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Chg. & Return: SECURITY FEDERAL SAVINGS & LOAN

2600 Highway Avenue
Highland, IN 46322 "Rosemary" MORTGAGE

THISMORTGAGE (“Sccurity Instrument™y is givenon~ MAY 25
1% 90 Themortgagoris  VOJISLAV VUJISIC  GLORIA VUIISIC

-J

("Borrower™). This Security Instrument is given to SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF
LAKE COUNTY -----mmmmmmmmm e c o e e e -

whichisorganized and existing under the faws of THE UNTIED STATES OF AMERICA , and whose address is

("Lender™).
Borrower owes Let IR T A e i B 1 A S S W R L6 1* 29 D

"Documentis
Dollars (U.S.$  23,000.00 1

; need by Borrower's note
dated the same dat NQT @FFII IdA\ il iy I with the full debt, if not
paid earlier, due an U 995 ‘his Security Instrument
secures to Lender: () U 'Fhﬂgnnhbuﬂ'lemtt}sdﬂhél rof } enewals, extensions and
modnﬁcahons; (b) thepaynient ol'a" h;fu ums, \\ h interest, ‘:jk nud er p mgmph protect the security of this
Sccurity Instrumen(; and (¢) the pé AR ﬂCﬂ!’ ﬁlﬁ ents underhis Security Instrument and
the Note. For this purpose, Borrower does hcrcby mortgage, grant and convey 10 Lender the following described property
locatedin [ AKE

NOISIAIQ YNVICNI

_XUANHDT IONVUEASHE 3T GOYIIHO

County, Indiana:

SECTION 3LOCK L(

LOT 68 IN PLUM, CREEK V11 UAGE, BLOCK Onty 10 THE TOWN Of
SCHERERVTLLE . AS PER PLAT THERCOE, RECORDED |N PLAT BOOK |40,

PAGE 20L;, 1N THEAOFFICE OF THE CORDER OF LAKE COUNTY.
INDTANA .

13
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1]
e s'S/vm:ghl 20 31F

which has theaddressof 24 WILLOW CANE ' SCHERERVILLE
{Street] {Cuy]}

Indiana 13785 (“Property Address”);
&%3(!030] p

ToGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROW ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with o
limited variations by jurisdiction to constitute a uniform security instrument covering real property. -
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UNIFORM COVENANTS  Horrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompthy pay when due
the principal of and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note

2, Funds for Taxes and Insurance,  Subject toapplicable law or toa written wanver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid i full, a sum (CFunds™) equal o
one-twelfth of: (a) yearly taxes and assessments which may attn priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, of any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These ttems are called “eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (neluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or applicable Taw
uqunru interest to be paid, Lender shall not be n.qulrcd to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, mlhoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufticient to pay the escrow items when due, Borrower shadl pay to 1 ender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold e acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unlu.s applicable law provides mhcr\\l\c. all payments received by Lender under
paragraphs §and 2 sha : charges due under the
Note; third, to amount m 2: fourth, tointerest duog o “\_

4. Charges; Li OECIBIRASIRE. A& ions attributable to the

Property which may .' r_this Suurnv lnxtrumcnl and lc.m: N ground rents, it any.
Borcower shall pay the n er F l@l h it pni nanner, Borrower shall
. . o .
pay them on time dire h rsnn owed payment. Borroweér shall prump y furnish (v r all notices of amounts

to be paid under this parage ’l]ﬂsrmc“m@nf gs\thésljmpéﬁry«\(jf iptly furnish to Lender
receipts evidencing the patyments.

Borrower shall proniptly dmﬁhﬁ Lﬂk@\@uﬂ“ﬁ“@}ﬁ(gemdeﬁ:urm lnsteument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the tien in, lepa! proceedings whichian the Lender's opinion operate to

prevent the enforcement of the lien or forfeiture of apy part of the Propertys or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the Hen to this Security Instrument. H Lender determines that any part of
the Property is subject tofa hien which may attain priority over this Scourity [nstrament, Lender may give Borrower a
notice identifying the lTien, Borrower shallsatisty the lien or take one or more of the actians set forth above within 10 days

of the giving of notice.

S. Hazard Insurance.. Borrowershall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazai ided within the term e Leoverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosgi by /Bosrower subject to Lender's approval which shall not be
unreasonably withheld

All insurance policies and renewals shall belseeeptable todZender and shall include sAtandard mortgage clause,

Lender shall have the s o hold the policies and=renewlSEH |1Sender requires, Borrower s romptly give to Lender
all receipts of paid prer v renewal notices Sche cvenrol lasscHorrower shall piv notice to the insurance
carrier and Lender. Le ke proof of lossinet made prompily by Borror

Unless Lender atherwise agrecmWwnkigrinsitrance procecds s | to restoration or repair
of the l’rnpcrl\' d'un'lg ton oF repair isSEongmieally feasible aid v s not lessened. If the
restoration or repair is fe 4 rance proceeds shall be

applied to the sums secured by this Security Instrument, whetier or not then due, with any eacess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
oftered to settle a claim, then L cndu‘ may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured { by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs and 2 or chimge the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance pohicies and proceeds resulting
from damage to the Property prior to the acquisttion shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, d'mmy: or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
rggulations) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Bormwcr shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.,

