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Record and recurn to:

Ciriner Dank (\/-O/\ L

o nnea Proadeiiy

ey o .
// Mevrillville, IN 6410

THIS MORTGAGE is made this 13t dayot  ©ay
19 . between the Mortgagor,  John E.Walsh Sr,
(herein "'Borrower™), and the Mortgagee,
GAINER BANK » & corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA .
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410

therein “Lender’).

WHEREAS, Borrower is indebted to Lender in the principal sum ot U.S.$ 19 000, 00
which indebtedness is evidenced by Borrower’s note dated and eatensions and renewals
thereof (herein “Note™), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable sk in 60 monthly instajlments

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following desceribed property located in the County of Lake
State of Indiana:

Lot 10 Lakes of the Four Seasons Unit 1 as shown in
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which has the address of 4342 N. Lake Shore Dr. Crown POint
{Street] {Cuty)
Indiana 46307-8972 (herein **Property Address”);

{2ip Code|

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a feaschold) are
hereinafter referred to as the “'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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Unttord CoOVENANTS Borrower and Tender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the princpal and interest
idebredness evidenced by the Note and Lite charges as provided in the Note.

Funds for Taves and Insurance. Subject to applicable Law or a written wanver by Lender, Borrower shall pay to
Fender on the day monthily payments of prinapal and interest are payvable under the Note, unnd the Note s paid in
full, o sum therein “Funds™ equal to one-tweltth of the searly taves and assessments Goeluding condominium and
planned unit development assessments, it any) which mav attain priority over this Mortgage and ground rents on
the Property. i any, plus one-tweltth of yearly premium instafiments tor hazard insurance, plus one-tweltth ot yearly
prenium instadlments tor mortgage insurance, i any, alb as reasonably estmated imoally and trom time to time by
Lender on the basts ob assessments and bilks and reasonable estimates thereot, Borrower shatl not be obligated to make
such pasments ot Funds to Lender to the extent that Borrower makes such pavments to the holder of 4 prior mortgage or
deed of trust it such holder is an institational fender.

It Borrower pays Fands to Lender, the Funds shall be held inanimsntunon the deposits o accounts of which are
insured or guaranteed by a Federal orstate agenes tncludig Fender it Lender s such anistitation) L ender shallapphy
the Funds to pay sotd tives, assessarents, isurance premuams and groond rents Tender may not charee tor so holding
and applyimg the Funds, analyvzing said account or ventvinge and compibing sad assessments and alls. antess Tender
pays Borrower mterest on the Funds and applicable Lo permits Lender to make such a charge, Bortower and Lender
may agree in writing at the time of exceution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

It the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they tall due. such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or crc(lncd to Borrm\cr on mumhl\ lll\l.l“lllcnl\ of Funds. If the amount of the
Funds held by Lender shall not 1 ftici 1 t T |
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may require, Ocument 1S

Upon payment in fu 5 .lrc h\ llm fortgape, Lenc 'r shall prn by lorrower any Funds
held by Lender. I unde FF U n c t‘ W cquired by Lender,
Lender shall apply, no L M dehllL‘l) prmr to the sale of thc l’mpcrl\ or its A0S Lender, any Funds

held by Lender at the time oy i8S A AOCIRGRERI usstlmtp;mpﬁrt)n

3. Application of P s, Unl P?‘Tﬁ&ké‘q “i‘n‘:y éébfl&élimcm\ rece v Lender under the

Note and paragraphs | i 2 hereof shall be applied st in payvment of amounts payvable to Lender by
Borrower under paragraph 2 hereof, then to interest p.l).lhlc on the Note, and then to the principal of the Note.

nd rents as they fall

-

4. Prior Mortgages and Deed I'rust; lens. | 't shall Al of Borrower's abligations
under any mortgage, deed of trusifor other security agreementwithy o lien which has priority over this Mortgage,
including Borrower's covenants make payments when dues Borrower shall payior cause 1o be paid all taxes,
assessments and other charges, fines and impositions attributable to the Proper clanay atiain a priority over this

Mortgage, and leaschold payments or ground rents, il any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erccted on the Property
insured against loss by fire, hazards uded within the term “ex cdcoverape’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shallbeahoscdty, Borrower subject to approval by Lender; provided,

that such approval shall et be unreasonably withhetd SATinsurawcepolicies and renewals thercof shall be in a torm

aceeptable to Lender an all include a standardsgurtpagc-ehtuséats favor of and in o fop ceptable to Lender.
Lender shall have the rig fd the policies and geiew:Is=thereof, sttlgect to the terms ol tgage, deed of trust
or other security agreem lien which has prigrity overthis Mortgage.

