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c/0 ADMINISTRATIVE SERVICES

961 VETCEL DRIVE- MORTGAGE

P.0. BOX 863
ELMHURST, II. 60126

/// X IF BOX IS CHECKED, THIS MORTGAGE. SECURES FUTURE ADVANCES
THIS MORTGAGE is made this 24TH day of MAY 1990 .,
between the Mortgagor, JERALD L. KEEGAN AND PENNY S. KEEGAN

(herein “Borrower™), and the
Mortgagee, HOUSEHOLD FINANCE CORPORATION III g corporation organized and existing under the

laws of DELAWARE whose address is 7973 CALUMET AVENUE
MUNSTER, IN 46321

(herein “Lender™).
The following paragraph which is preceded by a checked box is applicable:

[0 WHEREAS, Borrower is indebted to Lender in the principal sum of US. $___N/A
which indebtedness is evidenced by Borrower's Loan Repayment and Security Agreement dated __N/A
N/A and amendments, extensions, and renewals thereof, including those pursuant to any Renegotiable
Rate Agreement (herein *Note™), providing for monthly installments of principal and interest, including any adjustments

to the amount of payments or the contract rate if that rate is variable, with the balance of the indebtedness, if not sooner
paid, due and payable on N/A

.
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X WHEREAS, , or so much

thereof as may be ac 4 I ﬁmmr{m 5/24/90
and amendments, ¢x aly Qﬁr‘h ng forn eNts i

ments of principal and

interest at the rate ai T Smm m interest rate if that rate
is variable, and pro\ mm rﬁ- mt. f$15,300.00
TO SECURE to Ler (’II: repa mcq P}\n%{ilg(cl ness ev nuP§ Eé Notc, erest thereon including

any increases if the contraclt rate is iccthorchongl; m@vﬁmmolvnng Loan Agreement; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Horrower docs hereby mortgage, grant

and convey to Lender the following deseribed propesty-loca iii,the 'County of  LAKE Slalb Of
Indiana: T3

ALL THAT CERTAIN PROPERTY SITUATED IN CEDAR LAKE

IN THE COUNTY OF LAKE, AND STATE OF. INDIANA - “; g
BEING DESCRIBED ASIFOLLOWS: K L
SEE ATTACHED EXHIBIT "A" - -
AND BEING MORE.FULLY DESCRIBESYIN A DREEG DATED 6/25/71 = :
AND RECORDED 7/21/71, AMONG i EAND | RECORDS OF TIHE COUNTY
AND STATE SE T ABOVE, INDEED-BOOK-108611 PAGE

« ;:} l!'}) 7{

' (M Rinak Vawen (92) Mohle Anr
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In fanas, and

Pe 't of fractional Northeaat Quarter of 8ection 34, Townahip 4
Nort'), HRange 9 Weat of the 2nd P.X., deecribed as coumvencing ¢!
s roint vhere the South 1line of lot 11, Bloek 7, Noble Onke Firk
?2n¢ Add, interrects the ‘Wert line of the abandoned Chiecayo, It-
dianepnlie & louimville Rallway Company right of way and running
thence Enat along the 8outh line of said lot extended to the
shore of Cedar lake, thence No:itherly along the ashore of Cedar
Lrke to the point of intereection of raid ahore with the lort}
line of snid lot 11 extended Luat, thence ¥Weat along the lort' 1\
of enid 1ot extended tu Lle lortheast corner of enid lot, theice
Southerly alonp the Eaat line of said Lot 11, 47.50 feet to tle
place of beginning, in lake County, Indlann

/
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;

and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter
referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

to encumbrances of record. ( < U
|
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note as provided in the Note, including any variations resulting from changes in the contract rate..

2. Funds for Taxes and Insurance. Subject to applicable law or a waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds™) equal 1o one-tweifth of the yearly taxes and assessments tincluding condominium and planned unig
development assessments, if uny) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus one twelfth of yearly premium installments
for mortgage insurance, if any, all as reasonably estimated mitially and from time to time by 1ender on the bisis of assessiments
and bills and reasonable estimates thereof. Borrower shall not be obhgated to make such payments of Funds to Lender
to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is
an institutional lender.

If Borrower pays funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless [ ender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional sccurity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior
to the due dates of tax [ g Is, imount required to pay
said taxes, assessments, pﬁgteﬂmelztmig ¢, at Borrower's option,
cither promptly repaid | r crednted to Borrower on monthly installments o ic amount of the Funds
held by Lender shall ne 0f N@T@Fﬁg@icﬂﬂl 1 rents as they fall due,
Borrower shall pay to Le 1y amotint Necessaty to make up the deficiency inone or nior s as Lender may require,

Upon payment in of 2T Ss sEQuned hyttusiMonigapty é .paelmxymmf fund to Borrower any Funds
held by Lender. If under paragraph 17 cmoﬁfth roperty is sold (Rt (o @ijg otherwise acquired by Lender, Lender
shall apply, no later than immediatel fio EsartD sZ“:P‘vropcrtg':((:)[ryﬁsracq'uissilion by lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments less apy rovid *rwise, @ 1ts received by lender under the
Note and paragraphs | and 2 hercof shalibe applicd by Lender (igt inpayment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 1o interest at the applicable contract rate of the Note and thien to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charpes; Liens. Borrower shall perfomail of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due, Borrower shall pay orcause (o be paid all taxcs, assessments and other
charges, fines and impositions atteibutable to the Property which may-attain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the impmvements fiow existing or hereafter erecied on the Property insured
against loss by fire, hazards included within the terpitestended caveinge.” and such other hazafds as Lender may require
and in such amounts and foc such periods as Legler may eaguirs

