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REAL ESTATE MORTGAGE MORTGAGEE: ‘
ACCOUNT NUMBER . vlpais—d%llt‘oy;fe—j;‘uw‘a‘n_c.el—w
MORTGAGOR(S): 11673935 B ~Lansing, 11 60438
Last Name First Initiat Spouse’s Name ’ ' T
Farr Horace ~0- Dolorys (aka Delorys Rainge) .. . L XHMXXX

WITNESSETH, that Mortgagor(s), mortgage and warrant to Mortgagee, the followmg desenbed Real Pstate i the County of _Lake .

y State of Indiana, to wit:

Lots 22 to 24, both inclusive, in Block 2 in Correll and Wright's lst

Addition to the City of Gary as Shwon in Plat Book 9, page 24 in Lake County, Bnd
Indiana ‘

together wath all bulldings and pnprovements now or hereatter erected thereon and all soreens, awnngs, shades, stotme sashaod blads, and heating, tiphting,
plumbing, gas, clectrie, ventilating, teltigerating and wir-condiiomng equipment used in connection therewith, all of which, for the purpose of this mortgage
shall be deemed fintures and subject to the hen hereot, and the hereditaments and apputtendnces pertainmg to the property abose desenibed, all of which N
referred to hereinafter as the “premises™. ’

FOR THE PURPOSE OF SECURING: (1) Performance of cach agreement ot Mortgagor contained hereing (2) Payment of the pincipal sum wath interest, as
pro:/Jidcd in accordance with the terms and provisions of a Loan Agreement/Promissory Note (hereinafter weferred to as “Loan Agrecment™) dated
anuary herewith exccuted by Mortgagor  and - payable of

$ 17 ] 22§ .34 , and having the date of its Ninal payment due on March 1., , or as extended, deferred or rescheduled by
renewal or refinance; (3) Payment of any additional advances, with interest thereon, as may hereafter be loaned by Mortgagee to Mortgagor in a manimum sum

of § ; (4) The payment of any money that may be advanced by the Mortgagee to Mortgagor for any reason or to third parties, with
interest thereon, where the amounts are advanced to protect the security ot in accordance with the covenants of this Mortgage: (§) Any renewal, refinancing or
extension of said Loan Agreement, or any other agreement to pay which may be substituted therefor.

to  the order of  Mortgagee, in the

principal - sum
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All payments made by Mortgagor on
FIRST: To the payment of tax

and expenses agreed to be paid by tl
SECOND: To the payment of i Y
THIRD: To the payment of prii T .

| CD - =
TO PROTECT THE SECURITY HE 40 .:NQ:[:(!Q(FFE;IstI«ALRd h on of Mortgagee in such ‘manngt, in

187
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such amounts, and in such compan % peg may_from time to time approve, and to keep the policicy, the woperly endorsgd, on depositewith
Mortgagee; and that loss proceeds | 'Y T a5y (j@umenﬁqg;theljp??@r‘@y «Qf dness,” whether “due or’adt, @r to
the restoration of said improvement s o pay all tnes and special assessinents ot &iny dthat ehine Bee | be levied o Bswessed within the
State of Taduang upon sand premisgs any p.ul‘;h a ak ;q i} W‘R (; Juted hereby apon the et of Mottgagee
said premises or e osnd Loan Agrecient or sald .§>1L it p‘F:vu b.x :Iﬂu e ? 9{1 cxét'h days betore thie day tiaed byShaw for thegfing

interest or penalty to accrue there

the official teceipt of the proper ofticer showing payment of all such ta
premises free from all prior liens

and asseysmentso(d) To Keepy said
ept the existing it morteage, A any, and upon demand ot Mortgagee 1

v oand procute release ob any lien

which inany  way nny impair 1 secunty home the f detault Ap01y) fer patagraphs 1, 2 o 3 above,
Mortgagee, at its option (whether sting o deehare the avhoie indebtedness heieby wted doe and tible not), may (i) eftect the insurance
above  provided for and pay  the wonable  premiums and chapey theretor: (by pay saidd ¢s amd CANI without determining the validity
thereol (unless  Mortgagor(s)  have| instituted  proper legal proceedings o test the validity of such ta or ssments and have  deposited with
Mortgagee secunity  therefor aceepts to i), tey pay such liens and such disbursemer erest con from the time of payment at
the highest rate allowed by law, shall be decmed et of the indebteds secured by this pgagesand shall be immediately due and payable by
Mortgagor(s) 1o Mortgagee, (5) To keep the buildmps and other improvements now or heealter crected in good cohdition and repair, not to commit
or sufter any wiste op any use o sind promises conttary to tnetions recond contrary to laws, ordininces or repulations of proper public
authority, not to remodel the improvements oxeept with the writlen coment of " Morgagee, and to permit Mortagee to enter at all reasonable times
for the purpose of inspecting the nises. 10 they will pay, promptly o bout relie! from valuation or appraisement laws, the indebtedness

hereby secured, in full complianc
hereby secured, or of any portion
released from the lien hereof, witl
or the lien of this instrument upon

ith the terms of said Loan Agreement and this mortgage. (7) That the |

creol, may be entended or renewedsptd any portions of the premises here
releasing or affecting the pesyttah) lRhility, of any person or corporation
remainder of said premisey 3oz tsliZantount of said indebtedness !