In the event of loss, i pive prompt toticeotheghisitrance carricr and der may make proot
of loss it not made promy

If the Property is al W it B fanl { ) davs from the date

notice is mailed by Lender to Borrower that the insurance carrier offers tosettie a claim tor insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development. and constituent documents.

7. Protection of Lender's Security. If' Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement tor such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable faw.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of pavment, such amounts shail be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




) ”_’- Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for pavment ot moditici-
tlon of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest ot Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors ininterest.
l.cndcr..shull not be required to commence proceedings against such successor or retuse to extend time for payment or
otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. A ny torbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise ofany such right or remedy.

H. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (i) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modily, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by debvering it or by mailing such notice by certitied mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certitied mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local Taws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note contlicts with applicable law, such
conflict shall not aftect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, a be severable. As used

herein, “costs™, “expe Dbéﬁhﬂbﬂt tis » ed by applicable law
or limited herein.

14. Borrower's Ca ¢ NO 'slﬂ. F C i l’E J Mortgage at the time
of execution or after rec wheredt. T F T IA !

15. Rehabilitation I myﬂ&wmeﬂf#g%ﬁlé)wﬁﬁgw%f N -any home rehabilita-
tion, improvement, rep wher loan agreement which Borrower éntersfnto with Lender. [Leoder, at Lender’s option,
may require Borrower (0 cxéeute and hﬂ\'Lﬂl‘ﬁ\@DﬂﬂWRﬁﬁﬂﬂdﬁKﬁ_cndcr. an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property

16. Transfer of the Property ors Beneficiabinterestin Bogeower. 1§ all or anypart of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior nconsent, I.ender may, at its option, uhediate payment in full of all
sums secured by this Mortgage, However, this option shall not be evercised by Tender if excrcise is prohibited by
federal law as of the date of this Mortpage.

I Lender exercises this op nder shall give Borr lee of acceleration, The notice shall provide a
period of not less than |30 days fronvehie date the notice is deliveredror mailed within which Borrower must pay afl sums
secured by this Mortgage. I Borrower fails to pay thes@ s prior to the expiration of this period, Lender may in-

voke any remedies permitied by this Mortgage witheolAutthet notice or demand on Boriowet,
NON-UNIFORM COVINANTS, Borrower and | sadRiturthesoByenant and agree as Tollos

17. Acceleration; dies. Except as provided inparagrapiis] 6 hercof, upon Bor i breach of any cove-
nant or agreement of | in this Mortgage,dncluding-the covenants to pay when sums secured by this
Mortgage, Lender prio wion shall give wotice to. Borrowsgr as provided i 12 hereof specifying:
(1) the breach; (2) the ¢ to cure such breaghd (S afdite, not less tha the date the notice is
matiled to Borrower, by h st be cured; and {4) that fall { , on or before the date
specified in the notice may result acceleration of the sums secured by this ortgage, loreclosure by judicial

procceding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort.
gage discontinued at any time pror w entry ofu judgment entoreing this Mortgage it Go Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration oceurted; (b Borrower cures all
breaches of any other covenants or agreements of Borrower contaned in this Mortgaye: to) Borrower pays all reasonable
eapenses incurred by Lender inentorcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereot, including, but not himited to, reasonable attorness’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the ien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in tull force and effect as if no aceeleration had occurred.

19. Assignment of Rents: Appointment of Receiver. As additional security hereunder. Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall. prior to acecleration under paragraph 17 hereol or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon. take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents. including. but not limited to.
receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort.
gage. The receiver shall be liable to account only for those rents actually received.
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20. Release. Upon payment ot all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.,
21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder ot any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to pive Notice to Lender, at Lender's address set torth on page one of this Mortgage, of any
detault under the superior encumtbrance and ot any sale or other foreclosute action

IN WHINESY WHEREOE. Bortower has executed this Mortpaype.

T R A = Sy g
. S 7. H/./?»a;'w/&/ (Seal)

/ John E. Walsh Sr, -Borrower

’

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Document 1s |
STATE OF INDIANA, ' OT OFFICI&I(;!

On this //-6( & . 19 22 4ot
Notary Public in and for sajd J’Jl‘bhm ik gt STI":\ '}Jt ISJBI}F PW:BE)F@[ of
the Lake Couﬂtylﬂwg)tdeqx!'culinn of the furegoing instrument.

.the undersigned, a

WITNESS my hand and official seal

My Commission cxpire:

i

S /
DA77 LRewe 4. MEc/ VoA
N L El e e | Mary Public
;o : “\ d Resident of d@/ﬂe County. Indiana,
- - .This instrument was prepared by: €. P. ConnozsiliVice President .

atorwopeitawy

(Space Below This Line Reserved For Lender and Recorder)




