument by reason of any demand made by thic original Bort
)y Lenderin cxereising any right or remedy shall not be a waiver

s Bound; Joint and Several Liiehitivyy Co-Signers. The covenants &
fit the successors and assisnéof Ledder and Borrower, subject
reements shall be joint-and several.cAny Borrower who co-s
(a) is co-signing this Seeurity-Instrumentonly to mortgage, pr
terms of this Secuzity Instrument: (b3 is not personally
; that Lendérand any other Borrower may agre
'm of this Seewrity Iastrutient or the
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:main in effect as if Lender
tif: (i) Lender has accepted
receding the commencement
unds in the future, or (iii)

f payment or modification
sor in interest of Borrower
_ender shall not be required
erwise modify amortization
'er or Borrower's successors
or preclude the exercise of

agreements of this Security

the provisions of paragraph
1s this Security Instrument
nd convey that Borrower’s
d to pay the sums secured
1, modify, forbear or make
\at Borrower’s consent.

' delivering it or by mailing

it by first class mail unless applic requires use of another method. Thefotice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This 3ecurity Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be cnmlpd to collect
and reccive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Insirument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

_ 18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and ‘Appraisement, Borrower waives all right of valuation and appraisement.

Acceleration Claut i mtnsirs. b ured thereby not be eligible
for insurance under the Né ing Act within 90 days ate hereof, Lender may, at
its option and notwithstand N Oﬁpf@ﬁ;} g? ! in ful ms secured by this Security
Instrument. A written state i any authorized agent of the Secretary dated subsequent i 90 .days |
from the date hereof, declining to HiSursAil Security dnsttutnetibondaenoestsiredfil o oby, shall-be deemed conclusive

proof of such ineligibility, N¢ ‘chstandﬁﬁg\ﬂmi@d i iomimay aol be exercised by Lender when the unavailability
u

of insurance is solely due fo Lender’s failure to remit a mortgage insurance premium to the sccretary.

Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shaltbe incorperated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument, [Check applicable box(es))

(] Condominium Rider C \djustable Rate Rider C ¢ wing Equity Rider
[_J Planned Unit velopment Rider (| Graduat: Payment Ride [_JOther

“BY SIGNING BELOVW/, Borrower accepts and agrees so'the tefais.contained in this Security instrument and in any rider(s)
cxecuted by Borrower and recarded with it.

Witne'sses:‘ ‘ :
— e ___7/_4'»7_;/ . a g (Scal)
) 'I‘h‘anas J. Gr -Borrower
. (Seal)
Valeree K.Gross . -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF INDIANA, Lake County ss:
On this 23rd  dayof May ,19 90 | before me, the undersigned, a Noth*f j,Public in
and for said County, personally appeared Thomas J. Gross, Jr. and Valeree K. Gross ’ hUSbl‘!!”f}nd W" fe
RN /)
{.\\‘ .\-’ ',"5: oy

A R 04 .\’m

gt LA

, and acknowledged the execution of the forc%bir)gznnst(?@qpt.
91 sf"‘ S i

N N iV 1 ™
Q'; ? Ay : 7;."‘ "("f

WITNESS my hand and official seal,

My Commission expires: 1-21-91 / ALY ') &9 S 5
! Notary Public ' w,RTER co: }m,IjDENT
’ ::‘“. C '1'.-“-.7.1"\.»'..'(;
s LUy --‘\\\\'ﬁf;
This instrument was prepared by: ‘ st
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