.

X

. 006-1001076-3

PEOPLES RANK, A Federal Savings B
9204 COLUMBIA AVENU 9s Bank

MUNSTER, IN 46321

104543

THISMORTGAGE (“Security Instrument”) is given on
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This Security Instrument is given to  PEOPLES BANK, A Federal Savings Bank

under the laws of

Borrower owes Lender the principal sum of

dated the same date as
paid carlier, due and pa
secures to Lender: (a)
maodifications; (b) the p
Security Instrument; at
the Note. For this purp

located in

LOT 5, BRIAR RID
UNIT ONE, A PLAN
IN THE TOWN OF S

IN PLAT BOOK 53,
COUNTY, INDIANA.

which has the address of

46375

Indiana

THE UNITED STATE
9204 COLUMBIA AVENUE MUNSTEIR, IN 46321

TWO HUNDRED THIRTY THOUSAND EIGHT HUNDRED AND 00/100

cand whose address is

DISEHEREs
NM’I‘Q}E‘FI‘(’&IAL' \.

formance of Borrower' s.m

o gL

wants and

ReFeBAIARST IR ‘J.% Qi ESATeE

ﬁrtu wnts t

1aKE the Lake County Recorder!

COUNTRY CLUB ADLC
D UNIT DEVELOPMEN
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424 WILDERNESS DRIVE
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(“"Property Address”);
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(" Borrower™).

»whichis organized and existing

W,
!

("Lender™).

wed by Borrower's note
with the tull debt, if not
his Security Instrument
snewals, extensions and
ect the security of this
security Instrument and
ving described property

County, Indiana:

SCHERERVILLE
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

cncumbr inces of record.

1Hl~ SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with /% 0
limited varations by jurisdiction to constitute a uniform security instrument covering real property.
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hasis of current datiand reasonable estimates of future esceow items

The Funds shall be held in an institution the depesits oraccounts of which are insured o guarantead by a federal o
state agency (including Lender if Lender is such an institation) Fender shall apply the Funds o pay the escrow iteqns
Lender may not charge for holding and applying the Punds, analy zing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applivable Jaw permits Tender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Punds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits ta the Fuads and the
putpose for which cach debit to the Funds swas made The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Tender, together with the future monthly paywents of Tunds pasable prive to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shalf be,
at Borrower's aption, cither promptly repaid to Borrower op credited to Borrower onmenthly payments of Funds, Ithe
amount of the Funds held by Lender is not sullicient to pay the escrow items when Jdue, Borrower shall pav o Tender amy
amount necessaty to mahe up the deficiency inone or more payments as requited by 1 ender

Upon payment in full of i sums secured by this Security Instrament, Tender shall promptly refund 1o Borrowe
any Funds held by Tender THunder paragraph 19 the Property is sold or acquired by Dender, Tendes shalt agplyone tatet
than immediately prioe to the sale of the Property arits aequisition by Tenderoany Funds el by Tender at the time ol
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the Property is subject toa fieo whieh may attain priority over this Sceurit { cat, Lender may give Botrower a
notice identifying the Hen Borrowes shaltsatisfy the fien or tike one o more of theaetions set farth above within 10 days
of the piving of notice.
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insured against foss by e hazasds included within the term Seatended coverape ™ and any other hazards forwhich Tender
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Any amounts disbursed by Leoder unden this paragraph = shall become addinonal debt ot Borrower secured by tins
Security Insteumient. Unless Borrower and ender agree to other tepms of payment, these amounts shall beat interest from
the date of disbursement at the Note rate and shall be payvable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Land 2 ¢ t Note; :nt charges due under the

Note; third, to amou [ aph 2: fourth, to interest due; and ue.
4, Charpes; wer s (hlln NEE lttls. sitions attributable to the

!l
Property which ma orily over this Security lnstrument,_and leaschol or ground rents, if any.
Borrower shall pay | W N@n nn hﬁlﬂ@#ﬁhﬂ P 1t manner, Borrower shall
pay them on time di Ly the person owed payment. Borrower shall prompt y fucnish ler all notices of amounts
to be paid under this pag ',Ehi[-;liEmcumg;msigw:bhlglpﬁopbﬂtynﬁf all promptly furnish to Lender
receipts evidencing the'payments.

P Borrower shill promptly d‘ih@rgl“ﬂkﬁcxgﬂmmmg(*ﬁdﬂrgccurily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforeemen tofthe tien n tepatproceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture ofany-part of the Property; ore)sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thig Security Tnstrument. I Lender determines that any part of
the Property is subject to a vhich may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrosser shall satisfy the lien or take one or more of theactions set forth above within 10 days
of the giving of notic

S. Hazard Insurnnce. “Borrower shall keep the improvements now cxisting or herenfter erected on the Property
insured against loss by fire, haz wcluded within the term *'¢ led coverage™ and any other hazards for which Lender
requires insurance, | 'This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chsserbyiorrower subject to Lender's approval which shall not be

unreasonably withhcl .

All insurance pulicies and renewals shalbhgticeeptabledo-Ecnder and shall includea standard mortgage clause.
Lender shall have tl it to hold the policies angdrenewalss 1 Bender requires, Borrowe promptly give to Lender
all receipts of paid p sand renewal notices b thezevent.ofloss, Borrower shall gi pt notice to the insurance
carrier and Lender. ~make proof of lassifootmade promptly by Borrower

Unless Lend vr otherwise agreBin wagaB insurance procecd ed to restoration or repair
of the Property dan ration or repair istegunomically feasible rity is not lessened. If the
restoration or repail surance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. ’

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security fnstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a licn which has priority over this Security
Instrument, appearing in court, paving reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so. i

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Botrrower
requesting pas ment.