©oof payment of the indebtedness
deseribed may, without notice, be
the payment of said indebtedness

Cmaining unpaid. (8) No change in

the ownership of said premises s ase, reduce or othenyiseraifect any SGehe personal liability or the lien hiereby created. (9) If any of the

undersigned is a married woman, vpresents and  warrants  thaSRhis instrumenihas been executed in b and for her sole and separate use
and benefit and that she has not « i same as surety toganother, bt | thatgashe is the Borrower

IT IS MUTUALLY AGREED TH % ommencement oft any=proceeding to enforce or vt wigage, or at any time therealter
until expiration of the period of Mortgagee shall befemtitied s oamaticr of right, witho ortgagor(s) ot any person claiming
under them, without regard to the olveney of persons, liabiestor the payment of it by secured, without regard to the
then value of the premises and tl urity, and \Chvalicisensiot the same shad 'd by the owner of the cquity of
redemption, to the immediate app i Ath power 1o 1R possession of all rentals and profits thereof and
to hold and apply the reccipts as ) ecunty. (1) Ay additional secunty

for the repayment b the indebtediess ACTCON  SCCiica, MOTiority) meredy assign 1o ZToTRIECE an Wil dignt, v and ntetest in oand 1o any \,‘,\isling
feases and all future deases, including any oil, gay or minesal leases covenmg all o any  part of the premises herein desenbed and any extensions or
renewals of said Jeases, and all rents, royalties, issues, ieome and profits theseot, and Mortgagee is hereby pranted the sipght,in the event of default,
to enter and take possession of the mortgaged premises and  to collect such rents, toyalties, isues, income and profits, Motteagorts) hereby authorize
and instruct the lessee under any such lease, o his oF dls assiginy of successors ininterest, to pay o Morgagee all pents, delay tents, royalties or
income that may be due ot become due under any such lease or by reason of such occupaney. (3) Mortgagee shall be subrogated to the lien of any
and all prior encumbrances, liens or charges pand and discharged from the proceeds of the Loan Agreement hereby secured, and even though said
prior liens have been released ol recond, the sepayment of said” Loan Agreement shall be secured by such liens on the portions of said premises
atffected thereby to the extent of such payments, respectively. (4) Whenever by the terms of this instrument or ol said Loan Agreement Mortgagee is
given any option, such option may be exercised when the right accrues, or at any time thereafter, (5) Al Mortgagor(s) shall be jointly and severally
Jiable for fullillment of thair covenants and agreements herein contained, and all provisions of this mortgage shall inure to and be binding upon
the hicirs, executors, administrators, stecessors, grantees, lessees and assigns of the parties hereto, respectively, (6) Notwithstanding anything in this
mortgage or the Loan Agreement secured hereby to the contrary, neither this mortgage nor said Loan Agreement shall be deemed to impose on the
Mortgagor(s) any obligation of payment, except to the extent that the same may be legally enforceable: and any provision to the contrary shall be of
no force or effect. (7) Any award of damages under condemnation for injury 1o, or taking of, any part or sl of said property is hereby assigned to
Mortgagee with authority o apply or release the moneys received, as above provided for insurance loss proceeds, (8) Incase default shall be made in
the payment of any installment of said Foan Agreement or of interest thereon when due or it there shall be o fadure on the part of Mottgagor(s) to
comply with any covenant, comdition or provision of this mortgage, then the said Loan Agreement and the whole indebtedness secured by this
mortgage, including all payments for tases, assessments, insurance premivms, and liens, herein specified shall, at the option of Mortgagee and without
notice to Mortgagor(s) (such notice being hereby expressly waived), be deemed to have matured and become due and collectible at once, or at any
time thereafter at Mortgagee's option, by foreclosure or otherwise.

STATE OF ®{XX¥XIllinos 1/25/89

COUNTY OF (Cook DATE OF MORTGAGE
_ Before me, the undersigned, a Notary Public in and for said County and State, LN WITNESS WHEREOQF, said Mortgagor(s) hereunto sct hand and scal the
ORI il gy Of i v oo 19. personally day and year first above written. :

appeared __Horace Farr and Bolorys Farr (aka
and acknowledged the execution of the aboWrcgomg morigage.

Dolorys A Rainge)w ‘2—0«}

Horace Farr

(SEAL)

MORTGAGOR, BORROWER

M

“OFFICIAL SEAL"
SCOTY ANGEL
Notary Public, State of (llineis
My Commission Expices $/12/%4

Commission Expires, ﬂ < / - 4SEAL)