The insurance carr iling the insurancezShall beechosen byBorrower subject i al by Lender; provided,
that such approval shall | wondbly withhel AR Insuraneepolicics and renewals I be in a form acceptable
to Lender and shall incl danortgage clatdsemirfavarofand in a form ac nder. | ender shall have
the right to hold the pc s thereof, SubjedEdithe terms of any n trust or other security
agreement with a lien N

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to sette a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in
a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned _unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, dishurse such sums, including reasonable
attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance
as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon at the applicable contract rate,
shall become additicnal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. lender may make or cause (o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.




9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower and
all other parties who are or hereafter become secondarily liable shall not operate to release, in any manner, the liability
of the original Borrower and Borrower's successors in interest and such other parties secondarily liable. Leader shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remiedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.
Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage,
grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally
liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to
extend, medify, forbear, or make any other accommadations with regard to the terms of this Mortgage or the Note without

- that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest

“in tiie Property.
12, Notive. Except for any notice uqumd under applicable law to be g an in .mmlurm.mncr {a) any notice to Bornwer

Dl'OVldC’i forin (hl\ Morteaoe shall he oiven by deliverine it or by mailine « uch e by certified mail addressed 1o Borrower
at the Property Addn ess as Bormwer may desig °r as provided herein, and
(b) any notice to Lend 0“1“@'11“3’1‘8\\ ! h other address as Lender
may desighate by no W rovided hcrun An notice_provided for tgage shall be deemed to
have been given to F f I'&V) y yI Ig&lg! M

13. Governing L. verahility, The state and |()(.‘.l| lnws of thc jurisdiction in Property is located shall
apply except where such Ja Tohnia ﬂﬂ(‘&l@“&ﬂﬁd&ﬁhﬁ‘ﬁmﬂﬁm aﬂf In_the event that any provision
or clause of this Mortgige or lhc r%?ké”@(ﬂﬁi Rét‘bh‘ﬂ’é%“ shall net affect other provisions of this
Mortgage or the Note which can hc given effect without the u)nﬂlcum, provision, and to this end the provisions of this

Mortgage and the Note are declared to be severable. As used herein, “costs.” “expenses” and “attorneys® fees™ include all
sums to the extent not prohibited by applicable law or limited herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage, if requested,
at the time of execution or afier reeordation hereof.

1S, Rehabilitation |.oan Agreenicnt. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to ¢xccute and defiverdo Lender, in a form deecptable o |ender, an assignment of any rights, claims
or defenses which Borrower may have against parties who supply labor, materials or services in connection with improvements
made to the Property

16. Transfer of the Property. If Borrower sells octzansfersall 6any part of the Property or an interest therein, excluding

(a) the creation of a licior encumbrance subordinate o this Muttgage, (b) a transfer by devise, descent, or by operation
of law upon the deat joint tenant, or (¢) HhidfpritEo=anyicaschold interest of th 1rs Or less not containing
an option to purchas: e shall cause to He submitted-information required by to evaluate the transferee
as if a new loan were t o the transferee. Bomowcr wilkéantinue to be obligs ic Note and this Mortgage
unless Lender release Wriling.

If Lender does ne ale ortrnsfer “Eendér may declire ured by this Mortgage to
be immediately due and payable. [ Lender exercises such option (o acetlerate , Lender Il mail Borrower notice of

acceleration in acwrdanu. wnh pamgmph 12 hereof. Such n(mcc shall provide a period of not less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in the Note or this Mortgage, Lender at Lender’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding andbr invoke any other remedies permitted by applicable law. Lender shall be entitled to collect in such proceedings
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports. Furthermore, Lender shall be entitled to collect from Borrower all expenses of preparing for
filing a foreclosure proceeding, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports, if Borrower has cured its breach of any covenant or agreement of Borrower in the Note or
this Mortgage prior to the filing of such foreclosure proceeding,.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect
as if no acceleration had occurred.




19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Pruperty and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation, if any.

21, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

22. Redemption. Borrower, to the extent allowed by law, hereby waives any and all rights of redemption in the event
of foreclosure of this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS W Wi Ij executed this Mortgage.e
ocume 18
7 .
NOT OFFEICIALY .. .__(Scal)
. . /4 JERALD L. KEEG, — Borrower
This Document 1sf'tjare' soperty,of
the Lake Counfy R édbrder‘!f, 7§/L Py (Seal)
PENNY/S. KEEGAN / — Borrower
STATE OF INDIAN LAKE __ County ss:

Onthis ____2/TH  dayel AY 2,19 90 , before me, the undersigned, a

Notary Public in and for said County, personally appeared ERATLD L. KEEGAN AND PENNY S. KEEGAN

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. X
My Commission expi 10/94 / ‘ /{/
-- . ) - K9 o
1AN
Notary Public
Resident of LAKE County, Indiana

This instrument was prepared by: PAMELA AUSTIN

(Space Below This Line Reserved For fender and Recorder)




