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THIS FORM HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY. THE SELECTION OF A FORM OF

INSTRUMENT, FILLING IN BLANK SPACES, STRIKING QUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE OF
LAW AND MAY ONLY BE DONE BY A LAWYER.
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162896 B EAL FSTATF MORTGCAGE

This indenture witnesseth that SHARON SCHILLING

of Lake County, Indiana as MORTGAGOR,
Mortgages and warrants to ESTELLE SCHILLING

of Lake County, Indiana, as MORTGAGEE,
the following real estate in Lake County

State of Indiana, to wit:

Lot 12 Carl ., 28 hacorgeg) &Pl ats boo > 92, in
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as well as the rents, pro, ny other income woliteh itay be-dviwed therefrom, (v s performance of all condi-
tions and stipulations of n ands
A To sccure the ; same shallGgcomn awe; of the followt s oK XXXXMK: herewith:

Promissory Note dated December 29, 1989 in the amount of $150.000.00

with interest at the rate of 12%per cent per annum computed semi-annually during such period when there shall

be no delinquency or defaull in the payment of any moneys to be paid on this obligation but with intercest at the rate of

per annum computed semi-annually during such period when there shall be any delinquency or default in the

payment of any moneys to be paid on this obligation and to be computed to the next intevest period following such de-

linquency or default, and said 1ate shall continue to be paid until all delinquencies and defaults are removed by the begin-

ning of a succeeding interest period, all without relief from Valuation and Appraisement Laws, and with attorney’s fees:
B Also sccuring any rencwal or extension of such indebtedness; =

C Also sccuring all future advances to the full amount of thiv mortgage:

D Also securing all indebtedness or liabilities incwrred by the holder hercof for {hc proncnon ‘b] tlns scrunl) or
for the collection of this mortgage. :

Mortpagor agrees to pay to Mortgagee, in addition to the regular paymcnts, an amount in cqnal monlhl) msmllmvnta

which will cover future payments of taxes, insurance and assessments against said veal estate; and these. [)a)mcnts sHdll con-

stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Mortgagee so fm as it shall

cover such payments, and any deficiency shall be paid by Moitgagor as and when the payments become dur, and any per-
manent surplus shall be credited to the principal. VN

Mortgagor further covenants and agirees as follows:

1. To keep all builldings, fixtwics and improvements on said premises, now or hereafter crected thercon, and all
cquipment attached to or used in conncction with the fixtures on said premises herein mortgaged insurcd against loss or
damage by fire, windstorm and extended coverage in such sums and with such insurcrs as may be approved by Mortgagee
as a further security for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay- D
able to Mortgagee in form satisfactory to Mortgagee to be delivered to possession of Mortgagee to be held conlinuousl\)) ‘
through period of the existence of said indebtedness or any portion thereof. - 'L/
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2. To exercise due diligence in the operation, management and occupation of said real estate and the improvemnts

thercon and not to remove or suffer to be removed any [ixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements theyeon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
tllegal or immoral acts on said premises; and Mortgagee shall Laze the 1ight to inspect said gremises at all reasonable times.

3. The holder of this obligation may 1enciv the same or extend the time of payment of the indebtedness or any part
theveof or reduce the payments thereon; and any such reneival, extension or reduction shall not release any maker, endorser,
or guarantor [rom any liability on sail obligation.

4. No salc of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to releasc, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or liis assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the power of cminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagee.

6. It is agreed that time is the essence of this agreement and that, in case of default in the payment of any install-
ment when the same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
the debt due and payable, and any failure to exercise said option shall not constitute 6 waiver of right to exercise the same
at a later date. In the cvent any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now o1 hereafter attached to or used in connection with said premises.

7. In casc of deli
proceedings thereunder, .
Mortgagor to show the ¢
ation of the abstract of tu
shall become part of the
said real estate pursuant
the absolute property of t

8, In the cvent o

DS

ol ' Ple it T thé propesry o

rtgagee.

the Lake County Recorder!

1ch foreclosure, the Mortgagee, or his assigns, may apply for the

institution of foreclosure
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hpointment of a receiver,

which receiver is hereby authorized to [ake pos [l said ool estate, eolloct the vents, income or profit, in money or
in kind, and hold the procccds subjoctto the orderof thecour! [oxcthe benefit of thesMorigagee pending foreclosure pro-
ceedings, Said receiver niay be appointed irrespective of the volue of the mortgaged property or its adequacy to secure or
discharge the indebtedness due or io yme due.
9. All terms of this mor!gage shall be binding on eacl and all successors in ownership of said real estate, as well
as upon all heirs, executors, admin: 5 of Mortgagor or succ Lt ownership.
10, Additional Covenants:
State of Indiana, LAKE County, ss: Dated thilethduy of __May 1990
Betore we, the undersigued, a Notary Pablic v and for said Connty
and State, this 10th day of May 19 90 cal
personally appeared: SHARON SCHILLING
SHARON SCHILLING Seal
Seal
and cchriowledged the execution of the foregoing mortgage. In 1wit-
ness whereof, { have hereunto subseribed my name and affived my
Seal
official seaje My commission expires Dec. 28 .y 92
."“{é/ i’?? .,y.//'“ C- Notary Public
Doria1a R O'"Dell : _Seal
Printed Signulir
Resident of Lake e County Seal

This Instrument prepared by _Donald R._O'Dell_ , Attorney at Law
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