8. Inspection, Lender or ity agent may maxe reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specity ing reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.,

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be re X fuse to extend time for

payment or otherwise n " > surms secured by tl 1.£ceu ¥ on of any demand made
by the original Borrowe 5 .nﬂ.é\uinﬁﬂ a e by I ing any right or remedy
shall not be a waiver of . ise pfany r emedy

11, Successors g N&ﬁ?aﬁﬁﬂ@l Aslg!r l ants and agreements of
this Security Instrumen bind and benefit the successors and assigns of Lender and Bors subject to the provisions

of paragraph 17. Borrower's TlhlSaD(gﬁﬂmﬂﬁllScﬂ'le:pd'ﬁp yO«f rower who co-signs this Security
Instrument but does not ¢xecute the Not (&2 c0-Signi ﬁﬁc i é "ﬂwn only to mortgage, grant and convey
that Borrower's interesi in the l’ropcr?)ﬁn% #ﬁ%eﬁsl%’ﬁ s cgﬁ? %\; meiit; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or makec any accoi dations wit} d to th ns of thi: ity Instrument or the Note without
that Borrower's consen

12, Loan Charges. If theloan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally i nreted so that the interest or other loan cl collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limic and (b) any sums already collected from Borrower which eaceeded
permitted limits will be refunded (o Borrower. Lender may ¢hoose 1o piake this refund by reducing the principal owed
under the Note or by making a direct payment to Borower. I a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under theNote.

13, Legislation Afecting Lender’s Rights. 3 c¢haetmiént or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Sastriment ubenforceable according to 115 terins, Lender, at its option,
may require immediate payinentin full of all sunigseeured by thiSeSecurity Instrument apd may invoke any remedies
permitted by paragraph Lender exercises thissaption -Eender shih take the steps spect he second paragraph of
paragraph 17,

14, Notices. Borrower providedifor-snbigiSecurity Instrumer en by delivering it or by
mailing it by first class rlicable law régqitices istoPanother methe hall be directed to the
Property Address or a1 Jorrowerdestgniates by-notice to Lende ender shall be given by

7

er address Lenderc ice to Borrower. Any notice

first class mail to Lende designates by notice
have been given to Borrower or Lender when given as provided

inor any oth
provided for in this Security Instrument shall be deemed to
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




|

' My (mnmlssmn expites:  Febo Jthy 1994

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as tollows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall spccnf) (1) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this parigraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied tirst to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and apprasement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable boa(es))

ByAdjust.lblc Rate Rider (] condominium Rider (I Family Rider

(J Graduated 7 1 T Pevetormat. Rid
(3%0ther(s) is - wlDecament 1S

BY SIGNING ] NQTlQFF\IlCIA.Lu R ained in this Secunty

Instrument and in any Tﬁmd LBorrower and u.orc{ i with it,

ocument is the p roperty\(;f

- e W —_ SL‘HI)
the Lake Coungy) R@m&;@iﬁ Y Sl
e // ‘ P | .
o & 0] ‘v e <r (Seal)
(R4 H TN - - Borrower
- - (Scal)
-Borrower
(Seal)
-Borrower
|Space Below<Fhis\ Line ¥ o7 SAcknowledgment)
STATE OF INDIANA, County ss:

On this  291H davef  MAY , 19 90 ne, the undersigned, a

Notary Public in and iy, personally dppeaied- SO SLAY VU 191 IRIA VUJISIC,

HUSBAND AND WII

, Jdnd acxm)\\'lcugcd the execution o the l'orcgning instrument.
¥ .‘-'

'.-WX'I'NI;_\S my hand and official scal.

o ROLEMARY WDyt X Notary Public

lhis instrument was prepared by: ®iThvam L, Hedges, Vi

l)r()-_‘ 4|(j““!

PRI
XX RN ,,




ADJUSTABLE RATE RIDER )

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this MHIH Jayor MAY Sy 90
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust o Secutity Deed
(the **Security Instrument’”) of the same date given by the undersigned (the **Borrower ™) 1o secure Borrower's Adiim;lblc
Rate Note (the **Note) o SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF LAKE COUNTY

(the “*Lender™) of the same date and covering the property
described in the Security Instrument and located at:
24 WILLOW LANE
SCHERERVILLE, IN 46375

The Note contains provisions allowing for changes in the interest rate every year subject to the
limits stated in the Note. If the interest rate increases, the Borrower's monthly payments will
be higher. If the interest rate decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender turther covenant and agree as tollows:

CAVINTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rite of 13,000 0y The Note provides for chianges in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE ¥ N O LIMIT PAYMENT
[ ]
(A) Change Date Documentis
The interest rate e omt ey IF:I ]f*" 1 9 91 and on that
day every 12th month N(‘E)T\\QF it G 'AuIJ.‘!m. i a “*Change Date.”
(B) The Index This Document is the property of

Beginning with the Tirst Changetiae, Ihﬂkﬂc@ﬂ“ﬁﬂjbcﬂ:&ﬂ@tdﬂﬂcx. The “index is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 30 days before each Change Date is called the
“Current Index.”’