NONUNHORM CovEnanis Borrower and Dender turther covenant and agree as follows

19, Acceleration; Remedies. Lender shadl give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrument thut not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the defaulty () the action reguired to cure the
default; (e) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the defanbt is not cured on or
hefore the date specitied in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by judicial procecding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this miragraph 19, including,
but nat limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appomted receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, inchuding, but not limited 10, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower winves all right of valuation and apprasement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated snto and shalt amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secarity
Instrument. [Check applicable boa(es))

_ [ Adjustable Rate Rider - Condominium Rider (24 Family Ruder
[7] Graduated '} ' SRl
L]
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BY SIGNING Briow, Borrower %cccpls :(leu agrees Wt e terms ;uumen:mts contpined in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

B & Be | (AT (Seal)
THOMAS N BRIGG (_7/ —Borrower
~7
Vi s cr

U\ R g )' jﬂyg ............................ (Seal)

—HBotrower

................................................................................ (Seal)
—Horroner
....................................... , rrverererenreneeeneeen(Seal)
—Borrower
STATE OF INDIANA, "
On this  4th day of May 4990 . before me. the undersigned. a
Notary Public in and for said County, personally appeared . Thomas N. Briggs and Yvonne B. Briggs,
Husband and Wife cand acknowledged the execution ol the !'mrpuing;inslrum‘a:,l'll__.
. 'l--- ’ ‘,j.}.
Witness my hand and official seal. | T "."'..f,",;‘
3 -y’ J Sl Tk
My Commission expires: 27, 1991 T . A oA o
i Commimon e Ty 27, Diiaipase X 30 g (b
RESIDENT OF__ Porter counTy v “ Notn Pubhc Margaret J: Reinert’ -
—_— S =
This instrument was prepared by: DANIEL W. MOSER, ASSISTANT VICE PRESIDENT B
-

&




| Propenty Address )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER’'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ApTIoNAL. CoveNanTs,  In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .........0.00" %. The Note provides for changes in the interest rate and
the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Da

v k) @CIMEentaig: 01 1991 and on that

NOT OFEFTCTALY et o

The interest rate
day every
Date.”
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Beginning with tf
average yield on Unite
ONE

.....................................
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If the Index is n
information. The Not

(C) Calculatior
Before cach Ch

....................................

round the result of this

will be my new interesi

The Note Holdc
principal I am expectec
equal payments. The

(D) Effective I

My new interes

payment beginning on the first monthly

This Document is the property of
st Chargh PFsalveiCouney' Recurderin Index.

states Treasury securities adjusted to a constant maturity of

.............. vears, as made available by the Federal Reserve Board
date 45 days hefore cach Change Date is called tf Current Ine
onger available, the Note Holder will choose a new index which i
lolder w ive me notice of this choice.

I Changes

ae Dat Note Holder will calc 1y new interest rate by

... percentage points ( ..2.0.720.... %) 10 the Current Index. Th
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until the next ChangeiDaie:
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his caleulation will be thénew amount of my 1
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.....................................

T'he most recent Index
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iding ... TWQ...............
Note Holder will then
This rounded amount

 sufficient to repay the
'storate in substantially
nt.

nt of my new monthly

mount of my monthly

payment changes again.
() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family—FHLIMC Unilerm instrument Form 3108 12/83
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condion 10 Lender’s

consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that s
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Secunty Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower nouce of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is dehivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Securnity Instrument without
further notice or demand on Borrower.

C.

INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:

The maximum yearly interest rate that will be charged by this note is . . 14,000, oo
The minimum yearly interest rate that will be charged by this note is .. . . . 8,000, ... i e
Interest Rate Adjustments willnotexceed ...ovvvvvvvienerininnnes. 1.000....... per change period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

\\2?(/:3{ aJ >[,/\:;y_ \:7\
.

............................................. (Seal)
THOMAS N BRIGGS Borrower
//) 77F
;), .......... (Seal)
Bomower

Docufj#nt TR
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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PLANNED UNIT DEVELOPMENT RIDER

THis PLANNED UNIT DEVELOPMENT RIDER ismade this  4TH dayof  MAY 19 90
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note to

PEOPLES BANK, A Federal Savings Bank (the "Lender™)
of the same date and covering the Property described in the Secunty Instrument and located at:
424 WILDERNESS DRIVE, SCHERERVILLE, IN 46375

(Property Acuress]
The Property includes, but is not limited to, a parcel of tand improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in IN THE OFFICE OF THE RECORDER

LAKE
INDIANA
(the “*Declaration’). The Property is a part of a planned unit development known as
BRIAR RIDGE COUNTRY CLUB

[Name of Planned Unit Development}
(the “PUD™). The Property also includes Borrower's interest in the homeow ners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents™ are the : (i) Declaration; (it) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (ii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.
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In the event of a distributic 1zard procec icu of res r repair following a loss to the
Property or to common areas and (acilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums sccured by the Security Instirument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptablc inform amount, and extent of coverage to Lender.

D. Condemnation. The procceds of any award or elaim for.d:mages, direct or consequential, payable to Borrower in
connection with any condcnination or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, asg:tcreby. assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sumssecured by the Securggstisstrumentasprovided in Uniform Covepant 9.
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(ili) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
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