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Notc Holder give me notice of this choice.

(C) Caleulation of Changes

moB%fm;c >‘§\c ‘J &I}\:n Date, the Note Holder will caleulate my neav interest rate by adding
27 percentage poiis ( Y ) to the Current Index.
The Note Holder will then round the result of this additiemitaziiie nearest one-cighth of one percentage point (0.125%).
This rounded amount will he my new interest ratesapnithenesi>Change Date,
The Note Holder will then determine the anamniof the nteithly payment that wo be sufficient to repay the

unpaid principal that expected to owe at theChangeBatefiriull on the matu d 1 my new interest rate
in substantially equal s, The result of this calcitaion isieitied the “*Full Pay

(D) Limit on Int hangcs

The rate of intere a_payshall neverBelizcreased or decrea Change Date by more
than L—j ofne percenta; ¢ A om the rate of interest

1 have been aning for the preceding twelve months., My interest rate also shall never be greater than
6,09 %, which is called the **Maximum Rate’’,

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

(¥F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, I will pay the Full Payment as my monthly
payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes 1o be submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

[, 1) VMP MORTGAGE FORMS » (3131293 8100 » 18001521.7291
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To the extent permitted by applicable law, Lender may charge o reasonable fee as o condition to T ender’s consent
to the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceplible to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrament unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of aceeleration.
The notice shall provide a period of not fess than 30 days from the date the notice is delivered or mailed within w hich
Borrower must pay all sums secured by this Security Instrument. 15 Borrower tails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

/ &/ - 0 ~
. ~ Vs e
AN < A e (Seal)
TONSTAV ym’rm * B
¢ / g C
/ P T PPl —/é%é—(/r. ~ (Scal)

GLOR A VUITSIC )

Borrower

{Seal)

‘Bortowe

Documentis S
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

,,J




DUE-ON-TRANSFER RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER
TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHHANGE OTHER NOTE TERMS
UPON TRANSFER OF THE PROPERTY.

This Due-On-Transfer Rider is made this 2NTH day of MAY L9 ap o and
is incorporated into and shall be deemed to amend and supplement the Morrgage, Deed ot Trust, or Deed to Secure
Debt (the **Security Instrument”) of the same date given by the undersigned (the **Bortower™) to secure Borrower's
Note to SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF LAKE COUNTY

(the **Lender™)
of the same date (the **Note'') and covering the property deseribed in the Security Instrument and located at:

24 WILLOW LANE SCHERERVILLE, IN 463/%

(Properny Nddiessy

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Tnstrument, Boriower
and Lender further covenant and agiee as follows:

AL TRANSFER OF THE PROPERTY; ASSUMPTION

Uniform Covenant 16 of the Security Instrument is amended to read as follows:

16. Transfer of the | i FLy cin is sold or transferred
by Borrower without Le it E\ﬂt&“‘lentui‘s 1 cumbrance subordinate
to this Security Instrume es not relate to a transter of rights of occupa operty, (b) the creation
of a purchase money sce ¢ NQT(@IFFIQI:ALW or by operation of law
upon the death of a join vor (dythe grantof ahy [CasclroldHinréresec Ce yeirso ot containing an option
to purchase, Lender may, at | ’E]ﬁgp]@@,@ﬁiﬁ@ﬁthi}glﬂhécprﬂgfjbﬁa@scof Fistrument to be immediately

due and payable.
’ the Lake County Recorder!
If Lender exercises such option to accelerate, Lender shall'mail Borrower notice of aceeleration in accordance with

paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due, 1 Bosrower fails (o pay such-swins prior 1o the expiration of such
period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17
hercof.

Lender may consent 1o a sale or transfer ift (1) Borrower causes 1o be submitted to Lender information required
by Lender to evaluate the transforeeas i a gew loan were being made to the transteree; (2) Lender reasonably determines
that Lender's security will not be.d red and that the risk ot cach of any covenant or agreement in this Seeurity
Instrument is acceptable; (3) interest will be payable on the sums seeured by this Security Instroment an a rale acceptable
to Lender; (4) changes in the terms of the Note and ihis Setusitdz tnstrument required by Fender are made, including,
for example, periodic adjustment in the interest rategabditferencfinial payment date for the loan, and addition of unpaid

interest to principal; and he transferee signs ansssumptionagréement that is acceptable ander and that obligates
the transferee to keep al ‘omises and agreeméits nidesin the Note and in this Se nstrument, as modified
if required by Lender. Tt i permitted by applicablelaw, Kender also mav cha nible fee as a condition
to Lender's consent to « ransfer.

Borrower will conti N | ender releases Borrower

in writing,

IN WITNESS WHEREOF, Borrower has executed this Due-On-Transfer Rider.

N e~
Z____ e L.[/ A=A __(Scal)
1 VOJISLAV VBJISIC } -Borrower

/_-/%"7 ‘ ; /,.4/4 .;44»;2-(:_/___(50?\”

2 GLORIA VUJISIC -Borrower
(Seal)
B3 -Botrower
(Scal)
B4 -Borrower
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